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CLEARING HOUSE RETURNS. 

The following table, made up by telegraph, etc., indicates 
that the total bank clearings of all the clearing houses 
of the United States for the week ending to-day, March 13, 
have been $907,639,372, against $1,026,843,538 last week and 
3939,425,317 the corresponding week of last year. 

































CLEARINGS. Week Ending March 13. 

Returns by Telegraph. 1897, | 1896 Per Cent. 
New York .....-....... ....|  $409,427,066 $432,282,917 58 
Boston ia ainaiacamied 67,665,530 66,160,473 +2°3 
Philadelphia ... - 42,952,833 46,749,666 —#] 
Baltimore . ....... 11,322,109 12,016,507 —5'8 
Chicago ... ? 64,396,345 | 72,455,593 —11‘1 
St. Lonis ... pans cesiiie 21,365,550 | 20,469,000 +4°4 
New Orleans ...... -... 7,834,010 7,575,180 4+3°4 
Seven cities, 5days ......  $624,963,443 |  $657,709,336 | —5°0 
Other cities, 5days ... . . | 124,378,246 | 120,206,311 3S 
—- - — | -< o— = | ae ee ee 

Total all cities, 5days ..) $749,341,689 |  $777,915,647 —3°7 
Allcities, lday .... . . | 158,297.633 | 161,509,670 —2°0 
Total all cities for week |  $907,639,372 '  $039,425,317.) —3-4 





The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, 
of course, furnish them to-day, bank clearings being made 
up by the various clearing houses at noon on Saturday, and 
hence in the above the last twenty-four hours of the week 
have to be in all cases estimated, as we go to press Friday night. 

.We present below our usual detailed figures for the pre- 
vious week, covering the returns for the period ending with 
Saturday noon, March 6, and the results for the corres- 
ponding week in 1896, 1895 and 1894 are also given. Con- 
trasted with the preceding week, there is an increase in the 
peeregate exchanges of about two-hundred and twenty mil- 

| dollars, and at New York alone the gain is one hundred 
1298 thirty-one millions. In comparison with the week of 

the total for the whole country shows a decrease of 3°1 
= cént, Compared with the week of 1895 the current 
is "3. record a gain of 9’8 per cent and the excess over 1894 
19 percent. Outside of New York the loss from 1896 is 
per cent. The increase over 1895 reaches 4:3 per cent, 


Olearings at— 


Ora. 


Pittsburg..... ° 
Baltimore 
Buffalo.. 
Washing 
Rochester. 
Syracuse. 
Scranton... 










Wilmington 

Binghamton. 
Total Middle.... 

Bostod.....6 ssseeees 


Providence... e 
Hartford... ....++. 
New Haven........ 
Springtield... 
Worcester... 








Fall River.......-- 
Lowell....... gseees 
New Bedford...... 

Total New Eng.. 
Chicago....se.seeeee 


Cincinnati 
Detroit. .... 






Milwaukee.. 
ColuMDUB ..66 seers 
Indianapolis ...... 
P@OTiA....66 ceeeees 
Toledo..... ++ ° 





Dayton..... 
Lexington.. 
Sagimaw....eccee-ee 
Kalamazoo.. 

Akron......- 
Bay City.. ‘ 
Rockford... «+++. 
Springfield, Ohlo.. 
Canton...eecee see 








San Francisco.. 
Salt Lake City 


Total Pacific.... 


Kansas City....... 
Minneapolis.... 
Omaha......- 
St. Paul.. 
Denver.... «++ 

Davenport...e-sse- 
Rr. Joseph ..secees 
Des Moines..... ; 
Sioux City......++- 
LINCOID. .....e00ee 
Wichita...ccccese-s 
TOpeka...cccceceses 
Fremont......-+-++ 
Hastings.......-+«. 
Tot. other West 


St. Lowis,..cccccee 
New Orleans. 
Louisville.... 
Galveston.. 
HOUStOn...e-seceres 
Savannah.... -++«- 
Richmond.. os 
Memphis... 
Atlanta..... 
Dallas......006 
Nasbville.. 
Norfolk..<s ..« 














Augusta..... ee 
Birmingham.,...... 
KNOXVII]1]E.....e0ee. 
Little Rock........ 
Jacksonville.... .. 
Chattanooga....... 
Total Southern. 


Total all........ 
Outside N. York 


Montreal........0++ 
Toronto. ...cccceve 
Hailfa steseerees 
Winnie &¢ _...0. vee 
Hamilton.. 








and makin is i é in i 5 
per cent, @ comparison with 1894 the gain is seen to be 15:2 
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Grand Rapids...... 


Tot. Mid. West’r. 















Week ending March 6. 
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158,¢0 2 6,522 
5.940, 24 5 4,096,222 4,054,305 
4,524 Sor 4 643,270 4,119,668 
3,780,201 3.225, BOL 3.492,700 
2.002.514 1 05> ,85 1,116,530 
2,068," Ut 2,526, 99% 1,517,500 
8.764.057] +4300) =... cocce ees ¢ 
Sue 2: U 966,646 77 
5Y2 63 an pti 
374.951 406,412 367,9: 
255,631 410,615 : “ee 
268 26. 26% 814 257,601 
291,615 212.853 158,161 
297... 7> 319.895 289,165 
2 U,93t 242,611 244,797 
185,407 242,471 173 278 
164,021 166,446 1£0,063 
123,124,365] 180,551,620 —FY) 327,288,907] | 19,025 244 
14,679,434: 14,561,175 + 0% 14 (93,838 12,490,955 
242.3087 1,355 136 -8 3 1,240,738 1,654,690 
1,020,093 1,083,301 —55 1,177,770 +3461 
1,460,183 1,238,455) +174 1,284,034 1,226,200 
387,67( 451,153) —20"4 521,205 575,17 
439,73" 468,06% —h°2 459,008 555,561 
457 st 628,272 —134 390,618 281.984 
111,677 142,146 —21'4 124 156 11,960 
43.81 dO 807 —-459 €6 443 128 316 
19,812,30¢ 19,939,620 —0°5 19,331,790 17,319,448 
9,441,031 9,800,887 34 10,050,424 8,005,181 
5,674.43 6,420,065) —LIL6 4,727,826 5,1%7,356 
4.800, 878 4,456, LL: —35 3,607,765 6,008 922 
2,686,724 3.928, 886 —316 3,691,618 2 907,564 
5 2,826 416 —2% 2,959,068) 2,769 499 
2,362,074) —63°3 coves 
1,600,00+ —2'8 1,361,692 
1,126,472 —36 77,218 
6 7 —0'd 612.171 
¢ oe 450.000 
4°7 £25,243 
3 517.220 
75,422 —4 144,626 
106,884 ¥ 122,000 
30,230,400 34,399 371 —12'1) 30,147,191 24,688,092 
26.30 8,204 24.045.605) +94 28 987 284 21,805, 8¢6 
8,607,415 10,647, 53¥ —17°3 8,488,¢27 9,241,783 
6,250 81: 6.436,3*9) —29 5,685,977 6 050,143 
2,601,300! 2,278,812 +14°2 2,667,357 2.279.870 
2,349,104] 1,944,671) +20'8 2,679,510 2,100,000 
2,450,207 2,247,424 +4°4 1,802,970 1,931,699 
\ 58 2,215,696 2,207,367 
“6 1,74>,°88 1,906,F 01 
8 1,150 267 1,214,228 
5 1,268,206 229.425 
1,041,983 5, "903,495 
977.7 857,85: 
800,00 550,002 
600,000 500,0C0 
6C.0 000 eoce 
550 i 824,313 315,575. 
402.486 376,485! +770 387,152 pater 
5,268 329,057, —22°3 402,47% 481,129 
312,439) —19'°1 222,225 203,617 
61,394,331) +0°6) 67,253,049) ~ 53,768,460 
* 1,060,009, 512 —31 934,731 814) 875,668,050 
449,086,145! 457,650,577 —1'9| 430,525,364| 389,096,874 
8,309,208 -—18 10,085,562) 10,164.765 
6,582,234 —3°7 5,550,519 5,027,745 
1,125.3 +10°4 1,138,620 1,133,596 
1,601,155} —6 7] 762. 844,120 
€54,873 +10 9) 680,387 703,429 
7.204 729 17,622.770) -—15 18,162,314 18,863,664 





* Not included in totals. 
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THE FINANCIAL SITUATION, 

Our money market this week has shown indications 
of a hardening of rates. A chief influence operating 
in that direction has been the prospective tariff legisla- 
tion. For that reason imports are increasing and Goy- 
ernment Customs receipts are likewise increasing; the 
latter covers both larger imports and withdrawals from 
These movements have given rise to an 
With- 


in a measure 


warehouse. 


inquiry for money from importers of goods. 


drawals from warehouse have been 


hastened by a report that the tariff would in some | 


manner be made retroactive, applying to all goods in 
warehouse at the date of the introduction of the bill. 
Although the general belief was that this could not be 
done, and indeed it was soon semi-officially denied, 
yet the fear the suggestion gave rise to continued to 
have some influence. The urgency of the Treasury need 
for more revenue made the rumor of such a desire and 
effort plausible and encouraged the fear. No one can 
fail to see the urgency existing for more revenue. The 
current deficit and the fact that the appropriations 
have been further increased this year are indicative of 
that condition. An article to-day in subsequent col- 
umns will throw light on this phase of the subject. 

Then, again, if the tariff enactment should be long de- 
layed in passing the Senate it is an obvious fact that 
the added revenue it is expected to provide might be 
quite disappointing for a considerable time. Take 
wool for illustration; when the duty on that article in 
the ordinary course of legislation went into effect, it is 
not an improbable circumstance that a year’s supply of 
the foreign qualities needed would be in stock. Even 
now it is {stated that fa large lot of wool is afloat for 
America. Hence, whatever the duty on wool may be, 
it cannot in reason be expected to yield much revenue 
the current calendar year. This outlook as to revenue 
and a continued deficit encourages the fear, as already 
stated, that something may be attempted in the direc- 
tion of making the law retroactive, although it is very 
easy to see that nothing effectualfof that character can 
be accomplished. 

The above-mentioned facts;are for the moment im- 
proving the monetary situation. They have stimu- 
lated the payment of duties and increased the demand 
for money by importers. The circumstance, too, that 
importers will to a greater or less extent anticipate 
the passage of the new tariff law by large importations 
during near-by months, of goods now free or lightly 
taxed, gives promise of a considerable increase in the 
probable need they will have for their own cash _ bal- 
ances and for bunk accommodation. <A further and a 
special movement influencing money rates, and leading 
to a withdrawal of tobacco from warehouse, has 
been a speculation in that article and higher prices 
for it. A considerable amount of paper con- 
nected with the payment of duties tobacco 
has been on the market within the past few days. Still 
another spur to the demand for money has been a call 
for currency for the East and other interior points in 
response to requirements from manufacturing and gen- 
eral business enterprises. These our bank managers 
claim are growing. But notwithstanding all the cir- 
cumstances recited, it hardly seems possible in the face 
of the large surplus reserves our banks now hold and 
the full reserves held at other monetary centres that 
our money market should show any very material 
change for the better until a greater revival of business 


on 


Among the favorable events of the week, first pin 
must be accorded to the arrangement by which th 
Lehigh Valley Railroad secures the co-operation of 1: 
P. Morgan & Co, dnd Drexel & Co. in readjusting i, 
finances. Last week’s Lake Shore bond negatiatle 
was an event of considerable moment. The Lehigh 
Valley transaction is in its way of equal consequence. 
The details of the arrangement are given in oyr rail. 
road columns, and we will only say here that the trans. 
action is important for a variety of reasons. In the first 
place it provides for the floating debt of the Lehigh 
Valley and also supplies the company with substantia! 
working capital for some time to come, 


In the second 
place it funds the indebtedness of the Packer estate and 
removes the Packer promissory notes, known 4s 
$6 Packer paper”, from the market. In the third place, 
it enlists a new and powerful interest in Lehigh Valley 
affairs—an interest which has always proved a consery. 
ative factor in the affairs of our railroads, putting 
new life into properties with which it may become 
identified. The event is also important in demon. 
strating that the insinuations of unsoundness jn the 
affairs of the company, which have lately been made 
with the evident purpose of hurting its credit, have 
been utterly without foundation. In its wider scope, 
too, as affecting the future of all the anthracite roads, 
the arrangement must prove beneficial. We may be 
sure it will be the endeavor of the new interests in the 
company to promote harmony in the operation of the 
various anthracite properties. 

There are other indications of improvement in the 
situation which hold out considerable promise for the 
future. Returns of railroad earnings are beginning to 
improve. As evidence of this we may point to the 
fact that our statement for the month of February 
shows a falling off of less than one per cent, though 
comparison is with heavily increased earnings last 
year and though furthermore the month this year 
contained one less working day and there were some 
other important drawbacks. The New York Central 
in the East and the Illinois Central in the West, each 
having large manufacturing interests along its lines, 
both show heavier earnings than a year ago. 

At the same time the iron industry, activity in 
which,means so much, is undoubtedly in much better 
shape than it was a few weeks ago—before the collapse 
in the steel rail pool. It is true that prices are prov- 
ing disappointing, recessions in some instances having 
occurred, but the volume of business is steadily grow- 
ing. The “Iron Age” has this week published its 
usual monthly record of pig iron production, and the 
showing is, all things considered, satisfactory. There 
has been a net addition of two in the number of fur- 
naces in blast, and the weekly capacity of the active 
furnaces March 1 was 169,986 tons, against 162,959 tons 
February 1. This of course is not a very large 
increase, but it is not desirable that it should 
be, so long as enterprise to a considerable extent 
remains in abeyance waiting for the full revival of 
confidence. The important point to notice is that the 
expansion in production, though slow, continues steady 
and uninterrupted, so that since the Ist of last Octo- 
ber there has been an increase of from 130 to 156 ™ 
the number of active furnaces and from 112,782 tons 
to 169,986 tons in weekly product. With respect © 
stocks, a further small increase is reported, the total 
now standing at 995,931 tons, against 965,907 Febru- 
ary 1 and 938,241 last October. But it is possible to 








in the West and South sets in than is apparent as yet. 


lay too much stress on this feature. The “Age” points 
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oat that the figures do not include the stocks at the 
steel works. It says it is known that these have been 
drawn upon quite heavily, and that the position statis- 
tically, therefore, is probably improving, taking the 
country as a whole. 

There is one feature in the affairs of our railroads 
yhich is bound to exert an important influence before 
ag on their future in & great many cases. We refer to 
the possibility of an important lowering of interest on 
outstanding bond issues. Some of the largest and 
strongest of our railroad companies still have consider- 
per cent bonds outstanding. 


~ 


ableamounts of 6 and 4 
It will be remembered that it was not until the 
resumption of gold payments in 1879 that the 
credit of our railroads was materially improved, 
and it became possible to borrow at reduced rates. 
The bonds we refer to as bearing high interest were is- 
sued up to about 1876. As they had about twenty- 
five to thirty years to run, they are now maturing, and 
unless some further untoward events occur in the rail- 
road, the financial or the political world, it ought to 
be possible to renew or extend the greater part of these 
maturing bonds at a saving of two to three per cent in 
the annual interest charge. The difference in the an- 
nual payments on that account in the case of a number 
of companies will be very great. In this sense the 
Lake Shore negotiation is important, not only as show- 
ing what this company can do, but the similar possibili- 
ties that are open to other companies. In a separate 
article on a subsequent page we discuss the subject at 
length to-day. We also present an elaborate table, oc- 
cupying two pages, from which the reader can see for 
himself just what companies have bonds falling due in 
the near future and what gain must result from re- 
funding these bonds at current interest rates for first- 
class issues. 

The following furnishes a four-year comparison for 
a number of roads that have this week submitted 


statements of earnings for January. 


————- January Barnings.—--— — 

1897. 1896. 1895. 1894, 

Name of Roaa— $ * 3 $ 

Bangor & Aroostook......... Gross 53.499 50,025 oe 
Net 20,473 18,419 Lea 
Central of Georgia .......... Gross 598,631 522,551 423,902 563,265 
Net 216,935 225,079 145,859 257 87? 
Chicago & West Michigan..Gross 193,787 115,409 114,002 1°9,310 
Net 6,420 8,191 2.416 def.17.303 
Detroit Gr, Rapids & West,.Gross 89,174 82,547 82,449 75.483 
Net 6,042 2,556 6,573 def.3,365 
Iiinois Central*..............@TOss 1,999,805 1,920,629 1,717,767 1,603,332 
Net 722,652 631,469 586,980 Syn 825 
Kan. City Ft. Scott & Mem.Gross 357,960 338,089 358,747 403,704 
Net 101,397 116,529 108,729 112,321 
Kan. City Mem. & Birm.....Gross 115,474 115,558 92,711 113,788 
Net 36,363 32,312 20,857 32.619 
Mexican Central........ +-e.Gross 1,073,902 822,232 793,043 717,214 
Net 377,511 318,818 855,421 244,567 
Mexican National............Gross 449,868 423,919 369,137 345,424 
Net 200,436 187,642 168,313 14 257 
eéxican Northern...... +see Gross 63,408 75,948 42,108 51,950 
Net 30,271 38,031 22,026 25,629 
Norfolk & Western..........Gross 882.070 975,583 822,199 788,154 
Net 268,718 234,674 88,176 181,181 
Oblo River..............0.++0s@POSS 68.075 75.753 48,025 46,094 
Net 21,824 23,129 18,314 16 510 
Philadelphia & Erie. seseseeeGrOss 254,857 289,095 249,160 234,986 
Net 35,214 41,721 25,454 26 800 
Union Pac. Denver & Guif.Gross 248,247 240.382 288,694 218,445 
Net 80,803 59,250 46,316 46,638 
Western N. Y. & Pa,........Gross 205,994 199,178 217.216 209,948 
Net 39,849 33,594 35,587 43,700 


"Includes St. Louis Alton & Terre Haute for all the years. 


Money on call, representing bankers’ balances, has 
loaned generally this week at 14 and at 1# per cent, 
with the bulk of the business at 14, and though be- 
lated borrowers have paid 2 per cent for small amounts 
the average has been about 1g per cent. Time con- 
tacts are in better demand because of borrowing in 
‘onnection with the withdrawal of goods from the 
bonded warehouses in anticipation of tariff changes, 
ind for other reasons referred to above in this article. 
Quotations are 2 per cent for thirty days; 24 per cent 
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months, and 34 per cent for five to seven months on 
good Stock Exchange collateral. There is an increas- 
ing inquiry for commercial paper, but the offerings are 
just about equal to the demand. Rates are firmer at 
3 @ 34 per cent for sixty to ninety days endorsed bills 
receivable ; 34 @ 4 per cent for first class and 4 @ 5 
per cent for good four to six months’ single names. 

There has been some relaxation in the political ten- 
sion in Europe this week, which has been reflected in 
an improvement in the foreign financial markets. On 
Monday Greece replied to the ultimatum of the 
Powers. Conferences since then between the Powers, 
preparatory to the use of coercive measures, seem to 
have disclosed the fact that the Powers are not in ac- 
cord, Russia and Germany being inclined to proceed to 
extremities, while France, Italy and Great Britain are 
disposed to continue negotiations at Athens. The 
Bank of England minimum rate of discount remains 
unchanged at 3 per cent. The cable reports discounts 
of sixty to ninety day bank bills in London 14 per 
cent. ‘The open market rate at Paris is 1? per cent, 
and at Berlin and Frankfort it is 24 percent. Accord- 
ing to our special cable from London, the Bank of 
England gained £368,478 bullion during the week and 
held £39,398,054 at the close of the week. Our corre- 
spondent further advises us that the gain was due to 
the import of £455,000 (of which £421,000 were from 
Australia, £19,000 from China, £10,000 from Africa 
and £5,000 miscellaneous), to an export of £100,000 (of 
which £50,000 were to South America and £50,000 
were to Roumania), and to receipts of £13,000 ne/ from 
the interior of Great Britain. 

The foreign exchange market has been easier a part 
of this week, though the changes in rates have not 
been important, and as the week closes they are firmer 
again. Commercial bills are scarce, and those which 
are offered are at comparatively high rates, while there 
is still some inquiry for long sterling for investment 
based upon the expectation of higher rates sixty days 
hence. Consequently long sterling has been compara- 
tively firm. Short sterling yielded _ slightly 
to offerings of maturing bills, while the demand 
was not urgent, and the tone for this class and 
for cable transfers consequently became easy. The 
range for posted rates has remained at 486 to 
4 864 for sixty day and from 4 88 to 4 884 for sight dur- 
ing the week, but after Wednesday, when Brown Bros. re- 
duced the short rate half a cent, only two of the drawers, 
the Bank ‘of British North America and Baring, Ma- 
goun & Uo. posted 4 884 for sight, and the above-named 
and Heidelbach, Ickelheimer & Co. were the only 
bankers posting 4 864 for sixty day until yester- 
day, when Lazard Freres advanced to the same 


figure. Rates for actual business opened on 
Monday at an advance of one-quarter of @ 
cent all around, compared with the close of 


Friday of last week, at 4 854@4 85} for long, 4 87} 
@4 874 for short, and 4 874@4 87? for cable transfers, 
and the market was quoted dull and firm. On the 
following day a light inquiry and offerings of matur- 
ing bills made the tone easier, though it was not quo- 
tably lower, but on Wednesday rates for actual busi- 
ness in sight sterling and in cable transfers were re- 
duced one-quarter of acent to 4 87@4 874 for the 
former and 4 874@4 874 for the latter, while those for 
long sterling were unchanged. The market was 
steady and dull at unaltered rates on Thursday and 
Friday. The following shows the daily posted rates 





for sixty days; 3 per cent for ninety days to four 


for exchange by some of the leading drawers. 
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DAILY POSTED RATES FOR FOREIGN BXOSARGS. 





} | 
| Fai. | Mon.. ToES..| Wep.. | THUR., “a Fr me “+, 
Mar. 5 Mar. 8. | Mar. 9. | Mar. 10. Mar. 11.) Mar. 

60 days.) 86 BAL, ‘ : ae ~ BOG —— 

Brown Bros...... Sight.. | 88 Reig Rs 58 bass 
‘Baring. 60days | 86% | 8&6 | &6 | 861g hOYe th< 
Magoun & Co.(Sight...| fog | & : Brig BSly nelg 
‘Bank Britisn 6Odays.| 86% | slg ae | Rs Ble hig 
No. America.. (Sight... | 8&8 ’ Bh!¢ Sx ig BS ly 

‘Bank of 60 days. | eu tO td 

Montree! ...... (Sight..../ SS 8s SS 

Canadian Bank {60 days.| | FA Sr] S68 6 

of Comwmerce.. ¢ Sight... ./ t | 8s eS 55 
Beidelbacn, Ick- ) 60 days s6lg Belg 6s SOG 

elheimmer & Co, ( Sight.. aS +.) RA ss ‘Ss 
60 days Se au s4 sel 
Lazard Freres... } oi)" "| 8 ‘ 85 S8 a 

Merchants’ Bk. § 60 days.| ; | SOlg 86 sé 68 

_of Canada... ... ? Sight.. } “8 : Se 88 $8 





The market closed steady on F vied uv at 4 S6@4 S64 
for sixty day and 4 88@4 8s} for sight. Rates for 
actual business were 4 853@4 85} for long, 4 St@4 874 
for short and 4 874@4 874 for cable transfers. Prime 
commercial bills were 4 543@4 85 and documentary 
4 844@4 S44. 

The following statement gives the week’s movements 
of money to and from the interior by the New York 
banks. 





Week Ending Mar. 12. 187. Recerrea 0, | Sripvea oy | Net Intertor 
|N. ¥. Banta. N.Y. Binks Movement. 


$2,811,000, $4,710,000, L33.$1,899, 000 
750,000" 912,000 |Loss. 162,000 


Total gold and legal tenders... . "$3,561,000 “$5,622,000 Loss $2,061,000 








With the Sub-Treasury operations the result is as 
follows. 





} 


Week Ending Mar. 12, 1807. Into Out of | Net Changein 
_Banks. Banks. | Bs ink Holdings. 


Banks’ interior movement,as above! $3,561,000 $5,622,000 Loss.$2,061,000 
Sab-Treasury operations ...... s.eee| 11,800,000 13,100,000 Loss. 1,300, 000 


Total gold and legal tenders. .... $15,361, 000 $18, 722 000 Loss. $3, 361, 000 








The following table indicates the amount of bullion 
in the principal European banks this week and at the 
corresponding date last year. 





Mar. 11, 1897. Mar. 12, 1896. 
Bank of . 





| Gold. | Silver. | __ Total. | Gala, Silver. | Total. 


x ts 2 =. £ £ £ 

| 39,308,054 . .«-! 39,398,054) 48,871,352 48,871,352 

76,553,319 49,085,538 125,611,907) 77,910,544 49,783,703 127,694,252 

30,305,334 15,252,686 45,558,000] 31,548,2¥0! 16,533,710| 47,087,000 

Aast.-Hang’y} 30,004,000/ 12,643,000) 43,547,000] 25,710,000 12,708,000) 35,418,0( 0 
Soain.........| 8,528,000'10,650,000 —— | 8,004,000 10,351,0 *)) 13,355,000 
Netherlands | 2,633,000) 6,921,000) 9,554,900} 2.623.000) 6,393,900| 9,516,000 
Nat.Belgium.) 2,553,000) 1,434,000) _ 4,302,000 _ 2,656,687) 1,328,333) _ 3,985,000 


Tot.this week ‘191, 192, 707 96,’ 106.254 237.193, 961 197. 323,853 96,602,751 293,926,604 
Tot. Drev.w’k 191,020,651 96,274,702 287, 295,353) 197,33 3.310/96,673,532'294.006,84 ~ 














A QUEER REPORT FROM THE ANTI-TRUST 
LEGISLATIVE COMMITTEE. 

The Lexow Anti-Trust Committee of the New York 
State Legislature has made its report to that body this 
week. It is in some respects an odd document. In 
one part it appears to admit facts and conclusions 
which go to prove the purpose of the committee’s ap- 
pointment to be unwise and uncalled for. Then in 
another part the report assumes facts and draws con- 
clusions which, according to the principles previously 
expressed, seem not to be warranted, but if they were 
warranted show a state of affairs greatly needing cor- 
rection. Finally, when it comes to recommendations, 
it proves clearly enough that the committee has un- 
dertaken something beyond its reach. Taking the 
document as a whole it reads as if the early and 
ciosing portions had been prepared by one member of 
the committee well equipped for the work, and the 
middle section by another member of very different 
ucquirements and views. 

The early part of the document frankly admits that 
large aggregations of capital are a feature of the times. 
not in themselves open to criticism, but a concomitant 


———_—___" 
of progress. Its words are that such Combinations 
s 


‘for the purpose” (mark what follows) «of reaping 
the reward arising fhom economies growing out of the 
concentration of resources, and the employment of the 
best skill, the highest intellect, the most improved 
machinery and the most qualified labor, are not in 
themselves reprehe nsible or against any known princi. 
ple of public policy”. These aggregations, the writer 
goes on to state, have been increasing in importance 
und relatively in influence with recent years; that 
although this movement ‘gives rise to discussion”, and 
“in some cases to apprehension ”, it should not excite 
either. It is a situation *‘which seems to be the naty. 
ral evolution growing out of the fierce contest for gy. 
premacy in the fields of commerce, and finding a reflec. 
tionin almost every department of human activity, 
That it is a natural evolution seems clear.from the faet 
that it marks, to a very large extent, the progressive 
stages of commercial development created by the natu- 
ral impulse towards better conditions, and in its tury 
creating that complex system upon the prover adjust- 
ment of which the welfare, comfort and prosperity of 
the people also largely depend”. 

What the report here so well says is just what, and 
all that, we have in past discussions claimed with ref. 
erence to such combinations. It is admitted, as will 
be noticed, that there is no valid objection to them 
when gotten up ‘*for the purpose of reaping the reward 
arising from economies growing out of the concentra- 
tion of resources”, &c. That is to say, the mere facts of 
large capital and a reward resulting from these large 
resources and skill and economies evidenced by large 
dividends—that these facts are no argument at all 
against a trust. There could not be, as we think, safer 
ground in this discussion than that to stand upon, and 
we agree with the committee up to this point. No doubt 
large combinations of capital are an element of progress, 
a development of the new commercial environment. No 
doubt, too, they afford advantages that the small capi- 
talist and the less skilful manager cannot reach and 
to that extent they restrict competition. Still they 
exist, and have their uses, while the inequalities they 
introduce are a factor and must continue to be in every 
department of industry. The members of the com- 
mittee see all this, and see that it is not only a neces- 
sary outcome of conditions beyond their control, but 
that if they attempted to check it they would check 
progress and harm everyone in any way connected 
with the free development of commercial affairs. 

But after having made these broad assertions and 
admissions, the cou.mittee goes on to give the publica 
few paragraphs of generalizations intended as descrip- 
tive of combinations amazingly like and yet, in its 
opinion, very different from what it had just been de- 
scribing; we refer to the organizations examined by the 
committee, against which it urges * effective legisla- 
tion” in ‘the interest of the industries and the capital of 
the people of this State” because, as the writer ex- 
presses it, they are ‘*monopolies” ‘operating under 
foreign charters”. For these reasons it appears that 
what are called the industrials or Trust companies 
have connected with them in the estimation of the 
committee certain features which prevented their fall- 
ing within the classification they had already sketched. 
The report does not state distinctly what these differ- 
ences were. It says, without going into unnec essary 
details as to the origin and development of partic vular 
combinations, that the situation of the organizations 
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examined may be generalized in this way. For ease 
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reading and understanding the following extract from 
the report, we have divided the quotation Into num- 
hered paragraphs. 
»of combination which presented itself to 
‘ommittes, independent concerns represented either 
your ¢ " srships or by corporate organizations, or both, had 
oF moe ting against each other in the markets of this 
ee nation when, by promotion or otherwise, 
a Th »y were combined together generally under the laws 
be State of New Jersey into one large organizatjon, con- 
‘a pode approxim itely 80 per centum of the production of a 
v rticular product of common use. ; 
ar Every combination thus made was accompani+d by an 
oats ‘capitalization and was generally followed by a 
“ipposable effort to distribute its stock tothe public through 
the channels of speculation. ; 

(4) Every such combination was followed by the closing 
and dismantlement of factories, the discharge of laborers 
and the concentration of the business of many separate or- 
ganizations into a few of the many factories controlled by 
the combination. : ; , 

(5) Every such combination was followed by the substantial 
control of product and by the ability of the co:nbination to 
fixa price upon its own pro luct as well as on that of osten- 
F sompetitors. 
my) Every such conbinatioa was followed by a syste: of 
factors’ agreements which enable Lit to control the means 
of distribution and maintain a fixed price without regard to 
ystensible competitors or to the normal rules of supply and 
lemand. ; it Be? : ; 

(7) Finally, every such combination was followed by in- 
creasing difticalties of new competition, by lesser capital 
and increased ability to destroy or absorb any existing com- 
petition or new Competition that might arise. 


syery Cas 
(1) In every 


Interpreting the first four of the foregoing strictures 
in the light and with the help of the principles laid 
down in the opening portions of the report, a method 
of interpretation everyone who would understand the 
document is forced to adopt, they would appear to 
be wholly immaterial and irrelevant so far as the 
question of an objectionable combination of capital is 
concerned. Granted that the object was to build upa 
large and profitable sugar refining business so as best 
—we use the committee’s own words—to ‘reap the 
reward arising from economies growing out of the con. 
centration of resources, and the employment of the 
best skill, the highest intellect, the most improved 
machinery and the most qualified labor” the trade 
ifforded—granted that this was the object, how could 
it have been otherwise, or at least more promisingly, 
accomplished than it was. All, too, who know anything 
about the sugar trade are fully aware what ‘‘a fierce 
contest for supremacy,” yes, and what a severe struggle 
for existence, was in progress on account of the un- 
profitableness of the refining industry when this 
combination of capital was first undertaken. The 
leW organization was consequently a ** natural evolu- 
tion” in the truest sense of the words. Whether it 
was evolved from a lot of old factories or by the same 
individuals leaving their old buildings and starting 
afresh does not change the character of the new 
creation in the least. Nor can it be a matter of the 
slightest importance in this discussion whether the 
organization was made under New Jersey or New 
York law. Lumbering the issue by lugging in such 
inconsequential statements only suggests the straits to 
which the committee appears to have been reduced in 
trying to establish differences between the principles 
its report starts with, and the facts its investigation un- 
folded, 

We ought perhaps to say a few words more with ref- 
‘nee to the third of the above strictures—that ‘ every 
combination thus made was accompanied by an enor- 
Mous capitalization.” Remember that the principle 
laid down by the committee at the opening of the re- 
~ Was that it made no difference as to the size of the 
‘apitalization if the value was there; hence this strie- 
tite must mean over-valuation. What better or truer 





test of valuation could we have than productive power? 
In other words, if a company be formed and puts out 
securities and earns and pays the interest on every one 
of the sam? from the start, is not that the strongest 
evidence we can have that there is no over-valuation, 
no over-capitalization ? Just that. is what the Sugar 
Trust (the organization the committee chiefly refers 
to) has done with reference to all its forms of 
capital. We do not need to say, for it is obvious 
to every one, that no escape can be found from 
the conclusion we have drawn except it be 
clearly proved that the dividends have been wrung 
by fraud or other unfair means out of the consuming 
public. We assert most positively that no such proof 
was offered and that no such proof exists. The facts 
as to the margin between raw sugar and refined show 
just the contrary state of affairs. There has been no 
injustice, there have been no evidences of a grinding or 
even of a moderate monopoly so far as the price of 
refined sugar is the index; and hence the payment of 
interest from the start on all the company’s capital 
proves that there was no over-capitalization, no over- 
valuation. 

These facts and this situation the committee well 
knows, and consequently it nowhere charges in its report 
that an exorbitant or unfair price for refined sugar was 
fixed; all it claims is the possession of **the ability by 
the combination to fix a price upon its own product as 
well as on that of ostensible competitors.” Tine com- 
mittee, though, does make on an allied point a very 
disingenuous statement. It says that ** the record 
shows, on the other hand, that a comination control- 
ling 80 per cent of a staple product, hence a purchaser 
of 80 per cent of the raw material, should and did 
exert substantial influence upon the price of raw mate- 
rial, and could by dint of that influence force down 
the price of the raw material to a point which enabled 
it to appear as having decreased the price of the 
finished product to the consumer.” The natural 
and only inference the above permits is that the com- 
bination, inasmuch as it manufactured 80 per cent 
of the refined sugar in the United States, pur- 
chased 80 per cent of the world’s raw materia!, and 
that it consequently had control over the price of the 
raw sugar, which the managers manipulated to theirown 
advantage. A statement with less to support it could 
not be uttered. The Sugar Refining Company make 
their purchases of the raw material all over the world 
wherever they find it cheapest and import it them- 
selves, the purchases being delivered at the doors of 
their own refineries. To cart the raw material once 
across the city would cost them all the profit there is 
in refining. The trifling amount of sugar the United 
States raises in no appreciable degree affects price. 
The aggregate of the world’s crops is estimated at 
say about 7$ million tons; the annual imports into 
the United States for all consumers and purposes are 
about 14 million tons. These few facts show how 
misleading and unauthorized the above quoted passage 
from the committee's report is. 

But it is not worth while to pursue this matter fur- 
ther. We had it in mind to notice other statements 
in the report equally unsupported. This review has 
wready grown longer than we intended it should be, and 
a3 other citations would only be of like character to those 
wlready noticed, no useful purpose would be served by 
continuing it. In closing we add that the member of 
the committee who wrote the opening portions of the 
report evidently hal a hand in the closing sections. 
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This we assume because thefstatements made are in the 
main unexceptionable. The report quotes from the 
recent decision by Judge Swayne of the Federal Court 
annulling the Anti-Trust law of Texas (about which 
we wrote at length two weeks since) and states that 
the law is set forth by the Judge in that decision 
«‘ with great force and perspicuity and the conclusions 
reached are amply fortified by authoritative decisions 
of the highest courts of the various States and of the 
Nation.” Then the writer goes on to remark con- 
cerning the decision and its teaching as follows. 

The right of contract inherent in the individual is a Con- 
stitutional privilege. A full and free right of contract, so 
far as the same may not conflict with public policy, or be 

rejudicial to public interest, must a priori be conceded. 
Khe right of contract co-exists with and is incidental to the 
right of liberty and property, and is recognized in the natu- 
ral law as the very foundation of human progress and devel- 
opment ; it is a sacred privilege of the citizen which is care- 
fully guarded by the Constitution. 

A review of the decisions rendered in this State would 
seem to emphasize the conclusion that this Constitutional 
freedom of contract may not be interfered with unless ac- 
companied by or resulting in acts of oppression, or in res- 
traint of trade which trench upon the Constitutional liberty 
and privileges of others. We can find no valid reason for 
any departure from the policy of the State in the encour- 
agement and protection of combinations legally; on the 
contrary every consideration of public interest and policy 
demands that the most generous invitation, the widest lati- 
tude, the utmost freedom, and the largest opportunity, be 
extended to capital in any form of lawful combination to 
embark in every field of industry and commerce. 


The foregoing is both good law and good sense. 
After reading it, one is not susprised to find that the 
committee was unable to reconcile with its principles 
the putting of the Sugar Trust into a strait-jacket. 





HAP-HAZARD CONGRESSIONAL 
APPROPRIATIONS. 

The report of the party leaders on the Appropria- 
tions Committee of the House of Representatives 
is habitually submitted at a session’s close. This 
report had been awaited with great 
curiosity. In the first place, the Senate had been 
occupied so exclusively with the Nicaragua job- 
bery and with explosions over Cuba that the great 
appropriation bills hardly obtained consideration until 
a day or two before adjournment. But in the second 
place, it was suspected that deficit-making might in 
this session reach a stage unparalleled in our recent 
history. The $69,803,260 deficit of the fiscal year 
1894 had been reduced by 1896 to $25,203,245. Dur- 
ing the current fiscal year, however, the increase in 
the deficit has been extremely rapid; for the full year 
it will certainly be at least $30,000,000 heavier than 
that of 1896. It was an interesting problem what 
Congress would do, in the face of such a situation, by 
way of fixing public expenditure for the fiscal year be- 
ginning next July. 

It must be acknowledged that while the average in- 
telligent citizen may be exasperated at the actual 
results, he will not be surprised. There were few 
optimists to look for systematic economy in the extra- 
ordinary Congress just adjourned. The two reports 
on the appropriations of the session were submitted 
last Tuesday. In their figures, Mr. Cannon, speaking 
for the Republicans, and Judge Sayers, speaking for 
the Democrats, substantially agree. The expenditures 
prescribed by Congress in its recent session were 
$2,258,264 in excess of those voted in the preceding 
session; they are larger by $20,094,933 than th »se voted 
in 1895 and by $25,872,773 than those of 1894. In its 
two sessions, the Fifty-fourth Congress managed to 
break all records of extravagance; its total appropria- 


year the 


. 


' extraordinary sum of $1,043,437,018. 


. . . ° <==, 
tions, during its two years of existence, reached the 
The Govern. 


\ ; ‘ ‘ : 
ment’s annual a in 1888 was $320,619,959. 
’ 


this was itself a large increase over the average annual 
disbursements of the preceding decade. For the fiscal 
year ending with last June the Treasury reported totg) 
expenditures of $434,678,654; this year its outlay will 
have increased over the year preceding by fifteey 
to twenty millions. Such figures speak with sufficient 
eloquence for themselves. 

In their condemnation of this profligacy with the 
public purse, the reports of Mr. Cannon and Mr, Say. 
ers speak with gratifying frankness. Mr. Cannon in 
particular, although himself a member of the party 
which has controlled legislation in the Fifty-fourth 
Congress, admits that the appropriations have been 
needlessly and inexcusably excessive. He divides the 
blame between the Executive and Congress, bringing 
up two points in the matter which are worth examina. 
tion. Although the actual appropriations of the recent 
session have been excessive, they were smaller by $2,. 
000,000, Mr. Cannon alleges, than the total estimate 
submitted at the session’s opening by the Secretary of 
the Treasury. This statement appears, from the com- 
parative figures added to his report by Mr. Cannon, 
correct. It should, however, be remem- 
bered that the Secretary’s hands are tied by the 
Congressional habit of authorizing contracts covering 
subsequent years, to be met by appropriations when- 
During 
the session preceding Mr. Carlisle’s estimates, Mr, 


to be 


ever Congress may be disposed to vote them. 


Sayers points out, the River and Harbor Act, **passed 
under a suspension of the rules, without the oppor- 
tunity of discussion or amendment,” authorized thirty- 
seven works, ‘involving a total expenditure of $59,- 
616,404”. This was the bill which Mr. Cleveland 
vetoed a year ago, and which was jauntily passed over 
his veto by statesmen almost every one of whom ad- 
mitted privately that the President was right. Several 
of the continuing-contract appropriations of this meas- 
ure have turned out, on investigation, to be scandalous 
jobs; the others were necessarily recognized in the 
estimates. It has, we believe, been the practice of all 
Treasury Secretaries to incorporate in their preliminary 
estimates provision for such contracts. Congress is 
then at liberty to vote the requisite supplies or not. It 
had the grace this year to withhold immediate approval 
to a few of these contingent extravagances. 

But in any case the plea of excessive estimates by 
the Executive will hardly meet the issue, and Mr. Can- 
non appears to recognize the fact. The tacit supposi- 
tion that Congress was betrayed into an unwise fiscal 
policy because the Administration pointed out the way 
applies somewhat grotesquely to the last two sessions. 
It is in its second explanation that Mr. Cannon’s report 
touches the real root of the difficulty. Current ex- 
travagance, the report declares, is ‘the result of con- 
ditions growing out of the rules of the House and out 
of the rules, practice and so-called courtesies of the 
Senate.” Anybody familar with Congressional meth- 
ods will understand what this means. The appropria- 
tion bills originate, under the Constitution, with the 
House of Representatives. But the work is not con- 
signed to a single House committee; it is dis 
tributed among eight separate and independent 
committees. It thus results, not only that the 
‘‘budget” system as conceived by European legis- 
latures—the duty of equalizing prospective revenue 





with projected expenditure—is wholly abandoned 12 
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=, Government, but that nobody is responsible even 
ou ¥ 


or equaliz sn 
ie In the British Parliament, for 
P , 


heavy increase in one line of appropriation must be 
hear 


plan was suggested by Mr. Dockery last week; that the 


ing the several appropriation bills with one | general management of appropriation bills be entrusted, 
instance, a! as it was before 1865, to the Ways and Means Commit- 


| 


tee. A systematic scheme of sub-committees would of 


guterbalanced, either by a reduced allotment to} course be necessary under such a plan, but the main 
a ali ; ; 


som 
sion for 


necessary 


an increased revenue. ‘This, it is hardly 


yovernment finance. 
making to our own hap-hazard basis, we should have 
to imagine the war, navy, civil service, and post-office 
expenditures of the British Government arranged by as 
many different Parliamentary committees, without 
mutual conference, and without the slightest reference 
to the Government’s income, past, present or future- 
The supposition is absurd; yet it describes exactly the 
practice of our Government, 

york by restrictions which it must respect. 
no rule providing that a given appropriation bill may 
not be twenty millions larger than it was last year. 
Yomething like eighty members of the House serve on 
these various committees, and each of these eighty 
committeemen has his own political interests, and the 
particular interests of his district, to serve in drawing 
up the general appropriation bill. Mutual concession, 
wder such circumstances, ends not infrequently in 


to remark, is the only rational system of | the revenue. 
To bring this foreign budget-! fiscal legislation as our Government has ever come ; 


Not one of these House committees is limited in its; 
There is! 





oncession of everything to everybody. In the end the 
yarious committees toss their bills into the maelstrom 
of Congressional debate, never defending without reser- 
vation the work of their own hands, often, as in the 
ease of Mr Cannon, who is himself the Chairman of the 
(Committee on Appropriations, declaring that the bills, 
we inexcusable. 

From the House these various bills go to the Senate, 
where the practice now prevails, in Mr. Cannon's 
words, “‘of amending appropriations bills, notably the 
General Deficiency Bill, by incorporating provisions to 
jay claims of every kind and character outstanding 
against the Government—claims that have no status 
in many cases other than perfunctory reports from 
committees, mere findings of the Court of Claims and 
recommendations and requests from bureau officers 
and other officials of the Government”. Here, as 
night be imagined, that curious relic known as ‘‘Sen- 
atorial courtesy” gives the log-roller his chance, until 
the measure is at length ‘‘transformed into a mere 
vehicle wherein the Senate loads up and carries through 
every sort of claims that should have no consideration 
byeither branch of Congress except as independent 
bills reported from competent committees”. Let. the 





further fact be now considered that delay in Senate 
votes, such as was caused deliberately by the pro- 
UVuban agitators in the recent session, throws the bill 
tack into conference, usually in the last few hours of | 
il excited session—when careful deliberation or amend- 
ment is no longer possible—and the reason for our in- 
teasing public extravagance, with its accompanying 
deficits, will be plain. 

Undoubtedly the restoration of the bills to the con- 
trol of one committee—as they were lodged prior to 
1885—would be one useful step towards curbing this 
profligacy in expenditure. Mr. Cannon’s further pro- 
position that the House and Senate claims commit- 
tees should ‘provide a tribunal of final jurisdiction”, 
whither all separate claims ‘‘may be sent for full and 
intelligent consideration”, would remove from the great 
‘ppropriation bills a good many of the barnacles which 





how-a-days cling to them. But afar more effective 


e other branch of public expenditure or by provi- | committee would retain its jurisdiction over all ex- 


penditure at the same time as it made provision for 
This was as near toa logical plan of 


since that simple and effective plan was permanently 


‘laid aside every successive change has made the mat- 


ter worse. Mr. Cannon notices the f 
age annual appropriation per capita of population, 
which was only $29 26 under the single committee 
system prior to 1885, has risen under the plan of sepa- 
The seemingly plausible. 


act that the aver- 


rate committees to $34 67. 
argument, moreover, advanced in favor of the change, 
that it would bring about earlier and more intelligent 
legislation, has proved in the event wholly erroneous. 
The experiment is admitted by all competent author- 
ities to have been a blunder. 

By separating the executive completely from the 
legislative branch of government, our Constitution 
made it forever impracticable that the money bills 
should be considered with the simplicity and system 
which attends their presentation by a ministry seated 
in the Legislature. The work which was the most 
conspicuous individual achievement of Walpole, Pitt, 
Peel and Gladstone cannot be done by any individual 
under our system of divided powers. The loss had its 
compensation in some very direct substantial gains. 
But there was one provision logically involved in this 
separation of the executive from active work on the 
appropriations, and this provision the makers 
of the Constitution unfortunately overlooked. 
The President may veto any bill which comes be- 
it as a 


fore him; but he must veto or approve 
whole. With the average appropriation bill this is a 


useless power. Few money bills are passed by Congress 
which do not contain some proper and necessary pro- 
visions; few could be vetoed outright without either 
inflicting some injustice or hampering the work of 
government. In 1882, when vetoing the River and 
Harbor bill, President Arthur wrote in his veto mes- 
sage: ‘‘Many of the appropriations in the bill are 
clearly for the general welfare, and most beneficent in 
their character. Two of the objects for which pro- 
vision is made were by me considered so important that 
I felt it my duty to direct to them the attention of 
Congress”. But Congress, after the plan which has 
since grown considerably more familiar, had loaded 
down the measure with gratuities to every sort of local 
enterprise, and the anomalous result was that the Presi- 
dent had to refuse approval to a law enacting his own 
recommendations. Where Mr. Arthur or Mr. Cleve- 
land were ready to disapprove an objectionable money 
bill under such circumstances, the great majority of 
Presidents have let such measures pass uncriticized, 
only because of the harsh alternative. 

Had the Constitution committed to the President 
the power of withholding approbation from certain 
items only of a money bill while approving all the rest, 
much of the mischief of recent fiscal legislation might 
have been avoided. The Government had not, in fact, 
existed long before the bad results of this omission 
were detected. The fact is noteworthy that as the 
constitutions of the several States were revised in the 
light of subsequent experience, this right of vetoing 
appropriation bills by clauses was very generally con 
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ferred on the State executive. At the present time 
nineteen States out of the forty-five, comprising most 
of those which have adopted new constitutions in the 
last half century, and including New York, New Jer- 
sey and 


y Pennsylvania, grant to their governors this 
power of discriminating veto. 


How far, in default of an improbable Constitu- 


tional amendment in this matter, the bad re- 
sults of the existing system of Federal appro- 
priations can be escaped hereafter, is an open 


question. That they may at least be mitigated 
is unquestionable, but even this cannot be done until 
the absurdities of the present Congressional machinery 
are removed. The present tendency of national legis- 
latures, pretty much throughout the world, is towards 
a steady increase in the public expenditure. Even 
with its system of ministerial budgets, Great Britain’s 
annual disbursements rose from £82,184,797 in 1880 
and £86,083,314 in 1890 to £97,759,000 for the ex- 
chequer year ending with March 1896, and estimates 
for the current year were larger still by upwards of 
£2,000,000. So far as this Eu- 
ropean governmental outlay results from increased 
armament, 
the United States has not. 


time that our existing system, or rather lack of system, 


increase in the 


these nations have an apology which 


jut in any case, it is high 


in constructing plans of annual income and expendi- 
ture should be ended. As matters stand it makes us a 
langhing-stock among the nations, and 
added irony our currency system has been entangled 
The new 


by way of 


in the same Congressional game of hazard. 
House of Representatives is beginning work with the 
commendable purpose of providing sufficient revenue. 
But 
methods of appropriation legislation, its increased rev- 
enue will very probably serve for little more than a 


unless the House simultaneously reforms its 


bait for greatly increased extravagance. 





POSSIBILITIES OF SAVING IN REFUNDING 
HIGH-RATE INTEREST BONDS. 

The Lake Shore negotiation last week has suddenly 
brought to the front as a matter of great interest the 
subject of the saving in charges to be effected in re- 
funding in the near future at a low rate of interest 
bonds now bearing high rates. There is a general de- 
sire to know what other companies are so situated that 
they too can avail of the early maturity of large 
amounts of bonds to bring about a great reduction in 
their charges. We have received numerous inquiries 
on this point, and for the time being it has become an 
engrossing topic of conversation and discussion. As 
we proceed, too, it will appear that the subject is of 
large importance in its bearing onsome prominent roads. 

We think it was the CHRONICLE that first directed 
attention to the great advantage which must accrue to 
many roads at the close of the century by reason of the 
maturity of considerable amounts of bonds bearing 6, 
7 and even 8 per cent interest. Just eight years ago, 
in our INVESTORS’ SUPPLEMENT for March 1889, we pub- 
lished a very extended compilation, furnishing a list 
of the bonds that would fall due before the year 1901 
and showing the saving in interest that must result 
with the replacing of these bonds by others bearing a 
smaller rate. ‘The renewed interest felt in the subject 
has prompted us to prepare another similar compila- 
tion based on the situation at the present time. 

Of course since the publication of our earlier state- 





tured, and the year 1900 is now so close at hand that 
it seems desirable in any new compilation to extend 
the period embraced beyond that year. We accord 
ingly now take all bonds falling due up to an 
cluding 1905. Besides this, we make another 
in our compilation. 


1 in. 
change 
In the statement given in 1999 
we included only bonds bearing 6 per cent interest 
and above, and figured what the saving would be if 
these bonds were refunded at 5 per cent and What if 
refunded at 4 per cent. Now we take all bonds hogy 
5 per cent interest and higher and figure what the say. 
ing would be ona 4 per cent basis and what ona 34 per 
cent basis—the figure at which the Lake Shore and the 
Pennsylvania have recently placed loans. We exclude 
bonds of defaulted roads with the exception of one op 
two large properties like the Union Pacific, where the 
bonds are mostly underlying liens and where the say. 
ing in interest from a reduction in charges wil! be yery 
large and will play an important part in the future of 
the concerns. We also exclude the miscellaneous com. 
panies, confining ourselves entirely to railroad under. 
takings with three exceptions, namely the Lehigh & 
Wilkesbarre Coal Company, the Lehigh Coal & Nayi- 
gation Company and the Western Union Telegraph 
Company. The first two are added by reason of their 
relation to the anthracite coal properties, the Western 


ing 


Union because it is an important property in itself, 
On this basis, what is the aggregate of bonds ayail- 
able as a field for refunding operations? Perhaps the 
reader will be surprised to learn that the amount foots 
up to over 710 million dollars—in exact figures, $710,- 
689,262. Some of these are 5 per cent obligations, 
but most of them bear 6 and 7 percent. If they should 
all be refunded at 4 per cent the saving in interest 
would be 16% million dollars per annum (316,678,690), 
and if it should be found possible to refund them at 
the low rate obtained by the Lake Shore road, namely 
34 per cent,the saving would be,roughly, 204 million dol- 
lars—$20, 232,138. Of course it is not within the power 
of every road to float bonds at 34 per cent, and for this 
reason the full amount of saving computed on that 
basis is hardly within the range of probabilities. At the 
same time, examination of our tables will show that by 
far the largér part of these maturing bonds are under- 
lying liens on important systems, and therefore pos- 
sess advantages which should give the lowest market 
rates. Besides, when times shall improve and business 
and earnings again expand, even the least favorably 
situated of these maturing bonds will no doubt in 
most cases wear an attractive look. But we need not 
bank on a 34 per cent rate. The saving will be large. 
even on a 4 per cent basis, as we have seen. 
While the figures given indicate how extensive is the 
field for refunding operations as a whole, it is when we 
deal with the situation of the separate companies that 
the advantages become especially marked: for the total 
is so large mainly because of the heavy amounts col- 
tributed by a few leading roads. We have picked out 
from the detailed statement on another page the follow- 
ing roads where the amounts are particularly striking. 









Amount of —Saving if refunded 
maturing bds. at4p.c. al a ‘ 
Name of Company. 511,720 
ID: SR occsccnssnnsicccses 43,192,000 = 1.295,760 14932'834 
New York Central .....- 22... 51,433,333 1,225,667 14h 
Southern and Central Pacific... 60,837,420 1,105,744 1 372,880 
Chicago Burl. & Quincy....... 50.806 000 = 1,118,820 1950'130 
Union Pacific......... jatetaees 43,212,000 943,070 1, 53°927 
42;809,542  — § 49,880 00315 
38,649,020 784,070 pkg aos 
24,712,500 781,433 Base 
21/865,500 608,695 718 86 
18,826,660 508,953 56325 


24'383.782 uss 





ment many of the bonds therein contained have ma- 





_—_ Ad per e emy 1” 
Total 11 companies........ 420,727,757 9,668,425 11,772, 
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are eleven companies with an aggregate of 


Here 
aturing indebtedness of $420,727,757. In other 
ss h leven companies have about 60 per cent 


words, these e ; 
rthe whole total ($710,689,262) of maturing bonds. 
0 


The New York Central presents an opportunity for 
reducing charges hardly less noteworthy than that 
led by the Lake Shore. The company has over 
51 million dollars of bonds which fall due within the 
next seven years (not counting the $12,000,000 of New 
& Harlem 7 per cent consols), and as the bonds 


affort 


we oes underlying liens, and the management 
is the same as that of the Lake Shore, we see 
no reason why it, too, should not be able to 
horrow at 33 per cent. But on that basis 
the saving as compared — with the present 


charges would be $1,482,854, equal to nearly 13 per 
cent on the outstanding amount of Central stock. 
The Southern Pacific and the Central Pacific together 
have $60,837,420 of bonds falling due, and in these 
the saving, if renewed at 4 per cent, would be $1,105,- 
4 per annum, and at 34 per cent $1,409,930. The 
Union Pacific is of course bankrupt at present, but it 
is, nevertheless, interesting to see how great the dif- 
ference in interest will be on a 4 per cent or a 34 
per cent basis as compared with the present interest 
charge on the prior debt. We say prior debt because 
we do not of course take any account of the Govern- 
ment debt. The saving on a + per cent basis would 
be $943,070 and on a 34 per cent basis $1,159,130. 

The Pennsylvania has $38,649,020 bonds which it can 
pay off in or before 1905, and on these the reduction 
at 34 per cent will be $977,315 per year, equal to three- 
quarters of one per cent on the company’s capital stock. 
Even the Reading has $42,809,542 of bonds which can 
be thus treated, some of which are now being extended 
or exchanged into 4 per cents; if all should be refunded 
on that basis the saving would be $849,880. ‘The Lou- 
isville & Nashville has $18,826,660 of maturing bonds, 
involving the possibility of a reduction in interest of 
$508,953 at 4 per cent and of $603,086 at 34 per cent. 
The Missouri Pacific has $24,383,782 which could be 
refunded at a saving of $446,333 on a 4 per cent basis 
and at a saving of $568,251 on a 34 per cent basis. 
This includes the 10 million dollars of Iron Mountain 
lsts and 2ds, which are now being extended respect- 
ively at 44 per cent and 5 per cent. As the company 
Teserves the right, however, to call the bonds at 
105, refunding on a better basis hereafter will be 
possible, 

Mention should also be made of some of the North- 
western systems. The Milwaukee & St. Paul has $24,- 
712,500 of bonds which it can redeem within the 
period taken, and a renewal at 4 per cent would knock 
of $781,433 of the present interest charge and a re- 
newal at 34 per cent would cut off $904,995; either 
amount would give one per cent extra on both classes 
of stock. The Chicago & North Western has $21,865,- 
500 of such"bonds, on which it will save $608,695 at 4 
pr cent and $718,022 at 34 per cent; in this case also 
the reduction would give an additional one per cent 
om both classes of stock. The most striking example 
of all remains to be mentioned. The Burlington & 
Quiney has $50,806,000 of bonds falling due, and could 
decrease charges $1,118,820 and $1,372,850 at 4 and 34 
Per cent respectively—equal in the one case to a little 
under 1} per cent and in the other to somewhat over 13 
Pr cent on Quincy stock. But that tells only part of 
the Story in this case. The paying off of these bonds 
Will relieve the company of heavy sinking fund pay- 


ments yearly, and, besides, the sinking fund as- 
sets alone will provide for a considerable portion of 
the maturing bonds. But we have not the space to go 
into that matter at this time. 

That refunding operations in these various cases are 
perfectly feasible admits of no doubt. It would seem 
to be equally clear that they will be undertaken as 
soon as the conditions warrant the step. The effect, 
of course, must be distinctly beneficial, for obviously 
as the result of this conversion of high-rate bonds into 
low-rate bonds the condition of many properties will 
be materially improved, and perhaps their outlook 
entirely changed. It seems quite within the range of 
probabilities, therefore, that during the next few years 
the country will witness a new era in railroad affairs, 
to be known in history as the Refunding Era, and in 
its way exercising as marked an influence on the situ- 
ation as the Consolidation Era which followed the re- 
sumption of gold payments in 1879. 

We have enumerated above only the companies 
where the reduction in charges is to be especially large. 
There are many other cases where the saving, though 
smaller in amount, will yet be important in itself. 
Thus on the Denver & Rio Grande the replacement 
in 1900 of the $6,382,500 of first mortgage 7s by 4 per 
cents would diminish charges nearly two hundred 
thousand dollars. The Chicago & Alton on its matur- 
ing issues can save $191,647 at 4 per cent and $233,771 
at 34 per cent; the Baltimore & Ohio $%229,- 
560 and $283,322 respectively; the Baltimore 
& Ohio Southwestern $262,990 and $306,960; 
the Cleveland Cincinnati Chicago & St. Louis 
$179,850 and $209,825 respectively ; the Delaware 
Lackawanna & Western, $198,660 and $231,770; the 
Pittsburg Cincinnati Chicago & St. Louis, $390,390 
and $456,685; the Michigan Central, $297,500 and 
$359,890 ; the Northern Central, $217,840 and $267,- 
300; the New England, $268,000 and $320,000, &c., 
&e. The Central of New Jersey, by replacing its ma- 
turing issues at 4 per cent, would save $210,420 and at 
34 per cent $250,025, and in addition there is the 
possibility of a saving in refunding the debt of the 
Lehigh & Wilkesbarre Coal Company. 

The complete compilation from which these figures 
are drawn occupies two complete pages, and will be 
found in a subsequent part of this paper—pages 499 and 
500. In that table we show the results at length for 
each company. In the case of very small issues—say 
$400,000 or less—we state them separately only where 
they appear along with larger amounts for the 
same company; the rest we have lumped together in 
one item at the end of the table. The statement does 
not include any bonds falling due later than 1905, 
but we may note here that three roads have large 
amounts maturing the very next year. These are the 
Albany & Susquehanna forming part of the Delaware 
& Hudson system, which has $7,000,000 of 6s and 
$3,000,000 of 7s that fall due in that year; the Boston 
and Maine, which has $8,558,200 Eastern RR. certifi- 
cates of indebtedness bearing 6 per cent interest, that 
fall due then; and the Burlington Cedar Rapids & 
Northern, which has $6,500,000 of 5s falling due in the 
same year. With regard to the saving in interest as 
computed in the tables, it should always be remem- 
bered that if the bonds are refunded in advance of ma- 
turity, as in the Lake Shore case, the amount of the 
saving will necessarily be somewhat reduced, since 
some allowance has to be made to the bondholders to 








cover the existing premium on the bonds. 
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CANADIAN PACIFIC REPORT. 

Canadian Pacific annual report is now issued 
The report is for the 
calendar year ending December 31. It used to take until 
about the Ist of June before the report was ready. Last 
year and the two previous years the report was to be 
had at the beginning of April. The present year we 
have it at the beginning of March. It is of 
The annual meet- 


THE 
The 
with very 


great promptness. 


course a 
great advantage to have it so early. 
ing of the shareholders takes place on the 7th of April. 
As the report was sent out the latter part of last week, 
shareholders will have had by the time of the meeting 
fully thirty days in which to examine and study it. No 
doubt this is the purpose the managers have in view, 
and it is also in accordance with the suggestion made 
by the New York Stock Exchange that annual reports 
be issued at least fifteen days in advance of the annual 
The report now comes about as early as that 
is for the 


meetings. 
of the 
fiscal year, and has always been one of the first reports 


Pennsylvania Railroad, which sume 


for the calendar year to make its appearance. 
The showing in the report must be regarded as very 
considering the conditions which pre- 
r the 


out 


satisfactory 


vailed during the twelve months. In reviewing 


(IS95) we 
taken 
great ly 


report for the previous year pointed 


place from 
the 


During 


What a marked had 
the depression in 


look had 


this recovery made 


recovery 


ISvt and how out- 


changed as a consequence. L806 
notwithstanding 
William ©, 
recovery in which 
at the date of the last an- 
General 


further progress, 


many adverse developments. President 
Van Horne 
atforded such good 
nual report did not long 
United States occurred on ac- 
count of the dread and uncertainty felt 
the the Presidential election on an issue 
involving momentous consequences to the coun- 
try. The Canadian is of course a Canadian 
road, and Mr. Van the de- 
pression in the United very 
marked effect the 
ada, it reduced to a extent the in- 
terchange of traffic between the two countries. The 
company’s subsidiary lines in the United States, 
the Minneapolis St. Paul & Sault Ste. Marie 
Duluth South Shore & Atlantic, suffered an 
important shortage, not only in their domestic traffic, 
but in the business exchanged with the Canadian Pa- 
latter to 
lines. 


notes that the business 
promise 
continue, stagna- 
tion in business in the 
concerning 


outcome of 


Pacific 
Horne while 


had no 


says that 
States 
local Can- 


upon business in 


serious 


namely 
and the 


again ex- 
these The chief 
business the last half of 


cific, making it necessary for the 


tend financial assistance to 
cause of loss in the Canadian 
the year was the short wheat crop in the West, which 
furnished for carriage about 10,000,000 bushels less 
than the crop of 1895. Better 
ever, Mr. Van Horne points out, and the development 
of traffic in the mining districts of British Columbia 
large a shrinkage in earnings during the 


otherwise have been 


prices for wheat, how- 


prevented 
s 
half-year 
expected. 
Despite the various drawbacks, a very decided addi- 


referred to as might 


tion was made to both the gross and the net earnings 
of the year. The recovery in 1895 to which 
alluded related mainly to the net 
brought about in chief part through a 
But in 1896 gross earnings again 
room augmentation in 
leave a substantial gain in the net 
gross earnings had 


we have 
results, and was 
reduction in 
expenses. increased 
heavily, 
expenses 
earnings. In 


allowing for a large 
and yet 


brief, while in 1895 


only $188,869, and this had he 
panied by a contraction of $868,773 in expe 


increased BR a 
en ACCop. 


seg, thy; 
producing a gs of $1,057,642, in 1896 on the oth 
er 


hand the gain in gross earnings reached the large 
of $1,740,560, expenses increased $1,113,930 and th, 
gain in net $626,630. Notwithstanding this 1. 
covery, earnings in 1896 were by no means up 


Sum, 
was 
to the 
best previous figures, either in the gross or jn the net, 
Thus though the total of the gross in the late yea 
was $20,681,597, in 1892 it had been $21,409, 352, anj 
though the net now is $8,107,582, in 1892 the amount 
was $8,420,548. 

While the fact that as in 
some previous years clearly indicates the presence of 


earnings are not as large 


unfavorable conditions, it must not be supposed thy: 
this loss follows from a smaller volume of traffic, The 
carried 4,442,055 freight in 1848 
1,274,667 tons in 1895 and 4,230,676 tons iy 


system tons of 
against 
1892, and the tonnage movement one mile was 1,749 
1896, 190,639,843 


189, 


958,865 tons in against 1, tons in 


1895 and 1,582,554.352 tons in In this latter 


ease (which is the true measure of the amount of 


transportation service rendered) the increase over 1299 
[his is striking 
system is not station. 


over Ll per 


traflic of the 


it will be seen is cent. 


evidence that the 


ary, but on the contrary is being steadily deyel. 
too, of unfavorable conditions, 
this 


freight 


oped —wnd in the face, 
Yet, 
compared with 

actually $142,980 
explanation of 
In the late year there was a further drop in 


notwithstanding increase of LL per cent ag 


LS, earnings for 1896 ar 


less than they were in 1892. The 


course is found in the decline in the 
rates. 
the average received per ton per mile, making it only 
75 mills, against 8:0 mills 1895, 8-4 mills in 18 
and 9°01 mills in 1891. 

It seems really surprising that earnings should have 
in view of this large and con- 

But the managers met the 


been so well maintained 
stant shrinkage in rates. 
decline by the introduction of further economies in 
operating. Most of all, they undertook to enlarge 
their train loads, which is the best evidence of economy 
in operations, and which is the sume as saying that on 
a given train mileage they did a greatly in 
creased amount of work. In 1896 the average train 
load was but little less than 200 tons; in 1892 it was 
182 tons and in 1890 but 160 tons. Owing to this ad- 
dition to the train load the company now earns nearly 
1892 and 


freight 


as much money per freight train mile as 
1890, notwithstanding the 
late year 


very much more than in 
lower average rates 
the freight train earnings per mile fell off from #153 
to $146, but in 1890 the amount was ool 
$131; in 1892 the average $1 52, 
We should expect the grain traffic to form a very large 
item in the company’s tonnage, especially in a year of 


comparatively heavy grain movement like 1896, and 


received. During the 


had been 


so the item is large, the company having carried 32,- 


528,256 bushels of grain and 3,291,299 bbls. of flour iz 
1896, against 27,628,593 bushels of wheat and 2,832,304 


bbls. of flour in 1895 (the increase having come 0D the 
and there 


movement in the early part of the year), 
having also been an increase in the live-stoc ‘k traffic, 
which the road carried 766,219 head in 1896 against 
562,135 head in 1895 and 468,218 head in 18% 
Nevertheless it is worth noting that the companys 
traflic in manufactured articles and general merchal- 
dise forms nearly one-half its aggregate tonnage. Thas 
in 1896 total tonnage was 4,442,055 tons, and the tol 


of 





, : ’ § 
nage in manufactured and “all other” articles 1,948; 
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e 
on these lines, 


the latter thus constituting 44 per cent of 


was made above to the company’s ad- 
auxiliary roads, namely the Duluth South 
ypolis St. Paul & Sault 
The losses on these lines in 1894 largely 
ed for the poor results in that year, necessitat- 
suspension of dividends at the time. 


for the reason already’stated, 


took an unfavorable turn in 1896, there was by 


uns a relapse to the situation prevailing in 1894. 


had to ad- 


yance $694,487 on account of the Minneapolis St. Paul 


& Sault Ste. Marie, or ‘*Soo” road, with which to 


meet interest on that company’s bonds, and $456,187 
to the Duluth South Shore & Atlantic, making 


41,150,674 of loss to the Canadian Pacific in that way. 
Jn 1895, on the other hand, the **Soo” required no as- 
sistance whatever, while the South Shore & Atlantic 


needed aid only to the extent of $148,717. ; 
‘anadian Pacific was called upon to advance | behind; but the loss amounts to less than one per cent 


year the ( 
$335,757 to the South Shore & Atlantic and $203,890 | 88 4g 


to the “Soo,” or $539,647 to the two together. 


In the late 


The 


latter amount, it will be seen, is nearly four hun- 


dred thousand dollars 


larger 


than 


the 


loss sus- 


igined in the same way in 1895, and that shows the ex- 
tent to which the Canadian Pacific suffered directly 
asthe result of business depression in the United 
States and the falling off in the spring-wheat crop. 
After deducting this loss and all charges for interest 
and rentals, there remained a surplus on the operations 
of the twelve months of 1896 of $1,706,773, against a 


surplus calculated in the same way on the operations 


of 1895 


of $1,574,385. 


Deducting from the $1,706,7 


nine 
ae 


the sum of $312,946 for the four per cent dividends 
on the preferred stock, there was left a balance of 
$1,393,827 applicable to dividends on the common 
sock. Two dividends come out of this, namely, the 
dividend of one per cent paid in October 1896 and 
the dividend of one per cent to be paid in April 1897, 
calling together for $1,300,000. 


the road earned a little 


over two 


In 
per 


other words, 


cent on 


$65,000,000 of stock, and pays just two per cent. 


The company’s financial condition is very strong, it | 
holding $4,366,921 of actual cash in bank. 


President 


Van Horne takes a hopeful view of the outlook, say- 


ing : 


‘“At this time the tide seems to have turned 


again towards better conditions, and business on both 


sides of the international boundary is improving. 


A 


much larger area than ever before is prepared for 
eding in Western Canada, and the farmers are in bet- 
ler circumstances generally than for a number of years 
The mining operations in British Columbia, 
¥hich have heretofore been chiefly in the way of de- 
velopment, have reached the producing stage; the 
shipments of ore, which were considerable last year, 
vill be very largely increased during the present one ; 
‘great number of mines have been proven, a consider- 
able number are in full and profitable working and 
others are coming into operation day by day, and your 
directors have no doubt that their most sanguine ex- 


back. 


ture, ” 


Péctations in regard to the traffic to be gained from 
this source will he exceeded in the very near fu- 


The management recommend a number of capital 


Columb 


ia. 


éxpenditures, among others the building of a line of 
385 miles into the mining districts of Southern British 
The unfavorable conditions 
Mevailed they say for the past three years have pre- 


which have 


While 


vented any effective action towards providing for the 
traffic of the mining country, but the directors feel 
now that the improved position and prospects of the 
company, together with the magnitude of the interests 
at stake, will fully warrant this important step. It is 
added that the interests of the country at large are so 
much concerned in the question that the director 
confidently expect assistance at the hands of tho 
Dominion Government in the prosecution of this en- 


terprise. 





GROSS EARNINGS FOR 
FEBRUARY. 

Railroad gross earnings for February still show a loss, 
but the loss is small, and on the whole the result must 
be regarded as quite satisfactory and indicative of a 
change for the better, which it is to be hoped will be 
permanent. The loss is $319,966, and 70 of the 130 
' roads from which we have secured returns have fallen 


RAILROAD 





ainst $2,543,101 (or almost 7 per cent) in Jan- 
uary. 

This comparatively favorable result has been reached 
in face of the fact that there was one less day in the 
month this year, February last year having contained 29 
days, and notwithstanding a number of other draw- 
‘backs. Thus there was a large falling off in the move 
'ment of wheat (though a gain in the movement of other 
kinds of grain), especially in the Northwest, on account 
of the smaller spring-wheat crop. Then also the cotton 
movement fell below that of last year in certain parts 
of the South. Furthermore, while the weather was on 
the whole mild, considerable interruption to traffic and 
loss of earnings was occasioned in the last week of the 
month on many roads by the great floods at Cincinnati 
and throughout the Ohio Valley; the Baltimore & Ohio 
Southwestern and several other roads suffered severely 
in this way and the Kanawha & Michigan reports that 
no trains were run at all in West Virginia the last week 
of the month, on account of the flood. In Colorado 


| 
| 





its | 


snow-storms caused some trouble. Finally it should 
be remembered that we are comparing with heavily 
increased earnings a year ago, our statement then 
having been the best with one exception in four years, 
it showing no less than $4,199,171 increase, or 13°52 


per cent. The following carries the comparisons back 


for a series of years. 

















Mileace. Barnings. Increase 
Year Year Year Yaar or 
Given. | Preceding Given. | Preceding Decre:.se. 
February. Miles. | Miles. % 8 f 
18938 (131 roads)...... 92.792 | 90,888 36,727,557| 38,049,828| Dec. 1,322,271 
1894 (123 roads)....... 95,945 | 93,628 | 32,454,602) 37,108,70; | Dec. 4 654,208 
1895 (131 roads)..... 100,620 100,519 33,303,022) 34,021,365|Dec. 718,346 
isv6 (123 roads)..... 93,411 93,°50 35,257,181) 31,058,010 Inc. 4,199,171 
1807 (130 roads)..... 96.022 | 95,335 35,248,133) 35,568,101 Dec. 319,966 
Jan. 1 to Feb. 28. | 

1898 (130 roads).. 92,394 | 0,490 76,099,381) 75,580,0°1|\Inc. 539,310 
1844 123 roads).. 95,945 | 93,638 67,709,654; 77,3 15,505) Dec. 9,605,851 
1895 131 roads).... | 100,620 | 100,519 | 70,367,011) 71,072,925 Dec. 705,884 
1806 127 roads)... | 93,357 92,995 | 73,798,331| 65,753,157 Inc. 8 045,174 
1497 .130 roads)...... 46,022 95,335 71,224,339| 73,955,269) Dec . 2,730,930 








We have spoken of the smaller wheat movement. 
The receipts at the Western ports for the four weeks 
ending February 27 were 6,266,265 bushels, against 
10,873,308 bushels in 1896. On the other hand, the 
receipts of corn were very heavy, reaching 16,938,176 
bushels, against 9,340,635 bushels, though not all the 
ports shared in the increase. In the case of oats also 
the movement was heavy, the receipts reaching 14,- 
605,272 bushels, against 9,821,905 bushels. Below we 
show the grain movement in detail. 
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RECBIPTS OF FLOUR AND GRAIN FOR FOUR WBEKS ENDING FEBRUARY 27, 





| 


our, | Wheat, 


r 
(bbls,) 





Chicano — | 
4 wks. Feb., i897 
4 wks. Feb., i8ve| 
Since Jan.}, 1807) 
Since Jan.1, 18 | 
Milwaukee— | 
4 wks. Feb., 1897) 
4 wks. Feb., i800) 
Since Jan.1, 1897) 
Since Jan.1, Lsve) 
8t. Lowia— 
4 wks. Feb., r 
4 wks. Feb., LRoni| 
Since Jan.!, 1807 
Since Jan.1, 1806) 
Toledn- | 
4 wks. Feb., 1807) 
4 wks. Feb., 1806) 
Since Jan.1, 1807 
Since Jan. 1, 180 
Detrott— 
4 wks. Feb., 1897! 
4 wks. Feb., 1806 
Since Jan.i, 1597 
Since Jan.1, 1806 
Glevelana— 
4 wks. Feb., 1807 
4 wks. Feb., LSve/ 
Since Jan.1, 1897} 
Since Jan.1, 1800) 
Peoria 
4 wks. Feb., 1897 
4 wks. Feb., 1st 
Since Jan.1, 130o| 


} 


Since Jan.1, 1896 


Duluth— 
4 wks. Feb., 1897! 
4 wks. Feb., 189°! 
Since Jan.1, 1897| 
Since Jan.1, Lsve 

Minneavolis—_| 
4 wes. Feb., 1897 
4 wks. Feb., 1896) 
Since Jan.1, 1847} 
Since Jan.1, 1896 

Kansas City— 
4 wks. Feb., 1897/ 
4 wks. Feb., 1896) 
Since Jan.1, 1897} 
Since Jan.1, 1896 


211,558 
11, S=5 
348 0M 

407,050) 


151,600 
3.75 


9. 


250 
457,700 


Shas 
3,18 
Tai 
VS98 


(bush.) 


| | ee 


418,732 

1,157,682 
059.) 

1,907,522 


399,750 
577,851 
815,147) 
1,148,20 | 
230,493 
477,304 
564,715 
1,105,084 


120,834 
112,704 
285,175 
304,80! 


Oorn, 
(bush. 


6,318,305 


5.018, 860 
10,382,653 
12,960,610 


72,800 


124.150 
120,400 


260,001 


3,696,955 
1,581,670 


8,641,637 


2,792,270 


1,951,816 
$34,801 


S.8n 
18,464 
15.056 2065, 

20,179 188,84 


3,623 


3 
7 416,564 


21,275 


23,100 
41.30 
45,050 


66,350 


$9,400 





11,469 
21,215 


62,400 
138,000 
148,800 
297,000) 


| 
1,271,741) 
3,278,600) 


197.177) 


2, 
er 


8,307,309 | 
4,766,240) 
6.22 *,4 10) 


«| 11, 220,s01 


271,590] 
110,044 
514,000 
196,214 


ee 


Total of ali- 
4 wks. Feb., 1897 
4 wks. Feb., 18V» 


43,502 
60,506 
95,063 


2,591,400 
1,767,000 
4,1%5,100 


4,952,500) 


24,077 


44,590) 


28,261 
97,037 


128,370 
141,26 

384,620 
970.220 


2,030,£00 
45 

2 940,650 
27,395 


Oats, 
(bush.) 


9,308,883 
6.88 
5,53 


89,000 
451,000 
1,180,000 
1,033,000 


1,254,006 

594,153 
1,074,455 
1,248,953 


50.300 

ROO 
73434 
20,100 


68,888 
154,478 
150,664 
245,406 


127,707 


1,168,600 
1,233,150 
1,926, 100 
2,608,600 


472,183 
225,644 
1,295,333 
330,68> 


969,040 
211,450 
2,242,270 
211,850 


334.000 
1,000 
561,500 
18,183 


Barley, 
(bush.) 
2,090,520 


31268,047 
2,856,626 


720,800 
YS1,065 


291,750 
227,600 
493,500 
455,190 


1: 
203,785 


4,096 


130,990 
250,“00 
284,400 
509,800 


530,707 
¥,600 
782,215 
242,330 


42,630 


Rys, 


(bus).) 


123,891 
120,005 
311,554 
226,975 


110,400 
90,785 


20,300 
16,356 
42,000 
24,774 


5,261 
2: 


19,2.0 
10" 
25,200 
37,200 
132,2-0 
22,087 
33L,501L 
31,852 


9,830 


While the large gains and the large losses in gn 
ings by the separate roads are not very striking 4: 
time, it is nqateworthy that both the New Yor, Contry 
and the [linois Central, each a representatiye road 
its section, and getting a good deal of traffic from mm 
ufacturing industries, show gains—the Ney Yet 
Central $94,819 gain, the Illinois Central $48,459, 

RINCIPAL CHANGES IN GHROSS EARNINGS IN FEBRUarRy. 


Increases, | Decreases 
Mexican ‘evtral $230,621 | Norfolk & Western _° 
Mo. Pacific............ 105,000 | Denver & Rio Grande 
New York Central 94,819 | Wabash........0000000. 
Mexican National ... 78, 10) Canadian Pacific _-”” 
Kan. C. Pitts. & Gulf.. 49,360 | Louisv. & Nashy aie 
St Jos & Grand Isld. 49,101 | Col. Hook. Val. & Tol, 
Southern Railway.... 48,992 | St. Louis Southwest’n, 
[llinois Central..... a 48,459 | Chesapeake & Oho... 


B21 76 
74.9%) 


Georgia & Alabama... 
Mobile & Ohio _— 
Mexican Railway* -.. 
Tol, St. L. & Kan, City 


Total 
12 roads) 


(represent’g 


37,168 
36,092 
31,500 
30,320 


—_ - —— 


$839,442 


Dul. So. Sh. & Atl oe 
Chic Rock [sid & Pac, 
Burl. C. R. & North'n. 
Iowa Ceutral ......... 
Mo. Kan. & fexas..... 
| Oregon RR. & Nay..., 


Total (represent’'g 


Decreases. 1 
Chic. Mil. & St. Paul. $185,942 18 roads) ......, $8) 084,47 


Great Northern 125,091 
* ror three weeks only. 

The Northwestern group on the whole has doy 
poorer than any other. This follows from the smalle 
spring-wheat movement, and then it should also ber 
membered that the comparison is with strikingly hear 
earnings last year. Only the Chicago Great Wester, 
the Wisconsin Central and three minor lines have gains 
all the rest have losses. On the other hand, as com. 
pared with two years ago there is in most cases an in. 


crease. Following is a six-year statement for anim 


503,164! 


6,246,266 
60 ),550| 10,873,308 
Since Jan.1, 189° | 1,083,514) 12,073,811 


14,933,176) 14,605 272 
9,340,635; 9,821,905 
24,864,453 25,096,074 


3.886,014 
3,224,30> 
6,776,026 
6,202,356 


412,212 

278,623 
1,055,9"1 

494.5 


of leading 


roads. 


BARNINGS OF NORTHWESTERN LINBS. 





Since Jan.1. 1806) 1.211.414) 21.431,455) 22.920,55! 19,734,367 





Chicago gained largely in both corn and oats, and preset . — | a |. oe | 1 
8 


notwithstanding the loss in wheat the grain receipts $ $ ‘ 
205,622) sui" 





Burl.Ced.R.& No.| 310,301) 351,238 


247,263; 290,10 


: 278,238 293,924 
as a whole at that port were 18,379,731 bushels in Feb- 347,542) S140 


Chic, Gt. West.... 


391,636| 390,357 


eye 2,110,788) 2,305,680 


1,927,522) 2,106,786 
Milwau.& No.. 


115,47) 12h 


ruary 1897, against 15,406,764 bushels in February 
1896 and 8,171,002 bushels in February 1895. 
was also a considerable increase over 1896 in the re- 


There 


Jhic. R. L. & Pac. 
Duluth 8.8.& Atl. | 
Great Northern.. | 1,021,727) 1,146,818 

127,665 


lowa Central 





1,070,836 
95,195 


1,117,551 
| 145,120 
167,331 
142,376 


1,010,525 
130,847 
889,573 
120,694 
112,229 


1,234,787 
94,482) 
837,+21) 
151,052) 
125,223) 


} 


| } 2,161,446, 2,304,106 


1,384,765) 1,821.8 
123,903) 142.28 
900,640 1,01845 
140,508) 150,28 
126,375) 161,78 


ceipts of live hogs at that point, the deliveries having 
been 709,538 head in 1897, against 561,827 head in 
1896 and 786,586 head in 1895, as will appear by the 
following. 

RECEIPTS AT CHICAGO DURING FEBRUARY AND SINCE JANUARY 1. 


Minn.& St. Louis.| 135,959 


&. Paul & Duluth) 87,157 __ 91,024 
Total.. 5,8°0,214' 5.863.495 
In the Southwest the gains, on the whole, predomi 

nate. Some of the roads were favored by a larger com 

movement. Others had the advantage of a larger cot 


84,802! 





88,083 | 112,573 180.7% 
4,804,974) 5,218,933) 6,658,841 6,05618 








Since January 1. 


February. 





Wheat.bush. 
Oorn...bush. 
Oats .. bush. 
Bye.. .bush. 
Barley.bush. 


Total grain 
Flour.. bbis. 
Pork....bbis. 
Cut m’ts.lbs. 


1897, 


1896. 


1897. 





418.732 
6,548,305 
9,398,263 

123,891 
2,090,520) 


1,196,042 
5,285,674 
7,163,413 

135,045 
1,628,560 





18,379,731) 1 
211,558 

1 
11,007,937 


5,406,764 
200,129 
425 





12,031,669) 12,050,247 


Lard.....lbs. 
Live hogsNo 





4,566,546 
70? 535 


porno 
561,827 





304,117 
2,785,573 
8,739,940 

196,181 
1,145,191 
8,171,002 

$06,701 

1,209 


4,709,218 
786,583 








983,169 
10,658,573 
15,910,485 

319,264 

3,424,057 


31,195,518 
399,581 
107 
23,254,242 
11,073,631 





1896, 


2,073,572 
13,723,253 
14,926,330 

239,725 

2,967,309 


33,930,189 
422,356 
647 
29,065,444 
13,536,648 


1,473,442| 1, 





269,519) 


1895. 


1,096,619 
7,146,062 
7,169,384 

324,475 
2,159,106 


17,925,646 


463,884 
1,841 
6,517,319 
11,900,603 
1,664,701 


As regards the cotton movement in the South, the 
shipments overland were 115,511 bales, against 91,928 
bales in 1896 and 144,471 bales in 1895, while the re- 
ceipts at the ports were only 376,348 bales, against 
417,761 and 470,858 bales respectively in 1896 and 1895. 


RECEIPTS OF COTTON AT SOUTHERN PORTS IN FEBRUARY, AND FROM 
JANUARY 1 TO MARCH 1, IN 1897, 1896 aND 1495. 





Ports. 


February. 


Since January 1. 





1867, 





Galveston.......... 


bales.| 80,675 


1806, 
64,525, 


1895. 
82,653) 


| 1897. 
195,643 


Texas City, &¢.......... 


15 645 


New Orileans........ 


Brunswick, &c... 


Oharileston.... .... 


136.040 
17,512} 
7,464 
50,492 


25,691! 
| 


15,736 
159,955 
16,911 
2,896) 
64,356) 
14,114) 


7,852 
191,506) 
16,121) 
1,196) 
54,262 
12,690 


26,252 
350,995 
55,746 
24,15¢ 
128,323 
16,679 


1,477| 4,804 
) 376,348! 417,761' 470,858’ 959,579 


23,574) 
16,952| 
7,916 

24 
26,408! 


27,426) 
29,613} 
6,058, 


20,1: 8) 
21,216 


53,721 
5,644 
24,026 
13- 
75,121 
3,141 


28) 


97 


1896. 


148,384 
34,119 
346,003 
47,807 
5,589 


20,850 
47,156 
20,768 
20,360 

101 
80,613 
15,910 


911,852 








124,450) 


lov. 
300,314 
10,760 
515,164 
49,889 
2,611 
139,610 
35,197 
71,253 
52,390 
21,161 
96 
73,638 
55,842 





1,327,928 





ton movement. 


BARNINGS OF SOUTHWESTERN GROUP 





February. 


Den.& RioGr. 
{nt.& Gt. No.. 
K.C.F.S.& M.. 
Mo. K. & Tex. 
Mo.P.&Ir.Mt. 
St. Jos.&G.1.. 
3t.L. Southw. 
Texas & Pac. 


Potal.... 





1897. 


427,400 
$268,863 
a 331,908 
$77,712 
1,£98,000 
£6,724 
387,700 
522,919 
4.791.027 


1896. 


1895. 





r 
502,800) 
+259,088 
a 330,869 
916,008) 
1,798,000) 
47,623) 
419,119) 





s 
493,152 
+240,559 
339,059) 
797,157 
1,603,588 
42,3912 
82,413 





526,743 189,625 
4,794,836) 4,397,068 





1894. 


t 
482,146 
214,012 
381,115 
631,670 

1,669,387 
75,320 
338,180 
462,593 


“4.254.203 





1893. 


t 
670,278, 
334,490) 
487,390) 
641,335, 

2,115,' 52) 

90,089) 

421,309 





a ¥igures nere for L497 and L344 are simply the totals of the earnings for 4 


four weeks 0 


f the month as reported in the weekly re 


turns; the month’ 


earnings usually exceed the weekly estimates quite considerably. 
+ Galveston Houston & Henderson not included for these years. 


In the South the losses were more more numerols 


than the gains. 
improvement a year 


ago. 


“SARNINGS OF SOUTHERN GROUP. 





1897, 


8 
731,361 
147,551 
98,600 


1896. 


% 
781,509 
150,054 
95,327 


666,377 
89,056/ 124,980 
72,705, 83,401 


646,948 


But here, also, there had been decide 


Kan.C.Mem.&Bir. 


Louisv. & Nashv. 
Memphis & Char.. 
Mobile & Ohio.... 
Nash.Chat.& St. L. 
Norfolk & West.b 


1,568,215) 
104,953 
825,602 
420,982) 
707,738} 





South’n Railway.) 1,558,576 


5,€58.578! 





1,616,571 
116,000 
289,510 
419,338 

829.506 

1,509,584 


507,399 


1,364,940) 1,481,127 
78,472; 95,953 
281,003| 256,737 
340,832) $57,511 
689,845, 653,489 
1,256,458 | 1,448,293 


135,988 
274,3¢6) 
402,801) 
765,416| 
1,596,618) 1,00108 











“7.768.259! 5,167,888) 6,000,050. 6. 





ears. 
* Fourth week of February not reported; taken same as last year. 
¢ Figures are approximate, same as for this year; actual earnings 


yrted 


in the weekly returns; the mo! 
rably. 


@ Figures here for 1397 and 1506 are simply the totals of the earnings for 
feur weeks of the month as re 
earnings usually exceed the weekly estimates quite conside 

» Lncluding Scioto Valley & New Hngland and Shenandoa 


191,98 
nth’ 


TV ailey for all he 


‘were lara@t 





jeecesossessess 






{ 
8) 084,43 


has dons 
> Smaller 
80 be re. 
sly heary 
Western, 
ve gains: 

as com. 
3 AN in. 
ra Dum 


| 
or 
2) 836.47 
| SMe 
6 2,304,16 








yurc# 13, 189%, } 
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——————— = - ee = 
On the trunk lines (so far as we have returns from Gross Karnings. Mileave 
. . , : " Name of Road, | 
a res sare s 7] i gular, V e ” } 
them) the results ire somewhat irregul wv, with = re- 1907. 1sge, | merease orliso7 | 1a9¢, 
fans however in many cases reflecting a revival off — a “ane na CEM OS 
> ‘ # 
a ing activity. Denv. & RioGrande.. 427,400 502,300 —71,900| 1,666] 1,666 
manufacturing ; D. Moines No & West. 28,032} 381952, —10:920) ‘150| 150 
EARNINGS OF TRUNK LINES. D. Mo-nes & Kan C.*. 7,736 6.489 +1,247 112 112 
| Det. Ge. Rap. & Went. 81,509 173882 yyy 334! 334 
{ | * ” . 80. Shore & Atl. 95,195 45,120 —49,925| 584 587 
pacers. | 1007. | 1608. | 1606, | 1606, Lnateam _ 188. | Elgin Joliet & East.. 95,29 | 101,75 —6,453, 189 189 
San eee | : —_ t t ? 8 Evansv. « Indianap. 19,665 21,962 —2,297| 156 156 
. | le ‘emneis onca | EVansv. & Richm’d.. 5,557 6,524 . —967; 102 1023 
p.£0.8.W)? 462,207] 478,003] 485,011 495,287) { 201,38 210,56 | Evanev. & T. Haute. 72,479 90,293, —17,814| 167; 167 
Ob. & Miss. | 353,959 322,523 | Flint & Pere Marq.. 214,403] 222,399 —#,496, 654) 637 
Cast L 962,769) 970,745; 970,931; 876,308 961,890) 1,106,496 | Fla. Cent. & Penin... 174,627 154,151 +20,476 940 940 
Cleo ena,.| 1,225,336! 1,202,452] 1,099,457 1,176,831) 1,278,745} 1,409,557 | Ft. Wortn & D. City.. 69,36! 68,248 1612, 469) 469 
G.T.of Can. “vo1.504] 247,353) 18250] 198207) 244,337] 806,284 | Gadsden & Atl. Un.. 682 799 —117; 1} ad 
CabG.T.., 221.504) ee! eonor] 4 ea-ess| —78,02:| oBarp | GOOTHIA..............| 147,551] 150,054 —2,503| 307| 307 
D.G.H&M. 71,586 mcg ig, A Pe Georgia & Alabama.. 84,863 47,695) +37,168, 450) 265 
HY.C.&H.t 3,301,460 3,208,641] 2,968,680] 3,003,991; 3,285,052) 3,505,415 | @r. Rapids &Indiana.| 143,473} 154,417 —10,944; 436) 436 
rabash i 862.855, 926,269) 844,526 862,485; 1,019,846] 1,087,850 Cin. Rich. & Ft. W.. 28,394 33,885 —5,491) 86 86 
" ae — — oo rr Be RE eee ime Traverse City. ... 3,705 3,453 +252) 26 26 
Total.....- 7, 7,780) 7,001,337 6,609,164) 6,679,797 7,418.20 8.954.120 “ sk. Gr.R.& Ind.. rv 9,208 10.165 ~ 960! 3 37 
‘ . ors pars. r Trunk of Canada.| 1,225,33 | 1,202,452) +22.884) 3,512) 3,512 
+Includes Rome Watertown & Oxzdensburg for all the year Chio. & Gr. Trunk. ; 22) 504 "247,353 25,319 | "335 "835 
The other roads in the Middle and Middle Western 7 roy ~~ "hoes a +4 yes 74 3 et 4 
. BARS EE ae : Tol. Sag. & Musk.. 8,474 4,595 +3,880| 117] 117 
section (we mean aside from the trunk lines) also at, No.8. P.M. &M.| 796'459| 880°309| —83'850! 8,720] 3,720 
‘ eS ° , : H astern 0 pn... 777+ 122,570 —45,392) 7 72 
show somewhat irregular results, though with the , Montana Centra. 14809 143-0391 +4151 256 256 
© a aing u eaum’ x me Ol 2,375 +5,536) 6 
Josses outnumbering the gains. Gulf & Chicago... 4,181 4.270 —4 62; 62 
i \ oosac Tun. ‘ilnm. 3,92 3,648 +274, 188 188 
COTES? HEREES 4S Ses See filinois Centralt...... 1,803,737| 1,755,278  +48,459, 3,127] 3,127 
Ind. Dec. & Western. 34,5 35,414 —862) 152 15: 
February. | 1897. 1496. 1895, 1894, 1893, 1892, [nternat’] & Gt. No-} 263.664 259,088 +9,576) 775) 775 
—_—_—— |  e~aaee Interoceanic (Mex.).* 149,452 126,593 +22,859) 53L 531 
| $ t t t | 8 8 toWa Central......... 127,665 167,331 —39,666| 509 497 
Ann Arbor......... | 90,234] 88,634 6P,305 81,433, 88,633 74,619 | [ron Railway......... 3,31 3,880, —588 20 20 
Buf. Roch.& Pitt.) 223,186] 218,262/ 181,734) 209,301) 232,949) 230,39 Kanawha & Mich. 30,071 35,409 —5,338} 173) 173 
Ohiongo & Hast. Lil.) 822,821) 313,140] 284,710] 286,616] 345,559] 298,920 age we ©. © Som senate 330,969) +iee oot o61 
Qhic.& West Mich., 108,426 all2,246) 11,027] 116,648) 125,088 148.485 | Kan. City &N.W. .... 32,159 21'547, +10:612| 158| 153 
Col. H. V.& Tol...| 157,744 209,735) 381,298) 171,199) 248.568) 221,630] Kan. “itv & Omaha. 23,032 »74 +16,239 194 194 
Det.Gr.Rap.&Wes.) 481,509) 472,632) 80,796 75,190) 85,830 91,876 |} Kan.C. Pittsb. & Gulf. 100,721 51,361) +49,360 523 339 
Bransy.&TerreH.| 72,474 90,293| 76,410 81,179) 95,089 96,338 | Kan. City Sub. Belt 28,756 21,022 +7,72» 35 35 
Pint & P. Mara....| 214.403} 222,899) 168,060} 208,812} 203,126, 276,276 | Keokuk & Western’.. 20,602 24,261; —8,662) 148) 148 
Gr.Rap.&Ind...... 184,777; 201,920] 194,908! 173,016) 192,144] 241,445 —_ a _——, eevsial een ait} on ptr v7: an 
lllinois Central*...| 1,803,787) 1,755,278] 1,523,910 1,640,631) 1,579,747) 1,692,612 | Lehigh & Hud. River. 29°14 30,828 ' —1/688 90 90 
Lake Erie & West. 267,716) 261,811) 261,512 237,047; 289,204) 2°3,825] Long island........ e- 183,278 191,330 —8,052 378 378 
Long Island........ | 183,278} 191,330} 182,695 199,752) 230,984) 233,538 | Louisv. Evans. & St. 101,907 109,543 —7,636 372 372 
Lou.Bvans.& St.L.| 101,907| 109,543] 101,169 110,043) 142,852 88,763 | Louisv.Hend. «& St. L. . 34,064 32,594 +1,470 166 166 
N. ¥. Ont. & West. 247,647} 232,905 228,602 224,862| 241,796 217,821 Louisv. & Nashville..} 1,563,215) 1,616,571 —53,356 2,974} 2,956 
Ags West’ 170,285} 159,860| 162,599 128.458] 162,162 190-096 Manistiaue.......-.-... 13,39 10,015 +3,380 44 4a 
Pitteb’s & West’'n. = oo ¥ . y 085 | Memp. & Charlest’n* 65,124) _ 76,171; —11.047| 330) | 330 
Tol. & Ohio Cent...’ 114,662) 132,163} 127,958 106,085) 167,726) 125,378] Mexican Central.....| 1,006,043 775,422; +230,621] 1,860) 1,860 
Tol. Peo. & West. . 74,988 82,683 72,200 €8,106; = 73,423 83,346 | Mexican National... 435,469 357,45 +78,010} 1,219) 1,219 
Tol. St. L. & K.C..| 174,202) 143,882! 111,262 87,924; 114,847] 152,022 | Mexican Railway*... 220,50 129,000] +31,200} 321 321 
West. N.Y. & P: 206,300) 191,721} 208,700] 195,889! 256.118} 266,449 Mexican Southern’ .. 42,90 32.167) +10,73* 227 227 
Whes.&L.Erie| 68487 63/600 111.119] 86-217/ 100-201 97,601 | Mipm. & St. Loms....| 135,95¢| 148,376, —12.417] 388) _ 870 
vadpnapatiaaanasi Po I ge: Tl ong FO ay PB oe - Minn. 8t.P.@8.ste.M.| 232,72 242,433, 32961] 1.168) 1168 
Total........... 4,868,738! 4,874,436) 4,443,983) 4,384,443| 4.946.536 5,064,028 | Mo. Kans. & Tex.sys. 877,712 0 —33,38% 060 
Bsn - — Mo. Pac. & Iron Mt..| 1,801;000| 1,738,000 +63.000| 4.936| 4,936 
Includes the operations of the St. Louis Alton & Terre Haute for all Central Branch.... 97, 55, | +42,000 388 388 
the years. Mobile & Birm’gham. 234,282 23,294 +988} 149] 149 
4 Figures here for 1897 and 1896 are simply the totals of the earnings for the | monile & Ohio........ 25,602 29,510 +36,092 687 687 
och acctd the onihy eatinsatee gules cealaeaniy, (Be month's | Nagh. Chat. & Bi. ._| 420,982] 419.338| 41,644] | 905] | 802 
¥- a. ¥-Ven. te Bind. Riv. 3,301,460 8,206.61 +94.819 3.39 2,395 
. . . . % est.... ,64 32,90! 7 
Among the Pacific roads, both the Canadian Pacific Norfolk. : Wostern:. , 707,73 . 829.506 -121-763 1.570 1,570 
and the Northern Pacific we should suppose must | Sorthern Waaitic..---| 2s Son8 eo'936| ~ 4160] a0] 40 
‘ ; Ohio River....... --.. 57,588 69,559 —11,971 215 215 
have suffered from the smaller spring-wheat crop, but Onto River & a i ‘558 18,766 = 10 207 207 
‘alli ; ; . : . ? o Southern....... ° 4,128 3, —9, 26 2 
the falling off in earnings in neither case is very large, Oregon RR. « pe 258,768 298:204 —30:526 1,059 1 1059 
eo. Dec. cvansv. +74¢ * +3,54 d 
SAREE CF PAGES GNSee. Pittab. Lisb. & West. 3.780 Bis 4297 25 
| i Me el 
February. 1897. 1896, 1895. 1894, 1893, 1892, ttsb. estern.... 127% +4, 4 
———:—|—_ — Pittsb.Clev.& Tol.| 58,678] 53,743 ~64) 77| 77 
t + ' 8 t t Pittsb. Pa. & Fair.. 15,329 339 +5,990 61 61 
Capad’n Pacific-| 1,271,000) 1,825,256} 992,032] 1,154,252] 1,260,328] 1,456,369 | Rio Grande South’n. 22,564 85,214) —12,650) 180) 180 
North’n Pacific.| 1,132,733) 1,155,031| 938,606]  915,647| 1,182,911] 1,538.018 | gl oy c= & ye npr in ra 54 
Rio Gr. West’n.. | 15 os. r. [sland.. 07 3 y Le 
He WOO | _ 106,000) _ 160,900) _ 194,027) _ 190.781) 147.981) _ 108.908 | ge L, Kennett & 80. . 4.82 4.0 +73 20| 20 
Total...........! 2,559,033! 2,630,4°7) 2,065,475| 2,200,630! 2,591,155' 3,156,749 | St. Louis Southwes’n.|} 367,70 419,119} -—5\1,419] 1,223] 1,223 
ana crue Duwins:| ass]. ghgee) Seer) ea as 
GROS jan Fran. 0.Pac.. 855) * Re —8, 
§ EARNINGS AND MILEAGE IN FEBRUARY. Sher Shrev.a South..| 23271! 21/210; 425061] 155] 155 
So. Haven. & East’n. 1,64 1,114 +52 37 37 
Gross Karnings. Mileage Southern Railway....| 1,558,576) 1,509,584 +48,992/ 4,803] 4,752 
Vimeos Roaa, 17,80 19,344 —1,540 176 176 
1897 1896 Increase or | = i 522,919 526.743 —3,424) 1,499) 1,499 
. . Decrease. 1897. 1896. | mex. Sab. Val. & Nw. 2,568 2,3 +187 38 38 
Sa | mines | — —- |--—— | Lol. & Ohio Central..; 114.662} 137,163) —17,501] 371) 367 
Alaba : x 3 * Tol. Peoria & West’n. 74,938 82,683 —7.74 24 248 
abama Gt.South’n.' 128,093 106,429 +21,664| 310 310 | Tol. St. L. & K. City - 174,202 143,882 +30,320 451 451 
Oe ae ee— i Wabash...............| 862,858} 926,269] —63,411) 1,936] 1,935 
Ai —¢ No. East 107,141 108,872, —1,731 195) 195 | West. N. Y. & Penn.. 206,300 191,721 +14,579 651 651 
Vek 4 Vicksb..... | 49,389 45,969 +3,426 142 142 |] Wheel. & Lake Erie.. 68,48 83,690 —15,203 247 247 
A... ie Shr.& Pac. .| 49,403 44,625 +4,778 189 189 | Wisconsin Central. . 310,253 294,934 +15,319: 894 894 
Atlante cues x so: 90,234 88,634 +1,600 307 307 | Wrightsv. & Ten..... 7.729 8,683 - 36 36 
pone nox & No.*, 4,306 16,629) —2,323 230; 230 
Balt Chee ry me | 37.079) pogie =e a0) = Total (130 roads). ..)35,248,135'35,568,104) —319,966(96,022/95,335 
’ --° : | le —3,07%3 bal 
Se sgushw. | 463,2 7| 478,03 —15,786| 921 921] * Fortnree weeks only. 
Buf. Roch. & Pittsb. | 2 Re ginaee Pry “ asl gas t Includes St. Louis Alton & Terre Haute for both years. 
Burl. Ced. R. & No... 350,303 351,238 —40,437) 1,136) 1,136 } Earnings of Galv. Hous. & Henderson are excluded for both years. 
Canadian Pacitic, ---| 1,271,000 1,325,256 —54,256 6,476 6,444 
Ohi vDeake & Ohio .. 731,361 81,509 —50,148 1,360, 1,360 GROSS EARNINGS FROM JANUARY 1 TO FEBRUARY 238. 
-2 East Illinois. 322,82) 313,140 +9,681 548 521 
Onic, une Western. 391,656 390,357 +1,279 928 928 
on & St. Paul.| 2,119,73s) 2,305,680 —185,942, 6,151 6,168 Name of Road. 1897. 1896. Increase. | Decrease. 
Chie. Ae St. Louis. 69,3) 82,3 —13,034; 222 eo > 
. sl.& Pac...) 1,070,836 1,1 17,551| —46,715) 3,571) 3,571 $ % 8 
ic. & West Mich... 108,42 12,246) —3,82 576 576] 4labama Gt. Southern. 263,267 231,126 seeccees 
Oe Georg. & Ports 3.430 4,258) —828; 42) 42] dla. N.O. & Tex. Pac.— a 
rw & Mack.... 51,326 58,960, —7,634) 349) 349 N. O. & Northeast’n... 224.141 235,872 11,73 
Cle O.&Tex.Pac. | 261,258 266,655) —5,397; 336! 336 Alabama & Vicksb’g. . 103,389 99,969 oneecces 
Gov cmon & So... 46,500 44,324, +2,176 210' 210 Vicksburg Shr. & Pac. 101,403 92,625 on 
y LenCh.& St. L. | 962.769! 970,748| —7,978| 1,835, 1,838 | 4nM Arbor .... _... .. 183,565 174,184 " 
Colerede &Wheei* 61,704 62,854 | 3,15 192 192 4 Atlan. Knox. & North.* 33,316 38,774 5,458 
Oo © Midland . .. 117,78 140,750| —22,965! 350 350 | Atlantic & Danville .... 75,201 79,99) 4,790 
Col Ock. Val. & To) 157,744, 209,735) —51,991| 346) 329 | Balt. Ches. & Atlantic.. 43,>00 49,273 5,473 
usa & Lake. ..... 1'100! 1/100! 430 22 * 22 | Balt. & O. Southwest... 942,558! 974,154 31,596 
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~ Name of Road, 


Deer: ase. 





Birmingham & Atlantic} 
Buff. Roch, & Pittspurg. 
Burl. Ced. Rap. & No... 
Canadian Pacific 
‘Ohesapeake & Ohio.. 
Chic. & East’n Illinois... 
Chic. Great Western. 
Ohic. Milw. & St. Paui.. 
Chic. Peo. & St. Louis.. 
Chic. Rock Ial. & Pac... 
Chic. & West Michigan. 
Cin. Georg. & Portsm'th 
Cin. Jackson & Mack.. 
Cin.N.O. & Texas Pac. 
Cleveland Canton & So. 
Olev. Cin. Chic. & St. L. 
Cleve. Lorain & Wheel.* 
Colorado Midland...... 
Col. Hock. Val. & Tol... 
Colusa & Lake.......... 
Denv. & Rio Grande.... 
Des Moines No & West. 
Des Moines & Kan.City* 
Det. Gr. Rap. & Weat... 
Dul. So. Shore & Atl.. 
Elgin Joliet & East 
Evansv. & Indianapolis. | 
Evansv. & Kichmond... 
Evansv. & Terre Haute 
Flint & Pere Marquette. 
Fila. Cent. & Peninsular 
Ft. Worth & Deny. aa 
Gaasden & Atalla Un 
Georgia... ..... 
Georsia & Alabama... 
Gr. Ravids & Indiana... 
Cin. Rich.& Ft. Wayne. 
Traverse ay | 
Mus, Gr. R Ind... 
@r. Trunk of Canada. . 
Chic. & Gr. Trunk.... 
Det. Gr. H. & Milw... 
Cin, Bag. & Mack .... 
Toledo Sag. & Musk. 
Great Nor. St. i’. M.& M. 
Eastern of Minnesota. 
Montana Central...... 
Gulf Beaumont & Chic 
Gulf & Chicago 
Hoosac Tun. & Wilm... 
Dlinois Centralt 
Indiana Dec. & West.... 
Int. & Great Northern.. 
Interoceanic (Mex.)*... 
Towa Central 
Iron Railway 
Kanawha & Michigan. - 
Kansas C. Ft. 8.&Mem.. 
Kan. City Mem. & Bir.. 
Kansas City &N. W 
Kansas City & Omaha.. 
Kan. City Pitts. & Gulf. 
Kansas City Sub. Belt 
Keokuk & Western’.... 
L. Erie Alliance & So... 
Lake Erie & Western... 
Lehigh & Hudson River 
Long Island 
Louisy. Evansy. & 8t. L 
Louisv. Hend. & St. L.. 
Louisville & Nashville.. 
Manistiaque ea 
Memphis & Charleston* 
Mexican Central 
Mexican National 
Mexican Railway* 
Mexican Southern* 
Minneapolis & St. Louis 
Minn. St. P.& 8. Ste. M.. 
Missouri K. & Tex. sys.. 
Mo. Pacitic & Iron Mt.. 
Central Branch 
Mobile & Birmingham... 


1,837, 264) 
3, 538, "000 
6,00 


N. Y. Cent. & Hud. Riv.. 
N.Y. Ontario & West’n. 
Borfolk & Western...... 
Northern Pacitic 
qoseee 2 pee 
Ohio Ri 
Ohio River & Charleston 
Ohio Southern. 
Oregon Ry. & Nav’ Rene 
Peoria Dec. & Evansv. 
Pitts. Lisb. & West ..... 
Pittsb. Shen. & L. Erie. 
Pittsburg & Western.... 
Pittsb. Cleve. & Tol.... 
Pittsb. Paines. & F’pt 
Rio Grande Southern... 
Rio Grande Western.... 
8t. Jos. & Grand Island. ' 
8t. L. Kennett & South.. 
St. Louis Southwestern 
Bt. Paul & Duluth....... 
Ban Fran. & No. Pacitic. 
Sherman Shreve. & So.. 
South Haven & E:st’n 
Southern Railway _.... 
Texas Central 


Tex. Sab. Val. & N. W.. 
Toledo & Ohio Central. 
foledo Peoria & West’n. 
fol. St. L. & Kan. City. ; 
cece 1, 697, 917 
412,294 
144/325 
580,518 
15,929 





West. N.Y. & F é 
Wheeling & Lake Erie .. 
Wisconsin Central. . 
Wrightsv. & Tean 


17,772 





15,504) 





13, 164) 
48,149 
| 


59,942 





Total (130 roads).... 
Net decrease........ 


71,224,339, 73,953,269 


1,480,678 








$2,810 
1,090 


647 
29,070 


139,377 


29,799 


95,521 


29,114 
4,744 


sat 139 


ae see 


4,211, ,608 
2,730,930 





* For three weeks only in February. 


t Incluces 8t. Lovis Alton & Terre Haute for both ears. 





DEBT STA1EMENT FEBRUARY 27, 1897 


The following statement of the public debt of thy 
United States on February 27, 1897, is made Up fro 
official figures issued on that day. Lower down ¥, 
give an interesting exhibit of the bonds issued jy aid 
of the Pacific Railroads, and the Treasury cash hold. 
ings, all of the same date. 


INTEREST-BEARING DEBT 


Interest 
Title of Loan— payable. 


434s, Fund. loan,1891, 
‘ontinued at 2 p.c o 12 —M. 
Funded loan, 1907. . =+ 
is: Refund’ s certific’s. 
5s, +o of — 


FEBRUARY 27, 4897, 


Amount Amount 
issued. Registered. Coupaanding a 


250,000,000 
740,909,950 

40,012'750 
100,000,000 
162,315,400 


25,364,500 
490,432,900 


60,024,250 3 
192,236,350 6 (079 060 

R Bonds...... 1,293,229,100 678,058,009 169,231,500 0 47.38 - 

NOTE —-The denominations of bonds are as follows; Tw 

only), $50, $100, $500, $1,000, €5,000, $10,000, $20,000, sa ot a 
tered, $50, $100, Pe 10, £1,000, 5,009, $10,060, $20,030, $50,000, coupon, $50, 
$500, $1.00"; 4s, refunding certiticates. #1Q; 53 of 1904, registered, $50, 
$1, 060, $10,000, coupon, #50, $100, $1,000; 4s of ne , Fexistered, $50, ‘$loo, 
$1,000" $5,000,'$1,000, Coupon, $39, $100, $590, 81,0 to, 


DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY, 

oat. ” 
52,060 0) 

12 22 5560 


$1,253 955,210 % 


Jan. 30." 
Funded Loan of 1891, matured September 2, 1891.. 8167-350 00 
Old debt matured prior and subsequent to Jan. 1, 61. ) 1215, 680 ) 26 


Debt on which interest has ceased 81,3 382, 930 26 26 
Cateed Stat . DEBT BEARING NO INTEREST. 
Ne CRs naccs0: cddcndhonets séatenhsieunsbteansessecieesnil 
Qid demand notes is et ‘ sone aae 
ational Bank notes—Redemption account.. 3,089 
Fractional currency 75,080,006 64 
Less amount estimated as lost or destroyed 
6,580,241 14 


Aggregate of debt bearing no interest..... denned onw sescedacsed $376,714,549 14 


RECAPITULATION, 


Feb. 27. Jan, 31. 
= 1897. 
847,364,050 00 847,364,750 00 

1;354210 26 1,382,930 26 
376,714,549 14 374,623,057 14 


1,225,437,709 40 1,223,370,737 40 
5,362,420 73 


Cash balance in Treasury.. 212, 837, 255 63 21 prety 
Total net debt 1,012,600,453 77 1,008,008,316 67 Inc.4,592,137 10 
The foregoing figures show a gross debt on February 27 

1897 (interest-bearing and non interest-bearing) of $1,235, 

437,709 40 and a net debt (gross debt less net cash in the 

Treasury) of $1,012,600,453 77. 

Pacific Railroad bonds are never included in the official 
total of the Government debt. The status of these obligations 
to-day isas below. Methods of book-keeping make the of- 
ficial record unintelligible to most readers, and hence we 
have brought together in our compilation the leading fact 
relating to the subject. 


Decrease, 
Classification of Debt 
Interest-bearing debt 
Debt, interest ceased 
Debt bearing no interest.. 





Total gross debt........ ne, 2,066,972 





PACIFIC RAILROADS. 
-— Bonds patd, or date of ay yp 
“Already Due Jan, Due Jan, 
paid, 1 1898" 1, 300 
9,197,000 


3.6.00 


BONDS ISSUED IN AID OF 


-—- Bonds issued and-— 
accumulated int. 
rome Principal. Interest. 


of Rail 
Central Pacific.  -25,885,120 35. 408, 635 
Kansas Pacific.... 6,303,000  6,53%,028 
Union Pacitic. *.27. a 512 30,528, "246 
Cent. Br. U. P 


Sioux City & Pac.. 





330,000 
60,000 
0.000 


pos 
pore 
a 





1998'320 25205401 
64,623,512 80,551,838 

The cash holdings of the Government as the items stood 
February 27 we take from the Treasury statement of that 
date. The net cash balance given below is the same as de- 
ducted above in reaching the net debt. 


CASH IN THE TREASURY. 


Gold—Coin .... ..$1°9,356.403 
sa Ser... ‘ 48, 31@ih2y OF $180 206.08 
ay SAF ae ‘ 390.99n.83 odie 
ancl : 108,814 614 13. — 615,050,200 54 
946,400 00 


rs 

Paper—United States notes. 
reasury notes of 1890 32: « 003, 654 00 
1.£01,+70 00 


uot 
15,005,983 70— 144,604,015 7 





Silver certitica’ 

Certificates of .~ osit (Act June 8, 18738: 

National bank notes ° 
Other—Bonds, interest and coupons paid, await- 

ing reimbursement 146,961 90 
2. no and peepenes opevency pir - i = a os 74 

eposits in nai ank depositaries—gen’l ac 5,7: 
Disbursing officers’ balances 3,530,316 3 - 17,608,866 8 
Aggregate $864,338, 166 93 


DEMAND LIABILITIES. 
89,046, Ney 00 
3 00 


73:0 
Treasury notes 0 977,578 
Fund for redemp. of uncurrent nat’! bank notes 
Outstanding checks and drafts 
Disbursing officers’ balances.. 
Agency accounts, 
Gold reserve 
Net cash balance.. 


5, 06,130 18 ' 
SCBL 54 Sk— 44,523,598 3 
cere 212,897,285 © 
sant # 
Aggregate $804, 233. 
on 215,982,489 73 


Net cash balance in the Treasury January 31, 1897 ones 21238 37,255 63 
Net cash balance in the Treasury February 27, 1897 
$2, 32.525 5105 55 10 


#160;600,000 ‘00 
119 937,855. 63........000¢ 


Peeeeererrrr irr errr err rrr tri iy seeeeee 


Decrease during the MODth....... ..4.-40 Leen eeweeeerceecceereet 





M 
= 


the yé 
a pre’ 


OND! 


Yam 
Aten. 7 
Guat 
Atlant 
Pref. 


Incot 


Bango! 
Bang 


Belvid 
Ben’gt 
Boston 
Bond 
Bostou 
Nash 
Bos ‘ 
La 


Califor 
Canadi 
Can 

No. § 


Cataw! 
Centra 






JRITY, 


oink 2%, 
2,660 0 
2 5,560 


4 Fee 
355,210 9 





831,016 09 
D434 50 
089,944 59 


380,241 14 
ey 








02,137 10 
lary 27 
1, 925,- 
in the 


official 
ations 
he of- 
108 We 
' fact 





28 13 


66 56 


15 70 


629 
08 


3 35 
) 63 


73 


10 





yarcs 13, 1397 ] 
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the year 1909, are 
a previous page e 


The following table shows all bon¢ 
ithe saving.in interest which can be effected by refunding them at 4 per cent or 344 per cent. 


xplains the method of compiling the figures and commeats on the results disclosed. 








. JRING BEFORE 1906 AND POSSIBLE SAVING 
poxbs MATUR OF INTEREST. 
Bonds, —Savingif refunded 
Inter- when Principal. AtAperct, At3‘sp.ct. 
veut—- est. due. $ $ bo] 
. 8. F.— 
atch TOR ces... 6 1898 9,000,000 180,000 , 225,000 
lotte — 
Atlanta ease. 2 _ 7 1897 500,000 @15,000 @ 17,500 
soccer ~~ 1900 750,000 15,000 18,750 
1,250,000 30,000 36,250 
& West Point— 
senate 0 sertifs.... 6 ¢o.’sopt. 1,232,200 24,644 30,805 
&0.—M. of 1872. 6 1902 9,30L,512 186.030 232,537 
Balt tO contav.IstM. 7 1898 1,451,000 43,530 50,785 
10,752,512 229,560 283,322 
3. W.— 
BOS i Ist M... 7 1900 333,000 9,990 11,655 
One Mississippi? 7 1898 6,385,000 191,550 223,475 
Ist consols. .....- 6 1898 $3,000 1,660 2.075 
0.&M., Springf. div. 7 1905 1,993,000 59,790 69,755 
8,794,000 262,990 306,960 
& A stook— 
Bangor & _— ws 7 1999 325,000 9,750 
Bangor & Piseat. M. ; 8 1899 600,000 12 000 
925,000 “21.750 26,375 
Belvidere-Dela. Lst M. 6 1902 1,000,000 20,000 25,000 
pen’gton & Rutl.lstM. 7 1897 475,000 14,250 16,625 
Boston & Albany— - : ee 
Bonds of 1882....--- 5 1-02 3,858,000 38 580 57,870 
Boston & Maine— 
Nashua & LU. bounds s 900 Oo O00 000 500 
‘a 1 5 L190 1 ) 1 1,5 
Bos. &L.b’ndsof 1879 5 1899 620 000 6,200 9,300 
L&L.&s.&L.bonds 6 1897-8 £26,900 8,538 10,672 





1,146,900 h 15,738 


California Pacite—See Southern Pacitic Company. 


Canadian Pacitic— ‘ 
Gan Cent. Ist mort. 5 


No. Shore Ry. lst M. 5 


189) 
1904 


850,000 8,500 
616,120 6,161 
1,466,120 14,661 


Catawissa RR.—See Reading Company. 
Central Pacific.—See Southern Pacitie Company. 


Cent. RR of N. J.— 
Bonds of 1872..... oo 2 
Qonsols 1874........ 7 
lehizh C1 & Nav. M. 6 
Various bonds($197,- 


000 are 7s due ’98). 6& 7 ’98-’99 


_ 


Chartiers RR.—1st M.. 7 


1902 
1899 
189” 


1901 


1,167,000 35,010 
3,836,000 115,080 
2,310,000 46,200 

608,000 14,130 
7,921,000 210,420 


500,000 15,000 


Cherry Val. Sharon & Alb.—See Delaware & Hudson Canal. 


Chesapeake & Ohio— 
Pur money mort .. ¢ 
New Riv. Br. bonds..  ¢ 
Eliz. Lex.& B.Sandy 5 


Chicago & Alton— 

GUE. MOE...ccc.c0e.. § 
Sinking fund bonds.. 6 
La. & Mo. Riv. lst M. 


SE Miksccescakes 
8. L. Jackv. & Chic. 7 
Otic. Burl. & Quiney— 
Consol. mort......... 7 
Sinking fund bonds.. 5 
Chie.& Ia. div.coll.tr. 5 
Convert. debentures. 5 
Ottawa Osw' go & Fox 
J) eee 8 


Oh.B.&No.equip.M. 5 


Chic. & Grand Trunk— 
Me MOPS. osc... n 00s 
Chie. Gt. Western — 
Sterling loan notes.. 6 
Chic. Milw. & St. Panl— 
Iowa & Minn. lst M. 7 
Pr.du Chien lst M.. 8 
2d mortgage ...... 7 
lowa& Dak. Ist M . 7 
River Divis’n lst M. 7 
Chic. & Milw. lst M. 7 
Consols of 1875...... 7 
Various bonds... 7 


Chic. & North West’n— 
Chic. & Milw. Ist M. 7 
lowa Midland lst M. 8 
General consols....._ 7 
Milw.& Mad. ist M. 6 
Chic. Tomah. IstM 6 
Ch. Mil.@N.W. const. 6 
Esca. & L.Sup. 1st M. 6 
Maple River tst —- © 
Sioux City &P.lstM. 6 


Oe. R. I. & Pacifie~ 

h. & So’ west Ist M. 7 

Cin. Ham. & Dayton— 
Consol mortgage..... 7 







ns0l mortgage ; 
\ 545 6 
Consol morta aan 
Cin. H. & Ind. ist 3 7 


1898 
1898 
1902 


1903 
1903 


1900 
13898 


1903 
1901 
1905 
1903 


1900 
1903 


1900 
1901 


1897 
1398 
1898 
1899 
1902 
1903 
1905 
1903-4 


1898 
1900 
1902 
1905 
1905 
1905 
1901 
1897 
1898 


1899 


1905 
1905 
1905 
1903 


2,287,000 15,740 

170,000 3,400 
3,007,000 30,070 
5,464,000 79,210 
4,379,850 87,597 


1,730,000 34,600 








2,085,000 62,550 
230,000 6,900 
8,424,850 191,647 
23,924,000 867,720 
2,315,000 23,150 

§ 20,000 23,200 


13,263,000 152,630 


43,040 
9,030 


1,076,000 
908,000 





50,806,000 1,11 8,820 
5,454,000 109,080 
969,206 19,388 
1,736,000 52,080 
3,674,000 146,960 
1,106,000 36,498 
43 4.000 13,020 
3,796,500 113,895 
2,393,000 71,790 
11,298,000 338,940 
275,000 8,250 
24,712,500 781,433 
1,700,000 51,000 
1,350,000 54,000 
12,336,000 370,00 
1,600,000 32,000 


30.560 


1,528,000 
12,020 


601,000 


720,000 14,100 
402,500 12.075 
1,628,000 32,560 
21,865,500 608,695 
5,000,000 150,000 
996,000 29,880 
1,347,000 26,940 
389,000 3,890 
2,500,000 75,000 
5,232,000 135,710 





Ih 21,472 


12,750 
9,242 


21,992 


40,8345 
134,260 
57,750 
17,170 
250,025 


17,500 


106,530 
109,496 
43,250 
72,975 
8,050 
233,771 
1,012,340 
34,725 
34,800 
228,945 
18,420 
13,620 
1,372,850 


136,350 


24,243 


60,760 
165,330 
42,028 
15,190 






5,430 
9,625 


904,995 


59,500 
60,750 
431,760 
40,000 
33,200 


718,022 
175,000 
34,860 
33,675 
5,835 
87,500 
161,870 


HIGH-RATE INTEREST BEARING BONDS MATURING UP TO 1906. 
1: bearing 5 per cent interest and above which mature between now and the close of 
An article on 





—Saving if refunded~ 


105,000 
27,720 
70,000 

7,105 


209,825 


24,500 
51,940 


21,000 
50,000 


207,535 


10,500 
100,000 


Bonds, 
Inter- when Principal. At4Aperct, At3ap.et, 

Name— est. due. a 7 ¢ 
Clev. Cin. Chic. & St. L.— 

0.0.0.&L ist... 7 1899 3,000,000 90,000 

Cin. Laf. & Ch. lst M. 7 1901 792,000 23,760 

Cin. & Springf.1stM. 7 1901 2,000,000 60,000 

Various bonds........ 7 1901-2 203,000 6,090 

5,995,000 179,850 
Cleve. Lorain & Wheel. - 

Cl. Tus. V.& W.1st M. 7 1898 700,000 21,000 
Cl. & Pitts. consol. s.f. 7 1900 1,434,000 44,520 
Col. Hock. Val. & Tol.— 

Col. & H. V. lst M... 7 1897 1,401,000 42,030 

Col. & Toledo 1st M. 7 1905 2,509,000 75,000 

2d mortgage...... ae 1900 600,000 18,000 
General mortgage... 6 1904 2,000,000 40,000 
6,501,009 175,030 
Del. & Bound Brook—See Reading Company. 
Del. & Hudson Canal — 

Cherry Val. Sharon & 

Alb. lst mort...... 7 1899 300,000 9,000 

N.Y. & Canada lst M. 6 1904 4,000,000 80,000 








2 4,300,000 

Del. Lack. & Western— 
Morris & Essex b’nds 
Warren RR. N.J. M's. 


158,160 
40,500 


5,272,000 
1,350,000 


7 1900-01 
7 1900 &'5 


198,660 



















































289,000 2110,500 


184,520 
17,250 


231,770 

















Deny. & Rio Gr. lstM. 7 1900 6,382,500 191,475 223,387 
Detroit Gr. Rap.& W.— 
Ionia & Lans’g lst M. 5 1899 770,000 7,700 11,550 
Dunkirk Alleg.V. &P.— 
Warren & Venango 
Ist and 2d morts. 7 1900 1,300,000 39,000 15,500 
Dunk. W. & P. Ist, 2d 
and 3d morts....... sj 1900 1,600,000 £8,000 56,000 
2,900,000 87,000 101,500 
Erie & Pittsburg—See Pennsylvania RR. 
Erie RR.— 

N. Y. & E. ist mort.. 7 1897 2,482,000 74,460 86,870 

Sus. Br.& E.Je.lstM. 7 1900 965,000 28,950 33,775 

Various bonds....... 7 °97-05 565,000 16,950 19,775 

4,012,000 120,360 140,420 
Evansvy. T. H. & Chie.— 

lst mort. and 2d M.. 6 1900 1,100,000 22,000 
Fitchburg RR. bonds... 6 1897 500,000 10,000 

DN : cbnxediesdunene 5 '99"03 2,500,000 25,000 ) 

Bonds ..... ieattaeness 5 1899 750,000 7,500 11,250 

ED tdcentantencb<o 5 1900 500,000 5,000 7,500 

(Sere 5 1903 1,878,000 18,780 28,170 

Cheshire RR. bonds. 6 1898 550,000 11,000 13,750 

Vt. & Mass. bonds... 5 1903 1,000,000 10,000 15,000 

7,678,000 87,280 125,670 
Flint & Pere Marquette— 
Holly. W. & M. 1st M. 8 1901 1,000,000 40,000 45,000 
Pt.Hur. & N.W.1stM. 7 1899 104,000 3,120 3,640 
1,104,000 43,120 48,640 
Galveston Harrisb. & San A.—See Southern Pacitic Co. 
Ga. RR. & Bank. Co.— 

Bonds of 1877...... » © 1897 1,009,000 20,000 25,000 
Gr. Rap. & Ind. lst.M. 7 1899 1,416,000 42,480 49,560 
Hart.& Conn,W.1lstM. 5 1903 700,000 7,000 10,5 00 
Houst. & Tex. Cent.—See Southern Pacific Company. 

[linois Central— 
Sterling bonds....... 5 1903 3 400,000 34 000 51,000 
Do 7. cisaces 5 1905 1,000,000 10,000 15,000 
Springtielddiv.lstM. 6 1898 1,600,000 32,000 40,000 
Ch.St.L.&N.O.1stM. 7 1397 1,367,000 41,010 17,845 
7,367,000 117,010 153,845 
Indianapolis & Vinceunes—See Pennsylvania RR. 
K. C. Ft. 8. & Mem.— 

Kan. Equip. Co. M... 5 1905 761,000 7,610 11,415 
K. C. Mem. & Birm.— 

Birm. Equip. M...... 6 1903 1,000,000 20,000 25,000 

Mem. Equip. Co. M.. 6 1905 189,000 3,780 4,7 

1,189,000 23,780 
Lake Shore & M. §.— 

Buff. & Erie lst M... 7 1898 2,705,000 

Lake Shore Div...... 4 1899 1,355,000 

Consol. 1st M......... 7 1900 14,440,000 

Consol. 2d M......... 7 1903 24,692,000 

43,192,000 a1.295,760 a1,511,720 
Lehigh Valley—1st M.. 6 1898 5,000,000 100,000 125,000 
SE, Bb ccecccscsce 6 1897 281,000 5,680 ts 
5,284,000 105,680 132,100 
Lexington & Eustern— 

lst mortgage......... 5 1900 1,000,000 15,000 
Long Isl. RR—IstM.. 7 1898 1,121,000 39,235 

Various mortgages... 7 1901 325,000 11,375 

1,446,000 43,380 50,610 
Louisyv. Ev. & St. L.— 

TwWo Morts....<..-.c00 6 Var. 500,000 10,000 12,500 
Louisv. & Nashv.— 

Consol. lst M. a 1898 7,070,000 212,100 247,450 

Memphis & O. lst M. 7 1901 3,500,000 105,000 122,500 

Mem. Clarks.& L.M. 6 1902 1,996,660 39,933 49,916 

Louisv. Trans. Ry. M. 8 1901 286,000 11,440 12,870 

, | er swkdnbnsdbedaenes 12,852,660 368,473 432,736 
Nash. & Decat. lst M. 7 1900 2,100,000 63,000 73,500 
So. & No. Ala. lst M. 6 1903 3,874,000 77,A80 96,850 

I BOR nico nc0nccstteosescanss 18,826,660 508,953 603,086 
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—Saving vf refunded— Bonds, ~ 
Inter- when Principal. At4perct. At3%p.ct. Inter- when Principat. ating ire nded~ 
Name — est. due. $ 3 8 Name— est. due. $ ¢ Ald 

Maine Central— Rich. Fred. & Pot.— 

Loan of 1868......... 1898 756,800 22,704 26,458 lst mortgage......... 5 1901 146,318 1,463 
Extension lst M..... 6 1900 496,500 9,930 12,412 . irene 6 1901 298,0( 5960 18 
Portland &Og.1stM. 6 1900 800,000 16,000 20,000] 1st M.,ctfs.ofdebt.. 7 1899 83,303 2/499 7,450 
——_ - ———  ————] 2d mortgage......... 5 1901-2 53,511 535 96 
2,053,300 48,634 58,900 cqmtinoaututs 802 

Man. Elev., N. Y. City— 581,132 10,457 Som 
Metrop. Elev.2dM.. 6 1899 4,000,000 80,000 100,000] Rome W. & O.—See N. Y. C. & H. R. RR. . 13,363 

Michigan Central— Rutland RR.—Ist M... 6 1902 1,464,100 29,282 
Consolidated M.. i 7 1902 8,000,000 240,000 280,000] 2d mortygage......... 1898 1 430,900 14/309 36,602 
(Now Ist M.). 5 1902 2,000,000 20,000 30,000 en ae 
Det & Bay City esi 8 1902-3 424,000 16,960 19,080 2 2,895, 000 43,591 
Jack.L.&Sag.con.M. 5 1901 2,054,000 20,540 30,810 | St.C. Mad & St.L.Belt— ’ 58,065 

—_—— _—— _- - § mat. 1933, 2 ~ 
12,478,000 297,500 359,890] 18t mortgage......... 5) sun tocall } 500,000 5,000 7.599 

Miss. Riv. &B.T.1stM. 6 1898 500,000 10,000 12,500 ~ L. Vand. & T. H.— * 

Missouri Pacitic— ] st mortgage......... 1897 1,899,000 56,970 6 
Gold funding notes.. 5 1905 5,978,000 59,780 989,670] 74 mortsage......... 7 1898 2,600,000 78,000 gr 
St.L.1.M.&So.lstm. 5 1897 4,000,000 40,000 —¢60,000 ——— ae ri 

2d mortgage....... 7 1897 6,000000 ©€180,000 ©€210,000 e . 4,499,000 134,970 157,465 
Gold funding notes 5 1905 4,281,000  42:810 64,215 | Sav. Fla, & Western— ‘ 
Cai. Ark. & T. lst M. 7 1897 1,450,000 43,500 50,750 | At& Gulf consol.... 7 1897 1,780,000 53,400 2 
L. Rk. & Ft. 3.1stM. 7 (1905 2,342,500 70,275 += 81.987] Two lst mortgages.. 7 1899 664,000 19,920 23'a49 
Various bonds....... 7 1897-98 332,282 9,968 11,629 beg oe —-as 
acaau weeks came 2,444,000 = 73,320 85,54) 
24,383,782 446,333 568, 251 Shamokin Val. & Pottsv.—See Northern Central RR. 

Morris & Essex—See Delaware Lack. & Weatern. South & North Ala.—See Louisville & Nashville RR. 

Nash. Ch. & St.L.2dM. 6 1901 1,000,000 20,000 25,000 | Southern Pacitic Co.— 

New pastens RR.— Cen. Pac. IstM.old63 5 1898 10,375,000 103,750 155 625 
N. Y. aN -E.lstM.. 7 1905 6,000,000 180,000 210,000 1st mortgaxe....... 6 1898 15,508 000 310.160 387799 

do 6 1905 4,000,000 80,000 100,000 A > anny Ae : aes 6, nae vied 13 1,600 152.000 
No Ww 400,000 0 este cifle ... 6 99 2,735 54,700 
rw. & Worcester. 6 1897 £00,000 _BS,000 10,000 Land graut lst M.. 5 1900 2,596,000 251960 an 
10,400,000 268,000 320,000 = row —-—— cau 
0 37,294,000 616 17 ‘ 

New York & Canada—See Delaware & Hudson Canal. California Pac.34M. 6 1905 1,998,500 "39,970 ae 

N. Y. Cent. & H. R. RR.— So. Pac.of Cal. lstM. 6 1905 17,470,500 349,410 436,79) 
lst mortgage......... 7 1903 30,000,000 900,000 1,050,000 Stockton & Copper- : 
let mortgage......... 6 1903 9,733,333 194,667 243,344 opolis lst M..... 1905 500,000 5,000 7,500 
Deb. of 1484 & 1889. 5 1904 11,000,000 110,000 165,000 Galv. Harrisb. & San 
ee Wat. & Ces _ iis TE iensseascace 7 1905 1,000,000 30,000 35,000 

hd . & No, lst M. 7 1901 500,000 15,000 17,500 Houst. &T.Cen.debs. 6 1897 705,420 14,104 17,631 
Clay. & T. mort.... 7 1898 200,000 6,000 7,000 Tex.&N.O.Lgr.lstM. 7 1905 1,620,000 48,600 56,700 
—_—_— ee Morgan’s La.& Tex., . 
51,433,333 1,225,667 1,482,834 | N. 0.0. & Gt. W... 5 1899 249,000 2,490 8,735 
N. Y. & Har. consols... 7 900 12,000,000 360,000 420,000 zi a 
2UEEenens. gon Grand total........ 60,837,420 1,105,744 1,400,990 
- outhero allway— 
N. Y. Pr. & B. lst M. 7 1899 1,000,000 30,000 35,000 t.T.V.&G: ‘ 
B.&N.Y.A.L.1stM. 5 1905 ‘500,000 5.000 —7:500 %,i-Y-&GaoldistM. 7 1900 3,123,000 = 93,690 108,305 
. Atl. & Char. pref.M.. 7 1897 500,000 15,000 17,500 
H. R.& Porteh. Ist M. 7 1903 1,000,000 30,000 35,000 Tneomes 6 1900 750,000 15,000 187 
Hi. R. & Fortoh. Lat M. 6 1903 1,000,000 20,000 a ee erenen , ae / 
.H.& Derby 24M. 7 1900 225,000 6,750 9875 “ 1 ‘tena 
Funded coup. ctfs. € 1900 — 480,000 9'600 —- 12,000 ; 4,378,000 = 123, 690 145555 
N. H. & North. lst M. 7 1899 1,300,000 39,000 45,500 Sy.Gen.&Corn.—lstM. 7 1905 659,400 19,782 23,079 
Debentures. . i 1904 700,000 7,000 10,500 Texas & New Orleans—See Southern Pacific Company. 
Prov. & Wore. 1st M. 6 1897 ,500.000 30,000 37,500 Texas & Pacific— 
> ’ € © € a 
Various bonds........ 6 "06-1900 120,000 2,400 3,000 “Ist M., Eastern Div.. 6 1905 3,784,000 —-75,680 94,600 
EE erree 7.825,000 179,750 218,875 Union Pacific—1st M.. 6 ’96to’99 27,229,000 544,580 — 680,725 
Old Colony bonds... 6 1897 2,000,000 40,000 50,000 Sinking fund 8s...... 8 1899 3,738,000 149,520 — 168,210 
Steamb. Co. bonds. 5 1903 600,000 6,000 9,000 Kan. Pac., East. Div. 6 1895 2,082,000 41,640 52,050 
aiilidemian time annals san — Div S ebiaalcas 4 a. 4,063,000 $1,260 101575 
Grand total........ 10,425,000 225,750 77 37 enver Extension. 899 5,887,000 117,740 = 147,175 
N. Y. Susq. & Weat'a— a vo 377,876 Omaha Bridge bonds 8 1896 "194,000 7,760 a'730 
Various bonds ....... 6 '97&'05 509,500 10,190 12,737 Various bonds ...... 7 '96&’99 19,000 570 665 
Norfolk & Western— 215 042070 1180180 
Various bonds....... MOM SN ON (ON 6 te iene Te 
No. Pac. Coast 1st M.. 6 1901 590,000 11,800 14,750 ie “a a aan aon ie “ow “ry vania RE. 
North Pennsylvania—See Reading Company. Se > SSN: eee Se 
No. East. RR. (8. C.) be 7 03 438,5 4,655 17,008 
; “ Ay ae , i Various bonds. 1905 488,500 14,65! / 
Ist M. and 2d M..... 1899 ~—-:1, 142,000 45,680 51,390 = Bruns.& Chilli.lstM. 6 1903 304,500 6,090 7,612 
Northern Cent. 2d M.. 6 1900 1,126,000 22,520 28,150 mathemati = ip moans 

GE incdekinedes<e 6 1900 2,804,000 56,080 70,100 793,000 745 24,710 

Gogeet. see nheuaie 6 +44 ay ned waaee yer Warren RR. N. J.—See Delaware Lack. & Western. 
nion RR. mneee....- 6 1906 600,000 12,000 15,000 W. Jersey & Seashore— 

Sham. Val.& P.1lstM. 7 1901 2,000,000 60,000 70,000 Camden & Atl. 2a M. 6 1899 497,000 3980 13,486 

cohen dined sain aida y. Jersey lstcons... 7 1899 1,000,000 30.000 x 
9,892,000 217,840 267,300 gw desboro RR. bds. 7 1898 136,500 4,095 4,777 
Old Colony—See New York New Haven & Hartford RR. | —_—- — _—_—oe- 
Pennsylvania RR.— 1,633,500 44,035 52,202 

0 ae 6 1905 27,480,020 549,600 687,000 West Maryland morts. 6 to01902 2,217,000 44,340 55,425 

Rand Sore eert.... 5 ICL TSCCCCS 10000 8 1580 wam.kWeldenst. Wis 7 | 1887 874,000 26,220 30,590 
Tat mort... ..---. 6 19004 991,000 «19,820 24,775 ~—«SPecial tr. certs...... 6 atCo. opt’'n 380,000 7,600 _ 90 

Erie & Pitts. con. M. 7 1898 2,109,000 63.270 73,815 | a 

Ind’ polis & Vin.2adM. 6 1900 1,400,000 28,000 35. 000 — : 1,354,000 : 33,820 40,090 

United N.J. RR. & P chia Coal. & Ba MISCELLANEOUS COMPANIES. 

D ren. ao | 5,669,000 38 72 4zeh c Na ™ 
Canal gen. mort 6 1901 5,669, 06 113,380 141, 141,725 Cau.Coal & RR. od -. 6 1897 1,842,500 36,950 46,062 
38,649,020 784,070 977,315 Del. Riv. Can’llst M. 6 1898 480,000 9,600 12,000 
Peoria & Eastern— —— —— “na Ae 
Ind.Bloom.&W.1stM 7 1900 1,000,000 — 30,000 35,000 | 2,322,500 46,450 58 062 
: : Lehigh pg nns Coal— 
Philadelphia & Erie— L. C. & N. mort......- 3 +1897 500,000 10,000 12,500 

Sunb'ry & ErielstM. 7 1897 976,000 29,280 34,160 | 1st gen. shy eee 6 1899 687,000 13,740 17,17 

Phila. Wilm. & Balt.— Consol. mort......... 7 1900 £11,500,000 345,000 402,500 

Plain bonds of 1875.. 6 1900 800,000 16,000 20,000 ———s ee 

Pitta. Cin.Chic.& S8t.L.— sailed tinatanitias 12,687,000 368,740 432,175 

Morts. 1864-5 .. 7 1904-5 4,126,000 123,780 144,410 estern Union te6leg.— 

P.C.&St.L.isteons. 7 1900 6,863,000 205,890 240/205 | Real est. bonds 1902 1,163,000 _ 34,890 4 

Cin.& Musk.V.1stM. 7 1901 1,500,000 45,000 “52,500 | Debentures... 1900 4,920,000 147.600 N70 

Dayton & West. lst Debentures... 1900 791, 208 15,824 (ies 

($32,000 7s).... 6&7 1905 495,000 10,220 12,695 a, aan ae 

Little Miami St.cons. 6 1898 275,000 5,500 6/875 6,874,208 296,514 _ bod 

oa on aaa smaome 494 
€ 59 00 9¢ ¢ 9 7Q5 To tal seers cccesess 702, 834, 885 16, 499, 317 20,013, 
Raleigh & Gaston— ae — Various small issues... var. var. 7,85: 854,377 377 =—-:179, 373 ‘218, 8,644 
Ist mort............ 8 1898 1,000,000 40,000 45,000 ) 138 
’ ,690 20, 232,188 
Readins Co.—Phil. & R. RR. a ne poe aiid Grand total ........ 710,68 ),689, ), 262 16, 678, 5 poe 
mprovement mort 6 97 9,361,000 87,280 234, . 

Censel. of 1852...... 5 1897 5:767.042 — e57.670 | e86.505 | Grand total of maturing bonds..............-.---+--++++- $710, 0,630,282 

1O-FF. 8. f.loanof’92 5 1902 . 1,831,000 @ 8,310 ohaee Saving per annum if refunded at 4 per cent.........- $16, Sea 

C.& L.Co.pur. mouey. 6 °97to’03 10,876 000 217,520 271,900 ‘ —_ 20,232, 

do do .5&7 to1904 741,000 11/490 15195 | ©2¥ing per annum if refunded at 319 per cent - o> 

Coal trust certs...... 6 1904 4,600,000 92,000 115,000 a Arrangements perfected to refund at 314 per cent. fan 

Catawis. RR. M.of’70 ; 1900 1,300,000 39,000 45,500 f refunded at 4 per cent. e Arrangements perfected to by 
Mort. of 1882...... 1902 230,500 4,610 5,762 | tirst 5s at 4'2 per cent and the second 7s at 5 per cent. Arrene’ 

Colebrookdale RR... & 1898 600,000 12,000 15,000 | ments perfected to refund at 4 per cent. e Refunded at $4 16,00 

Del.& Bound B.1lstM. 7 1905 1,500,000 45,000 52,500 | from March 1, 1897. f Of these $11,500,000, there are Lee 
Trenton Br. lst M.. 6 1899 300,000 6,000 7,500 f held by Central RR of New Jersey, which collect no interest 7 

North Pa. gen. M.... 7 1903 4,500,000 135,000 157,500 J earned; no interest paid on Seog ary of N. J. holdings since 1 A ou 

do consol. M. 6 1905 1,200,000 24,000 30,000 | addition, in April, 1906, $7,000. 000 of Albany & Susquehanna . m 
——— Ss ———_ — - —— } $3.000,000 of Albany & Susquehanna 7s fall due. Ob [n n add ee dae 
2,809,542 849,880 1,063,927 © Sept., 1906, $8,558,200 Eastern RR. certificates of indebt., 68, 


Bonds, 










































































quot 
GInss. | 
AM ott 


Tot 


(yeners 
= ver 
Hotels 
Liquor 











66,465 
91.000 
157,465 
62,300 
23°249 
— 
85,540 


155,625 
387,700 
152,000 


46,062 
12, 


58 062 


12,500 
17.175 
92500 
32,175 
40,705 
72,200 
19,780 
32,685 
3,494 
8,644 
2,138 


9,262 
8,690 
2,138 


d the 
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FAILURES BY BRANCHES OF TRADE. 
enor, the editor of Dun’s Review, has 
‘ ished us with the following statement showing 
Koll on "the United States by branches of trade for 
- onth of February during the last three years. 
_ FEBRUARY FAILURES BY BRANCHES OF BUSINESS, 


Col. W. M. Grosv 








YEAR, 





























——— | 
Manufacturers. 1897. | 1896, 1895, 
; = as wea} 
| No. | Liabilities. No. | Liabilities.| No. | Liabilities. 
—— a <a Se -— eee ae 
y esas ste 695 & oe 300 20 Ss 448 
ils 8 22.695 244.3 P 357, 
tgon foundries, —_ 28 13) 68,591 8 97.100 4 54/900 
Party vtséknit Z00ds 5| 243,000 4 67,500 3 104,000 
Saboag HY and hosiery... 5| 305,\ 00 4 S21,324 .- rao 
Cottons, laccatrs& coop'rs| 37, 835,400] 44] 17,511] 82] 484.47 
mb rcary millinery. ore 17] 473,265 33 220,v80 1 264,3 0 
othing an a aoe. n 2 4,000 5 2,500 4 1¥4.1 
Hats. is, drugs & vaints. 11| Pony rtd 7 eae ‘s b 
nd engraving... . 13 189,040) 43,000 ) 
Oia 2 at bakers... ese 10| 181,00) 13 66,200 11 
Miling ao oes & harness 18 231.645) 1 £9,475 | 
\eatirs and tobacco... .. | 11) 147,050) 10 : 6,367) 12 > 
0! Ronin - bric 8 535,853 | F 80,925! $ 2 
GInss, earthenware & brick 83 2,634;z02) 81] 1,825,130 66| 1,7 
RR Kssenvenssvocse coe) NY tN ae eet oe 
Total manufacturing... 241] 7,107,041 | 249] 5,502,3(8} 199 3,904,779 
- ay a wo] 145 897,896} 149] 1,195,722) 160) 1,032,875 
pore meatsand fish .| 120 654,008) 196 910,6 3 211 
Groceries. mee 22 468 25 198,247) 40 
Hotelewand tobace>....:-| 92 Si) 494.508) 92 
aed po furnisning.. .| 67 54 37 3,9 19) 6» 
Dre goods and carp ts 27 59 60048) bul 
Shoes, rubbers and trunks. 49) 1s! Hy 
funiture and crockery $1 a 
Hardware, stoves & tools. 55] 4 35 
Drugs and paints. ..--+.++. | 45] eal aol 
Jewelry and Clocks... wel 14) 12! 





Books and pavers. . 
Hats, furs aud gloves 
Allother..... -.++ «++ 


9 41.602 


100) 1,168'512| 134] 10435607 





nz ei aceon S84) 6,606,076 
Total trading... .. | oo fest 


| - 
923 7,439,489 
Brokers and transporters. { | 659,000 


| 
| 
“| 7 skit _ See 
13,672 5121 1,168) 13,130,451) 1,135! 11,69" 268 








Total commercial. . 1,.1°8 
“Yore.—iron, Wovlens and cottons include all tae branches of those manu- 
factures; machinery ineludes implements and tools; lumber includes saw, 
planing sash and door mills. carpenters and coopers; clothing includes millinery 
god turnishines; hats include furs and gloves; chemicals include drugs. fertili- 
wes, paints and oils; printing and books include engraving and maps; milling 
ieludes baking; leather and shoes include makers of harness, saddlery, trunks 
sad rapbe ds; liquors include tobacco, wines, brewers and beer; glass in- 
dudes earthenware. pottery, brick, lime and cement; groceries include meats 
mifish; hotels include restaurants; dry goods include carpets and curtains ; 


farniture includes crockery; hardware includes stoves and tovls and jeweiry 
cludes clocks and wateaes. Brokers include all real estate, note, insurance 
@ produce dealers whose main business is not the handling of actual products, 
wth mortgage and other loan concerns, and transporters include all except in- 
eorporated railway com vanies, 


MouctaryiGommercial English Aews 











LONDON, SATURDAY, February 27th, 1897. 
{From our own correspondent. ] 

On Monday, Mr. Balfour in the House of Commons, M. 
Hanotaux in the French Chamber, and Baron Marschall von 
Bieberstein in the German Parliament, made statements to 
the effect that the concert of the Powers was ccmplete, and 
that Crete would not be allowed to return under direct Turk- 
ishrule. M. Hanotaux’s statement was by far the clearest 
and most emphatic, tut then he had to meet a fiercer attack 
than was made either here or in Germany. On Wednesday 
Mr. Goschen confirmed what bad been said on Monday, and 
promised a detailed statement by Lord Salisbury the next 
evening. Lord Salisbury, however, was only able to say that 
be had made proposals to the other Powers ensuring Home 
Rule for Crete, but he had not received the answers, 

In spite of all these reassurances, however, there is very 
much apprehension. It is known that the Sultan has been 
brought to agree to autonomy for Crete. In fact he has 10 
means of sending troops to the Island, and is powerless, 
therefore, in the matter. But there are doubts whether 
Greece will yiell without the application of force, and if 
force is applied there is a fear of much popular excitement 
here at Home, in France, Italy and Russia. But even if 
Greece can be induced to yield to superior force, without res- 
stance, there remains the apprehension of an outbreak in 
Macedonia, with a probable invasion by Greece, Servia and 
Bulgaria, 

There is a rumor, which is believed to be substantially cor- 
rect, that Russia and Austria- Hungary induced Bulgaria and 
“ervia, a little while ago, to bind themselves not to interfere 
in Macedonia, if Greece would do the same. But Greece has 
refused upto the present. If Greece remains recalcitrant, 
Servia and Bulgaria may also take the offensive, and then 
te question is anxiously asked, Will the powers be able to 
unite to restrain the three little States ? 

One statement made by M. Hanotaux on Monday has 
attracted a great deal of attention all over Europe. He 
‘mitted that at the close of 1895 it had been proposed by 
one Power to close the Dardanelles and seize the Sultan. At 
first it was supposed that this meant England, but the Under 

y of State denied any such intention on the part of 


| actually made to France and was declined by her. France 
has very powerfully contributed to maintain peace and com- 
plete the concert of the Powers. She will not assist in any 
way in breaking up the Turkish Empire and Russia shrinks 
from action without the support of France, 
The fear of war between the United States and Spain has 
again sprung up, and is adding to the several causes of dis- 
quiet; while the proposal of President Kriiger to practically 
|take away all independence from the Transvaal judges is 
| increasing the embarrassment in South Africa. The judges 
‘maintain that they have a power similiar to that of the 
| Supreme Court of the United States, to decide whether a law 


°| passed by the Volksraad is, or is not, constitutional. The 


President and the Volksraad deny this, and the President has 
introduced and carried a bill declaring by the Volksraad 
that the Court has no such right, and even giving the Govern- 
ment power to remove judges who attempt to go behind 
the acts of the Volksraad. In India there is very little im- 
provement with regard to the plague, while the famine is 
becoming more acute. 

At this period of the year the collection of the taxes is on a 
much greater ‘scale than at any other time. Practically the 
bulk of the Income Tax and a very large part of the other di- 
rect taxes are gathered in in the three months following New 
Years Day. And the collections are largest between the 
middle of February andthe middle of March. At present, 
therefore, the outside market is being drained of funds, while 
the Bank of England is every day growing stronger. Owing 
to this, rates of interest and discount are somewhat higher, 
although practically there is no speculation and trade is 
quieter. At the fortnightly settkement on the Stock Ex- 
change this week the bull account was found to be greatly 
reduced, and consequently the demand for loans was much 
ess. For all that, considerable sums have had to be bor- 
rowed from the Bank of England. 

The silver market is very quiet, and the India Council is 
not selling its drafts as well as it did just before Christmas, 
It offered for tender on Wednesday 40 lac-; the applications 
were for 63 lacs, but only about 20 were actually sold. After 
the allotment, however, the Council sold considerable amounts 
by private contract. Itseems odd at first sight that there 
should be so little demand for Council drafts when the rates 
of interest and discount are so exceedingly high in India, 
But the explanation is that trade is almost paralyzed, except 
in Burmab, by the plague and famine, The quarantine regu- 
lations adopted all over Europe and the fear of disease are 
preventing cotton being sent down to Bombay. Consequently, 
the cotton has to be carried on borrowed money up country, 
The exports from Kurrachee are equally checked, and they 
are very small from otber ports. 

On the Stock Exchange the public is doing absolutely noth. 
ing. Business is entirely in the hands of members and outside 
professional operators, Because of the hope of an early settle~ 
ment in Crete there has been a recovery in consols, British 
railway stocks and foreign government bonds. Yet there 
has been exceedingly little increase in business, The Ameri- 
can market suffered like the rest, though there is some more 
inclination to buy good bonds. The market, however, which 
has suffered most is that for South African mining shares, 
The Transvaal Government refuses concessions to the mine 
ownxers, and they complain that between high duties on pro- 
visions and the railway and dynamite monopolies it is im_ 
possible to work the lower grade ores at a profit. The bil} 
with regard to the judges is adding to the apprehension of the 
public, and practically therefore all business in the market is 
suspended, 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c. » 
compared with the last three years: 





L897. 1998, 1895. 1894, 
Feb. 24. Feb 26. Feb. 27. Feb. 28, 
£ £ £ a 
CIPCUIATION 2.0 .ccccccsceccccceeses 25,663,910 24 919,335 24,794,165  24,308,40 
Public deposits.........-...6. «+ . 16,233,745 17,011,263 10,193,062 10,135,201 
Other deposits ... .... ercececces 40,283,204 47,511,698 $82,057,530 29,469,:84 
Government securities........+. 15,088,858 14.569,328 12,478,488 8,438,583 
Othersecurities ... ............. 29,401,261 27,061,403 18,774,603 26,525,879 
Reserve of notes and ovin...... 30,265,330 4).996,678 29,090,433 22,522,124 
Coin & bullion, both departm’ts 39,029,270 49,116,013 37,084,603 30,030,524 
Crop.reservetoliabilities..p.o,  533¢ 633g C356 563g 
Bank rate ..............per cent. 3 2 2 2 
Consols, 234 per cont............ 1129-16 109 9-16 104 11-16 100%% 
BU VOF cccccccccccccccccccsccocccce 29344. $1364. 27 9-16 * 27544. 
Clearing-House returns.......+.131,777,000 118,635,000 125,671,000 138,387,000 





this Government, Now it is believed that the proposal was" + rebruary 28. 





502 


THE CHRONICLE. 


(Vou Lxy. 





} The rates for money have been as follows :! 





Oo mmercial and Bliscellancous Hem 





Open Market Kates. for deposits by 


~ Bank Bile. 


| Interest aliowed 
' 
‘Trade Bills 

| Joint 


S| Three | Four | Siz Three | Four | Six | Stock | At |7to1s 
| ~ | Months| Months Months| Months Months| Months) Banks Call.| Days 





lank Rate 


$%4| 21-16 | 2118 221-16) 2 | § | 2 2 | 2% 

1154@4 154a% 1a | 1% 

| 1% 1% 1% '26 Zar | 1% 

1% 1% 1343-16! | ov | 134 

me 86S . 119-16 1 | | QM 1% 1 
——¥1 1)-10@1% os —" ————SEee 
The Bank rate of discount and open market rates at the 
chief Continental cities have been as follows: 


iS 


< 
‘ 
coo 6 


oo © 





| Feb. 20 | Feb a | Feb. 12. | Feb. 5 


t 
Rates of 
{Interest at | Bank Open 
| Rate. 


| 
Open Bank | Open Bank | Open 
Market| Rate. | Market; Rate | Market 
q im | 2 115-16 

23% 4 2g 
2% 4 246 
254 4 254 
254 3h 256 
244 3 2M 
4 

6 

6 


Bank | 


Paris «sl 
Berlin...........) 96 

at 

| 


] 


2 17% 

4 234 

i 234 
Frank fort.. 4 3 

Amsterdam.. Sh 25% 

Brussels. ‘ 3 214 

5 4 

6 

6 

4 


Hambursg.. 


cue ee et 
= 


35% 354 
534 534 
4 4 
4 4 4 


Vienna .... . | 156 
Bt. Petersburg. 5 
4 
4 














-*-V soe 


Copenhagen. 4 

Messrs, Pixley & Abell wrjte as follows under date of Feb- 

ruary 25: 
* Gold.—There is no change to report in the gold demand, and arrivals 
continue to be disposed of readily. 2299,000 has reached the Bank, 
chietly from Australia. 
land, 26,000; Australia, £348.000; China £14,000; Bombay, £50,000; 
Chili £4,000: Total £540,000, Shipments: Bombay, £18,184; Japan, 
£217,000. Total, £235,184. 

Silver.—With comparatively little doing, the market remained at 
29:1, 4d. until yesterday, when 204d. was quoted. At this price the 
market closes with a tendency to weakness. The India price is 8012rs. 
Arrivals from New York, £158,000; Chili, £32,000. Total, £190,000. 
Shipments to Bombay. £97,300. 

Mexican Dollars.—These coin remain without change in the absence 
of dealings. Arrivals from New York, £9,500. 


The quotations for bullion are reported as follows: 

| | 

GOLD. | Feb. | Feb. | SILVER. | Feh. Feb. 
London Standard. | 25. | 18. London Standard. | 25 | 18. 


djs. 4. |! dq. | 4d, 
710% Bar silver, fine...0z.|29% (2911;4 
711 | Barsilver, contain’g 
Spanish, old..... 02.76 019/76 O19; do 5 grs. gold.oz.|3014 (30%14 
NeOW...... ..-0 08./76 6 1'9|| do 4 grs. gold.oz./301,, |30 
U. 8. gold coin...oz.|76 6 539/| do 3 gras. gold.oz,|297% (2913; 
Germ’n gold coin.oz.|76 3%/76 3%|/Cake silver.. ....02.|324g (32 
French gold coin.oz.'76 3%/76 3%|!Mexican dollars.oz.'29 29 


The following shows the imports of cereal produce into 
the United Kingdom during the first twenty-five weeks of 
the season compared with previous seasons: 

MPORTS. 

— of 4 oo 1896-7. 1895-6. 1894-5. 1893-4. 
Importsof wheat,owt.34,546,210 32,096,960 32,509,166 28,788,463 
Barley ............---.13,959,870 13,563,350 16,907,18 
Oa -aes-eeeee 9,566,210 6,810,340 

° 8 ,509,33' 

1,916,382 
21,848,800 12,161,614 15,256,158 
11,532,560 10,450,370 9,576,630 9,396,241 


Supplies available for consumption (exclusive of stocks on 
September 1): 
7. 1895-6. 


1896- 
Wheat imported. cwt.34,546,210 
Imports of flour. 11,532,560 
Bales of home-grown .13,629,134 











| 8. 
Rar gold, fine....0z.|77 10 
Bar gold, parting.oz.|77 11 
1 
5 


19/7 

7 
19/7 
19/7 
19/7 





2,336,33 


1894-5. 1893-4. 
32,096,960 32,509,166 28,788,463 
10,450,370 9,576,630 9,396,241 
8,032,677 10,920,453 12,501,138 


— «-+see--59,707,904 50,580,007 53,006,249 50,635,842 
1896-7. 1895-6. 1894-5. 1493-4. 
Aver. price wheat, week.23s. 11d. 26s. 34d. 193. 10d. 24s. 10d. 
Average price, season..298. 5d. 258. Od. 198. 9d. 26s. 7d. 
tEaglish Financial Markets—Per Cable, 
The daily closing quotations for securities, &c., at London 
are reported by cable as follows for the week ending Mar. 12 








Wed. 


LONDON. Mon. Tues. Thurs. 
Silver, per ounce. .... G.| 29544 29%  293,,/ 294 2934 
Dortsols., new, 2% p.cts./1107% 1115611113, (11115), 112 
For account 111 1121liq ALLS) ¢/1121,_ 1122 
Fr’chrentes(in Paris)fr. 102°15 102°55 02°77%2.102°75 102 85 
Atch. Top. & Santa Fe.| 14% 14% 4: 4% 14% 
Do do pref.) 235, 5 5g | 2319 2353 
Canadian Pacific.......| 545 i 5473 | 54% 544 
Chesapeake & Ohio 1753 : 17% 17% 
Chic. Milw. & St. Paul | 785. a 794 79g 
Deny. & Rio Gr., pref..| 41% 12 | 42 42 
Erie, common 1444 4: : 5g 145, 
lst preferred ....... < K 4 é 
Illinois Central dlg 
Lake Shore ............./171'g 
Louisville & Nashville | 49% 
Mexican Central, 4s ...| 70 
Mo. Kan. & Tex., com..| 13 
N. Y. Cent’| & Hudson.| 99% 
N. Y. Ontario & West’n| 147, 
Norfolk & West'n, pref.) 16% 
No. Pac. pref., tr. rects.| 3833 
Pennsylvania ..........| 5378 
Phila. & Read., per sh..| 12° 
South’n Railway, com 
terred.... . 
Union Pacific........... 
Wabash, preferred..... 


7 | Dise’t Hse 


———* 
IMPORTS AND EXPORTS FOR THE WEEK.—The follow; 
the imports at New York for the week ending for dry ot 
Mar. 4 and for the week ending for general merchandigs 
Mar. 5; also totals since the beginning of the first Week 
January. . 

FOREIGN [MPORTS AT NEW YORK. 


1896. 


$3,290,816 $3,143,840 graent 
6,237,704! 6,750,070 F Ret 


$9,578,520 $9,893,910 99,7323, 


$31,937,362! $18.9 
58,567,333) A on 


eee 
For week. 


Dry goods 
Gen’l mer’dise 


$2,611,035, 
8/002'911| 


$10,613,996 
Since Jan, 1 
Dry goods..... 


“ $22,616,137 
Gen’! mer’dise 


61,727,131 


$29,560,327 
61,610,086 


$91,200,413 $90,504,750, @73,0m7 my 


Total 9 weeks.., $81,313,263 





‘ ve ene. 
The im ports of dry goods for one week later will be found 
in our report of the dry goods trade. 
The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for tig 
week en‘ling March 8 and from January 1 to date: 


EXPORTS FROM NEW YORK FOR THE WEEK, 





1896 | 1895. 1894, 
ane 


$8,012,827, $6,691,915 87,6987 
61,445,492| 521839;710, 5751b 4 


1897. 


i te ge 
For the week..| $8,963,918 
Prev. reported! 61,081,162 


Total 9 weeks. | $70,050,030 $69,458,319. $59,534,655) $65,130;n 








Arrivals: South Africa, £118,000: New Zea- | 


The fcllowing table shows the exports and imports of speciy 
at the port of New York for the week ending Mar, 6 anj 
since January 1, 1897, and for the corresponding periods jy 
1396 and 1895: 


EXPORTS AND IWPORTS OF SPECIE AT NOW YORK, 





| Exports. | Tinports 


Gold. )-—_—— 
Week. 





Since Jan), 


$10,177 








| Since Jan.1.| 
$190,000, $315,245) wetenadil ee 

eceiiiiens el ateuaea 10 

16,90)) $197,325 552,726 
Mexico. 962 20,982 
South América. ....| 
All other countries. 


Total 1897......) 
Total 1896. 
Total 1895 


814 
25,920 
$225,021 
58,967 
1,716,252) 8,084,217 
Imports, 


Week. 





$774,771) 

| 12,428485 

1,814.400' 28/637°348 
Exports. 

| Week. 

Great Britain ......| $802,650) $7,324,789 

BMOS. coecce ccccce| sanel 431,000 

5,750 


| 2,150) 
.| 15,523 | 26,403 


All other countries. | : ; 877 4,148 
Total 1897 | $820,323| $7,799,417, $38,742) $420, 








Silver. 





Since Jan.1. | Since Jan.1, 








690 
Total 1896......| 884,700] 9,419,626 23/986 402,700 
Total 1895 479,360! 5,653,637 48.300 262,278 











For 1ax Taape or New YorK—Monracy Sratevest.—la 
addition to the other tables given in this department, male 
up from weekly returns, we give the following figures for 
the full months, also issued by our New York Custom Hous, 
The first statement covers the total imports and exports of 
merchandise and the Customs receipts for the eight months 
of the last two seasons. 





7 
MERCHANDISE MOVEMENT AT NEW YORK.| CosToms RECEIPTS. 
AT New Yorks 





Imports. Exports. 





1896-97. | 1805-0. 


—|———— 


1895-16 
8 é t 

8,259,048) 10,634,785 
8,450,766) 10,200,618 
7,621,22°| 9,756,88 
$3,139,146) 48,975,928{ 35,488,784 31,775,858 7,163,420 920058 
$2,453,174) 39,586,301) 32,620,560 29,723,271) 6,544,183 7,703.48 
38,265,417 40,326,020) 35,741,707 32,103,261) 7,235,290 8,819,042 
31,415,116 44,795,519) 33,467,694) 33,801,742 7,705,400 nae 
38,974,041 991,021} 30,318,791 27,377,962 8,354,754 10,0748 
Total... 275,45", 7G BIRNGT,AB2_ 6) 401.10 nae 
The imports and exports of gold and silver for the elg 

months have been as follows: 


1895-06. 1896-97. 


t 3s | f 
33,254,119 47,012,803| 30,830,037 25,913,450) 


1896-97. 





July ... 


October .. 
November. 
December. 
January.... 
February... 


40, 
320 347,314,328 258,990,916 233,957,432 61,491,107 


ae ——— 





S(LVER—NEW YORE 
a 

Exports. 
a — 


1895-96. 1890-97 180-1, 


t 

2,210,978) 1,101,471) — 
50,560 16,295,750 394,000] 4,520" 

l 47,865, 16,479,50 749,695) — 
99,839 1,530,195) 874,748 45971 
203,201 13,982,006 960,014 ory 
184,095| 14,815,645 853,572 es 
Janvary....| 261,320) 7,217,055] | 302,281/ 10,533,473 996,034 SAE 
Fabrusry..| 286,162) 9,792,490 523,13)| 1,909,180 800,531 _ 47898 
| 935,007 35598. 


GOLD MOVEMENT AT NEW YORK. 


MONTH. Imports. Exports. Imports 





1896-97. 1895-96. 1806-97, 


t g 
298,697, 8,998,876 
1,234,107 
500,240 
1,520,438 
180,456 
803,368 


359,947 
3,560,086) 
39,735,334 
23,133,791 
4,016,890) 
159,837 


September 
October. .. 
Novem ber.. 
December 








Total ...| 62,513,425] 21,546,951} 10,900,41+| 77,811,181 6,635,057 Se 








= 
= 


Pere ee ee ee 





18%, 


v 3675 
73857 ™ 


$9,7 32, a0 


18,090, 
54 ‘91a 


73,087,673 


— 
be found 


Lusive of 
8 for the 


es 


1894, 


7,638,76, 
7.511 


5, 1 30,500 
of specie 


r. 6 and 
riods i 


— 
vce Jan, 





8,819,002 
10,424,675 
0,077, 485 
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afs Figares 


os below are prepared 
rk Produce Exchange. 


New Yo lake and river 
tive movement 


ond aioe August 


Brou 


ht From Page 531.—The 
y us from the 
We first give the receipts at 
arranged so a3 to present the 


gures of the 


rts, 
for the week ending March 6, 1897, 


1, for each of the last three years: 





























Bact at a- _Flowr. Wheat. Corn. Oats. Barley. Rye. 

——— | pple. Fis 196'bs Bush.60 |bs| Bush. 56 lbs| Bush.32 lbs! Bush. 48 lbs| Bush.56 lbs 

61,774 79,634, 1,409,687] 1,658,927| 258,873 28,456 

— 40,350 94,250 12,350] 186,000] 176,000 23,400 
yuimankee } 5.800| 472,640 6,303 47,503 63,133 32,963 
pulett ».--- 1.743, 982,340 28,550] 204,230 Sl ae 
minneap "ie 993| 39,285) 628,055 reer Ge las 
guete-~-- 3.900] 22,211} 19,808 14,716 25,007 pane 
Detroit. 703| 5,856} 24,681 PS eens (wes 
Cleveland | gto] 72,510} «6 82,955| 255,800] 24,000 4,900 
gt. Louls...| 4500] 13,800] 616,400] 219,500 21,000 1,700 
eeeeet oa 112,000} 303,500 94,000 ed ee 
7 x97] 128,005) 1,804,226| 9,732,187] 2,722,016] £68,013) 91,419 
ToL 196, 166,095] 2,214,223) 2,790,582] 8,559,893} 825,536 77,965 
eemewk95| 143,877) 1,804,576] 1,255,822] 1,847,897] 201,043 40,490 
— A ; 473.7921122,992,493| 108, 714,400|116,633,966| 31,877,056] 5,753,105 
196-8. 7,490, p71 LE 55,559,685 38| 79,384,540) 93,438,624) 30,870,907 2,800,342 
1004-085 ... 7'068,714|116, 293,222| 59,304.315| 58,008,371! 28,087,971| 1,865,860 





ceipts of flour and grain at the seaboard ports for the 
an mam | March 6, 1897, follow: 


























Flour, Wheat. Oorn, Oats, Barley, Rye, 
bbls. bush. bush. h. bush. bush. 
110,472 100,825 599,375 723,600 192,075 28,275 

. Sire 108.688 303,350 7.709 1,000 o+ . sham 
2,456 4,310 73,620 10,125 3,125 
66,656 48,573 469,517 132,789 12,000 a. einai 
45,396 96.481 1,023,089 75,095 4,902 19,204 
1,374 . 25,000 1464 cceeeee . eerccece 
11,168 913,708 104,965 cosece e 
357 348,464 Hele rs 
congeone 1,102;119 ond ee ° 
5,100 413,877 : 
esis se 166,581 ° 
COKE = cccercce — cvosvcee 2! 3 51, _ 
20,039 ° . 5,544 GO —s.. ceccce 
286,858 $80,483 5,371,724 1,281,490 271,301 57,599 
279,599 325,977 1,074,124 684,936 119,200 8,110 


VReceipts do not include grain passing through New Orleans for foreign 
lading. 


ports on through bills of la 


Total receipts at ports from J an. 1to March 6: 














fies 189 1894, 

— inal bis 643 814 2, ety 064 2,453, 33 2,835,557 
Wheat... ....+. .-bush. 3,721,224 2,464,293 2,533,502 2,152,792 
Piaeisees “40,485,877 13,416,181 4.140.808 12, 959,150 

“  “9'668,463 6; (060, 630 4,774,689 4'429°733 

“ — -1:730,003 997,043 777,330 1,081,480 

“110471617 169,599 63,569 $1,754 

Total grain......+. 58,651,189 23,107,796 12,594,898 20,661,909 


The exports from the several seaboard ports for the week 
ending March 6, 1897, are shown in the annexed statement: 

















Wheat, 0 Flour Peas, Barley 

Exports eae bush. bush bbis.” bush. bush. 
New York .... 224,299 480,491 94,063 5,961 168,965 
BtOD.ere.-eee 4 6,853 esecsee 40,654 
Portland...... seesscss 6,044 25,562 51,109 
Philadelphia.. 2,670 sedeeses, -enesquen 
Baltimore. ... 44,585 
New Orleans... 1,155 
Norfolk.....0.. see 357 
Newp'rt TD Scsecece RMON’ scescaen 
8tJohns.N.B. .... .. 20,039 
GalvestON .... seeereee 6,1 
Mobile......+++ eocerces 

Total w’k... 510625 6,214,780 180,666 543,264 24,730 52,057 260, 818 
Sametime ’'96. 669,425 3,099,763 287,413 312,067 25,042 8,322 cececcee 


The destination of these exports for the week and since 
September 1, 1896, is as below. 








——Hlour.——  —-——Wheat. -——Corn.——, 
Exports for “Week ‘Since Sept. Week Since ‘Sept. Week Since Sept 
tuk and since Mar. 6. Mar 6. 1, 1896, ar.6. 1, 1896, 
bbls. bbls. bush. bus! bush. ush, 
ited kingdom 84,043 4,934,781 397,154 25, 067, R28 2,579,028 45,435,949 
ent........ 13,363 '550/892 80,061 7,264,308 3,524,059 43,275.168 
pec, Americs.. 31.420 538,789... ... see 19,449 3, 122,686 
fet Indies. 5 27.084 = BSB755 — eaeseeee seeeeeee 28572 70.15 
rit, N. A. Col’s. 5,990 140,244 1...” so a 
Othercountries.. 14,753 149,291 “83,410 740,205 78,631 4, 566,243 243 
TOtAl ..s00.2-0006 180,066 6,052,762 540,825 33,980,790 6,214,780 91,200,239 
Total 1896-06,"°2. 287,413 7,044,944 649,425 24,124°798 3,099°768 53/606,723 
The visible supply of grain, comprising the stocks in 


gtanary at the principal points of accumulation at lake and 
seaboard ports, March 6. 1897. was as follows: 


Vheat. 
Instore at yo 
New York... F®* 2.535.000 
Do antt.. t.. 836,000 
BART ccccocceescosces 
Buffal 


6,000 
635, 
200,000 








Minneapolis......- °116,079,000 
Qe Mtssan pi itiver. 























O1ts® Rye. Barley 
bush. bush, 
1,927,006 259,000 
10,000 8,000 
100,000 eccccces 
203,000 124,000 
81,000 95,00 cecces 
6,017,000 1,307,000 148,900 
615,000 194,600 00) 
47, 444,000 oenn 
3! 
100,000 
_59,000 
2,231,000 * 26,000 
199,000 ece1.e essces 
3,900 10,000 8,000 
1 040, 000 147,000 1,000 
ai Cl ° 44,000 
23,000 487,000 58,000 49,000 
2,004,000 155,000 ‘ oe 
152,000 111,000 9,000 9, 
89,000 2,000 
63,000 187,000 
1,787,000 389,000 
66,000 843,000 
230,000 21,000 
24,377,000 13,723,000 
26,408,000 13,817,000 
14,050,000 7,227,000 
TT 000 6,409,000 
348,000 













—== 


—Reports of the condition of the following national banks 
at the , ee of business March 9 will ba found in our advertis- 
ing a City, American Exchange, Gallatin and Mer- 
cantile. 


—In another column will be found the offering of $500,000 
of Sanitary District of Chicago bonds by the Merchants’ 
Loan & Trust Co., Chicago. 

—Attention is directed to the list of investment secur ities 
offered in our advertising columns by Messrs, Redmond, 
Kerr & Co. 


—It is a curious fact, in consideration of the enormou 
amount of paper used by our commercial houses in their 
ledgers and journals, that until recently only very few man- 
ufacturers have had a first-class reputation in producing such 
a paper. Undoubtedly the requirements in the way of 
strength, good surface and wearing qualities make it a deli- 
cate undertaking. But within the last few years various 
mills have attempted the problem, Among these the Whiting 
Paper Company of Holyoke, Mass., has been notably suc- 
cessful. The Whiting Linen Ledgers keep steadily growing 
in popularity among banks and large business houses. One 
point of peculiar interest is the fact that the Whiting Com- 
pany has made a study to provide papers that will save strain 
on the eyes. They send free, on request, samples and a 
valuable little book written by a specialist about the eyes and 
ways to save them in office work. In the manufacture of 
fine writing papers the Whiting Company has been in the 
front ever since it began business, more than thirty years 
ago, and with its large millsit is to-day the largest maker, 
we believe, of such papers in the world. 





~ Auction Sales.—Among other securities the following, not 
regularly dealt in at the Board, were recently sold at auction: 


By Messrs. R. V. Harnett & Co.: 


Shares. Pew No. 113, Mad. Square 
1,300 The Diamond Match ee, ee hs 
ae Pew No. 139, Mad. Square 


Re wo cceece 5 


By Messrs. Adrian H. Muller & Son: 





Shares. Shares. 
980 Van Vliet Malting Co. of 4 Amer. Surety Co.........1934 
Newark, seeee--.--850 lot! 15 Ninth Nat’l Bank..... ---105 
112 Bapk of the we’ of 21 Corn Exchange Bank... 28949 
N. 6'4-1164¢;| 40 Holland Trust Co........ 60 


16 Lehigh & Wud. Riv. _ 4% 
2,738 Mex. Nat’l Construc- 
tion Co., pref ..cw.. Bonds. 
9 Guaranty Trust Co. ae $75, 000 State of Georgia an, 
140 Phenix [ns. Co.of B’klyn159 4 915. J&, 
3 Nav’! B’k of the —— 
2 Nat'l Park Bank..... 


City Railroad Securities—Brokers Quotations, 


2 Eagle Fire Co. .......-...243 19 


lll‘g 
$1, 000 Col. & Ind. Cent. Ry. 
Co. 78. 1904, J&J.......-.119% 


220226 










































































Bid. | Ask.)| Bid. {Ask 
Atlan. Ave., B’kiyn— ||D. D. B. B. & Bat’*—stk.| 163 |170 
Con. 58, Bs 1931..A&0/2103 |104 || lst, gold, 68, 19%4.J&0) 112 [115 
me 5a, g.,1934..J&J| 77 80 || Bo Pi esecccceescocccoce: 00 |102% 
Bleek. St.& Pul.F.—Stk.| 30%| 329\Righth Avenue—Stock...| 340 |353 
ist mort., 78,1900.J&J\g107 |108 || Sorip, 6a, 1914.......... 10 |112% 
Brooaiyn Rapla Transit.| 20%! 207% /424 & Gr. St. Fer —Siock| 330 |350 
B’ way &7th ew 02 |206 24 8t. Man. & St.N. 44 48 
lst mort., 58, 1904.3 & 05 |108 lst mort. 68, 1910. Mat #114 |117 
24 mort., 5s, Weta 2 24 mort. income 68.J &J 571, 61 
fy aA lst,5s,guar.1924'3115 (117 ||Lex.Ave,&Pav,Ferry 5s8.| 115 “|116 
| oy rent’l. vd 02 |105 ||Metropolitan Traction...| 107 |108 
Conso!. 58,1943...J& 183,119 ||Ninth Avenue—Stock...| 160 |170 
Brooklyn —Stock....| 177 |178 |/Second Avenue—Stock..| 133 (148 
Consol. 58, 1941...5&3| 113 |.-.... 1st mort.,58,1909.MéN| 108 |110 
Bklyn. Crosst’n5s.1908| 103 (105 Debentures, 1909,J&J; 102 |105 
Bkl’n.Q’nsCo.&Sub.lst| 101 \104 ye 96 1200 
Bklyn.C.&N’ wt’ wn 60 ...-e- Third Avenue—Stoc 57 1158 
56. ee 10 /|112 1st mort., 58, 1937. Si 121%/122% 
Central Crosstown—Stk.| 200 |......|'Twenty- Third Bt.—Bt’ a 1... 
i) =. Ne ee #112 /|118 a covese 102 
Riv.—Stk.| 164 (170 Union By —MHtOOK ........| «----: 103 
Gone 78, 1902...J&D| 112 |114 lat 58, 1942 ....... -|2103 |106 
umbus & 9th Ave. 58.| 1154116 Westchest’r, let,gu.,5s.| ¢99 49/102 
Surist' pra loth 8t.—Stk.| 150 | 156 
lat mort.,1898...A&é0' 101 (104 
# Andaccrued interest. 
@as Securities—Brokers’ Quotations, 
\ 
GAS COMPANIES. Bid. | Ask. GAS COMPANIES. Bid. | Ask, 
B’klyn Union Gas—Stock.| 98 | 99 ree et Jersey Oity)..../170 |175 
Bonds ......c0--ccce-oeoee | 109%! ...--- vere, | es 1021g}...... 
oeeeee Fulton ' gy Seen 
bs ‘quite page 202 (206 
— 6s, 1899. 103 [105 
eetaba St, al 49 | 52; 
] inst ds, [ aenagpeneny 78 1 
Mata al (N ae ° 286. | standard pi 1 ye 
N. ¥. & East Riv. let 58.. a. eeenee 
Prefe: acceee «eneee----| 83 | 84 | Western Gai «-| 63 | 64 
50 5014| Bonds, iccentiis evcccee| 93 94 
97 97% | 
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When Books closed. 
Payable.| (Days inclusive.) 


Name of Company. Per 
Cent. 


ee -—— —_--—ClCt rr; 
Rallroads (Steam). 
Chicago Mil. & St. Paul com 
eae 
Chic. & North West. pref. (quar.) 
Mavhattan (quar.)..... .........- 
N. Y. Cent. & Hud. River (quar.) 
Northern, N. H., (quar.).......... 
(Extra) 
Trust Companies, 
Manuflaciurers’ (Brookiyn) 
eo cellaneous, 
Awerican Sugar Refg. com. (qr.) 
Pref. (quar.) 
Edison Lice. Lil. 
P. Lorillard pref. (quar.) 
Union Ferry (quar.).... 
Weisbach Light 


¢ april 19)/Meh.30 te 


April 6 Mch.14 
April 1/Mch.18 
April 15 Mch.21 


- April 1 


Apr. 11 
Mch.24 
Apr. 1 
Apr. 21 


to 


to 





April 1)/Mch.28 to Apr. 1 


2 Mch 17 
15\Apr. 1 
1 Moh.26 
1 Mch.23 


25, —— 


15 Mch.21 


Apr. 4 


Apr. 15 
to Mch.31 
to Apr. 1 


to — 
to Mch.31 


to 
to 


> April 
April 
April 
April 
Mar. 
April 





WALL STREET, FRIDAY, MAR. 12, 1897-5 P. M. 

The Money Market and Financial Situation.—Of the 
outside influences affecting business in Wall Street the for- 
eign political situation has been the most prominent of the 
week. It is generally understood that uncertainty as to the 
outcome of the Cretan controversy has recently caused some 
liquidation of American securities by fcreiga holders, but 
if that is true the effect is not perceptible in the local 
market. The prospects of serious disturbance have dimin- 
ished as the week advanced and under a growing belief that 
Cretan affairs will be amicably adjusted the European 
bourses have now beconme more se'tled. 

Among the developments of a domestic nature which at- 
tracted attention was the announcement that a prominent 
New York financier has become newly interested in the Le- 
high Valley Railroad Company. Sentiment in regard to the 
anthracite securities hss changed and in some cases quotations 
have advanced since this announcement was made, as it is 
confidently expected that the disastrous competition which 
has existed in the anthracite coal industry will, in the near 
future, be checked and the whole business be put on a more 
reasonable and substantial basis. 

One of the featurts of a dull market this week was the 
limited supply of offerings. A modest demand for almost 
any security was quickly rflected in higher quotations, 
which was generally not confined to the particular issues 
sought. There isastrong hope in all business circles that 
the coming extra session of Congress will be brief; anda 
wide-spread belief that when the tariff question is settled 
new activity may be expected in all departments. 

The money market is showing a little life, owing to an in- 
creased inquiry for Joans. Bankers regard with favor a de- 
mand for currency, and especially for small bills at manufac- 
turing points, as indicating a larger need for pay-roll pur- 
poses, 

The open market rates forcall loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 14g to2 per cent. To-day’s rates on call were 1} to 2 
percent. Prime commercial paper is quoted at 3 to 4 per cent. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £368,478 and the percent- 
age of reserve to liabilities was 54°$5, against 52°96 last 
week ; the discount rate remains unchanged at 3 per cent 
The Bank of France shows a decrease of 837,000 francs 
in gold and 3,479,000 francs in silver. 

The New York City Clearing-House banks in their statement 
of Mar. 6 showed a decrease in the reserve held of $1,041,100 
and a surplus over the required reserve of $35,556,925, against 
$57,520,975 the previous week. 





1895. 


Difveren’sfrom | 1896 
Mar. 9. 


1897. 
Prev. week. | Mar. 7. 
con |= ie 


| Mar. 6. 


a Fy r 
Capital | 59,772,700 61,122,700] 62,622,700 
Burplus | 7as88,100| 77-7” 73,833,300 72,328,800 
Loans & dise’nts. 502,061,800 Ine -4,452,100|464,4 88,900 489,329,200 
Circulation | 16,406,200 Dec. | 84,906) 13,983,800, 12,113,500 
Net deposits. ...|577,461,100 Inc .3,691,800 488,484,400 527,969,900 
Bpecie | 85,061,700 Ine -1,120,800| 61,53%,100, 67,224,000 
Legal tenders. .../114,860,500|Dec.2,161,900| 83,917,500, 87,557,100 


Reserve held |199,922,200/Dec.1,041,100/145,455,600 154,781,100 
Legal reserve. .../144,365,275|Inc. 922,950) 122,221,100 131,992,475 


Surplus reserve! 55,556,925| Dee. 1,964,050] 23,234,500 22,758,625 





| 
} 
| 


7 








Foreign Exchange.—Early in the week the market for 
foreign exchange was a little firmer than it had previously 
been, but owing to easier discount rates abroad and a limited 
demand, the firmness was not maintained. 

The market was easy on Wednesday ; showed some hard- 
ening tendency on Thursday and closes dull but firm. 

To-day’s actual rates of exchange were as follows: Bankers, 
sixty days’ sterling, 4851¢@4 8534; deman , 487@487, 
cables, 4 8734 @4 8734. 

The following were the rates of domestic exchange on New 
York at the vrder-mentioned cities to-day: Savannah, buyin, 
1-16 discount, selling par ; Charleston, buying par, selling 4 
premium ; New Orleans, bank, $1 00 premium ; commercial, 
25c. per $1,000 discount ; Chicago, 50c. per $ ,000 discount 3 
St. Louis, 25c. per $1,000 discount. 




















Posted rates of leading bankers follow: Bis 





Siaty Days. | Demang 
861214 89 alan 
u5 | 88 Otay 
516% ji 
4042 ot 
95% 2957, 


March 12. 


Prime bankers’ sterling bills on London../4 86 @4 
?rime commercial 4 84404 
4 84404 84 
5 181)¢@ 18%, 
401, ,@401g 
95 @9511¢ | 





Documentary commercial 

Paris bankers’ (francs) 

Amsterdam (guilders) bankers. 
Frankfort or Bremen (reichmarks) b’kers 





United States Bonds.—Government bonds Strong. Sales 
at the Board include $256,000 4s, coup., 1925, at 128% ty 
500 


, 12894; $29,000 4s,coup., 1907, at 118% to 113%; gis) 


reg.. 1907, at 111!4 to 11134; $15,000 5s, reg., at 114, and 
$4 000 5s coup., at114144. The following are closing ptornd 
tions: 





————____ 


Mar.| Mar. | Mar 

9. 10, | 11, * 
* 951g)" 951g * Q5igle os, 
“ALL 822 | 1104) ny 
113%9) 113% 1134/1134 
*123%4)*12319 *12319!+193 
1235/*123 ‘ 


3 
a 


Interest; Mar. 
|Periods| 6 


wweees: eveees -TOR. 


2s, 
48, 1907.. ...... TeX. 


4s, (Cher.)1897.reg. 
4s, (Cher.)1898.reg. 
4s, (Cher.)1899.reg.| March. *100 '*1(0 


* This is the price bid at the morning board, no sale was made 
United States Sub-Treasury.—The following table shows 


the daily receipts and payments at the Sub-Treasury d 
the week, 7 














Balances, 
Ooin Ceri’s. Ourreney, 


¥ | ] 
1,294,116 63,227,440 
1,421,431) 63,243,197 
1,450,055 63,062,312 
1,670,973, 63,194,478 
1,753,844 63,013,187 
2,017,103 63,522,914 





Receipts. | Paymenis, 





| 
| Ovum. 


8 
,603 131,152,823 
704 131,174,525 
27,224 131,196,724 


5 
3,394,080 
2,757,478) 
2,097,162) 
3,037,796) 
3,464,104 
3,302,763 


Total! 18,058,383 16,146.658 stitial cccene cncses! 








Coins.—Following are the current quotations in gold for 
colbs: 
Sovereigns. ...... $4 86 
Napoleons 386 @389 
X X Reichmarks. ¢ 2% @ 478 


7 @481 
Span. Doubloons.15 55 @15 75 
ex. Doubloons.15 50 @15 75 | 
Fine gold bars... 


par @% prem. 

State and Railroad Bonds.—Sales of State bonds at the 
Board include $12,500 Virginia fund. debt 2 3s of 1991 at 624 
to 6234, $2,500 Virginia 6s deferred trust receipts, stamped, 
at 5 and $25,000 Tenntssee settlement 3s at 7914 to 80. 

The market for railway bonds has been strong, and 
changes, although generally fractional, are in most cases to 
higher prices. The demand for Lake Shore bonds noted last 
week has continued, and quotations have further advanced. 
Lehigh Valley issues have come into prominence and are 
notably higher on the announcement that representatives 
of new interests in the company have become identified with 
its financial management. orthern Pacific and 
bonds have been among the strong and active features. In 
addition to the above the active list includes Atchison, Kan- 
sas Pacific, Missouri Kansas & Texas, St. Louis & Iron 
Mountain, Texas & Pacific, Union Pacific, Chicago & 
Northern Pacific, Milwaukee & St. Paul, North West., Rock 
Island, Chicago & Eastern Illinois, Wabash, Erie, Chesapeake 
& Ohio, Southern Railway and Central of New Jersey bonds, 


Railroad and Miscellaneous Stocks,—Although the vol 
ume of business has been exceptionally light in the stock 
market there is a general feeling that when any change 0 
curs it will be for the better, and, except some weakoess 108 
few cases for special reasons, the market has been firm with 
few stocks being offered. Central of New Jersey has beet 
one of the weak features, selling down to 923¢ on Tuesday, 
but has regained a part of the loss. Manhattan Elevated 
sold off over 3 points on the announcement that the quar 
terly dividend had been reduced to 1 per cent. On Thursday 
this stock was the most active on the list and advanced over 
2 points. Lake Shore and other Vanderbilt stocks have cot 
tinued firm on limited transactions, including sales of New 
York & Harlem for the first time in several years. A 
common has advance d 45 points within the week, closif 
to-day at 6014, the highest in its history. The active 
list shows a net advance averaging about 1 point. 

American Tobacco has been the prominent feature of the 
miscellaneous list and shows the result of manipulation 28 
net advance of about 4 points. United States Rubber > 
been especially weak, the common and preferred having 
clined 24% and 4% points respectively. Western Union was 
active to-day and closes at 85, a gain of 25% points from dull 
lowest of the week. American Sugar has been usually‘ 
and narrow, fluctuating over a — of less than 2 
Other stocks in this list have been dull and featureless 
some erratic movement of local gas shares. 


Fine silver bars... — 635, — 64% 
Five francs. ......—93 @—9%% 
Mexican dollars.. — 49130 — 504 
Peruvian sols —45 @—464 
English silver.... 484 @ 488 
U.8. trade dollars — 650-75 


@$4 89 
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NEW YORK STOCK EXCHANGE PRICES (Continued)—INACTIVE STOCKS, 
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(t Indicates actual sale.) 









































































































































































‘iain tiie Mar. 12. |Range (sales) in 1897. neceaieniiiaiiiii Mar. 12. Range (sales) nar 
1 Indicates unlisted. Bid. ' Ask.| Lowest. Highest. f [Indicates unlisted. Bid. | Ask.| Lowest, High ; 
Railroad Stocks. Miscellaneous Stocks. ii 
any usquebanna.......- sccces ‘eb. )17 eb. ams Express...........+.--« ° 52 |147 
yy 7 mca 180] *79 |-sg-/!72 Fab (76a, $eh: AGumeas Bes wats Gio 00] 42/282 47% ro has ay 
seit esaecermoades 100} 24 | 25 | 23 Jan. | 27 Jan. lamestous Goal. wens scene -eee-ee, 29] 108 (109 |125 “Fan. [195 ” 
Boston & N. ¥. Air Line ref..100| 104 |106 |105 Jan. |105 Jan. ||Amerionn Express..... ....--.-100/{113  |....../109g Jan. 113 ta. 
Buffalo Rochester & Pittsburg. p94 16%) 20 20% Jan. 22% Jan. Amer. Telegraph & Cable......100) 87 | 89 8549 Jan. | 914 tt 
Ban cates ngids & Wass-.-t00| Fi" |.°*.| 96. Foo-| 79 Foo. |IBrenewick Oompany.....” “""100| 1973) P9288, Jan: | ite 
Ohicago Great jestern......-.- 4/5 | 43 Jen 5 Sue. ||Chic. June Ry. & Btook Yards.100 ~ #303 = b. ry 
Olev. Lorain & Wheel. pref..... 100! 40 | 50 | 40 Feb. | 40% Mar. ||Colorado Coal & Iron Devel...100 a 's Jem. i Ku, 
Cleve and & Pittsburg. ........ 50| 165 |170 |166 Feb. |168% Jan. |/Colorado Fuel & [ron..... een 2043; 22 | 20 Feb, RS Jan. 
Des soines & F For Dodge. -100 se | 68 | 8% Jan. | 5% Feb. | ob teterted wana: anes oad 100) ...;-.| 90 J 
TOTCETOD . .cocccccce eine o oc al tr.rcts. 
Duluth 80. Shore & Atiantic. 100 3%} 4%) 353 Feb. 3% Jan. | Commercial “Oable...-.-0-c0-- 72.100 150 
Prefosrred {]..... oo---- 100 7 9 8 Jan. 8 Jan. ||Consol. Coal of Maryland. 100} 33 
i & Terre it. pret... 5¢ 39% Jan. | 40% Jan. [tee ee i 2 -100 sea* | 
nD ere Marquette... .... sees cose dison Elec -ofN. Y.... 100); 
Pretetves. .cc-cce- ccce coeseces SOU 30 Jan. | 30 Jan. || Edison Elec, Ill. of Brooklyn. "100} 101 
Green Bay & Western.......-. 100 Pre --+ | ||Erie Telegraph & Telephone 22100] ..00s-|-.-.--| 64% Jan, | gy Mt 
Deb. certfs. A........ saapeeds 100U0 ints Race INE, cacnadncnsiinhnneisnel 100} [3578 36 31% Jan. | 42 ju 
DOD. GePGh, Bq cococccccccess 100 5 | 4% Jan. 5 Jan. Interior Conduit & Ins... sgreenes BOG cccncslecccss aan Jan. 
Kanawha & Michigan.......... 10¢ 5 7 | 6 Feb. 6 Feb. |\Jeft. & Clearf. C. & L. pref......100) 35 0 in. aa 
Keokuk & Des Moines..... ....100} 2 4 | 2 Feb. | 3 Jan, ||Laciede Gas..........-... ------100) 124 | 24%) 229 Jan. | 25 "j; 
KPTetOTOO ---swesenes vensene-100/ 12 | 13¥q 27 Jan. | 2849 Jun. a eae veseseeeL00| $78 |.eonee| 7149 Feb. | 78 ius 
eoku estern ..... eoceee: 36 3 | 33 ‘eb. | 32 eb. arylan al, pref..... ----2--100) 40 oats ’ 
Mexican Central........ 100} ...... ed 8 Jan. | 8% Jan. Michi an-Peninsular Gar Co...100| .....|-.....| 12 Jan. 12 "jj 
Mex'can National tr. otis.....- 100 1 15.) 1% Jan. 1% Jan. POLOETOR. .cocccce coccncccecce eeecee|--eeee| 50 Jan. | 52 Pe 
MeV. Halen ceecccce nn Bu ase 165 — re > +44 20. —aereeeny Rneery : tale + $3 Feb. | 51 Jan 
REINER ccc. c0ccc:e0e: see § coeces Teb. |é Mar. ationa Be pesoee ss 2 3 2 Mar. 
N. Y. lack, & Western......... 00/;122 |......119 Jan. |122 Mar. ||National Starch Mfg. Co..... ..100 4 7 5 Ss ~ 
Or. 8h. Line & U.N.tr.rec.,all pd. 100 cocce:|eceee.| 1449 Jan. | 16 Jan. New Mentral Coal... ccccccscceces 100 5 Jan 5 Jan 
Peoria Decatur & Evansville. 100 1) 2 14 Mar. 2% Jan. ||Ontario Silver Mining.. 10 Mar.| 104], 
Peoria & Fastern.....- -.. ....100 3 8 34s Feb. 34g Feb. [Pennsylvania Coal..... pean = 
Pitts. Ft. W. & Chic. guar......100) 163 |170 163 Feb. |168 Feb. ||Quicksilver Mining....... 1% Jan, 14 Jan, 
Reneselaer & Saratoga.........a00) 178 [186 180 Jan. {185 Jan. ! Preferred........... 11% Jan. | 11\ Jap, 
~A yy hy ref. 100/ ......|.--00.| 40 Feb. | 40% Feb. peantesd Gas, pref f - — Jan 2 
bucee y eo ives ‘ennessee Coa ron, pre O Jan, 
Preferred..... ... ... ‘Teies Pacific Land Trast. aul - ia, 
’ U. 8. Express.........-- 37 Feb. | 40 Jan, 
oe ‘Wells, Fargo Express .... $100 97 Jan. ‘101% Mar, 











* No price eens latest price this week. 
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NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS MARCH 12. 


Actual sales. 








SECURITIES. 














Class B, 58 .... 220. -002 20022-1906 
Chass O, 48. .cceccccccecccccce 3906 
Qurrency funding; z 4s........1920 
Arkansas—6s, fund,Hol.1899-1900 





fo. Non-Holfurd 





7s, Arkansas Central ER 














Alsbama—Class A, 4 to 5.....1906| 




















Chatham RR 
cial tax, Class I... 
onsolidated 48... 





SECURITIES Bid. | Ask. SEOCURITIE+. Bia. | Ask, 
Missouri—Fund.........1894-1895| ..... |......||Tennessee—6s, old...... 1892-1898) ......|_... 
North Carolina—6s, old.......J&J| ..c00.|--200-|| 68, now bonds ......1892-8-1900! 2.0...) .000 

PUN BEG occ cccccccsocsces 1 aases | eaaee oO NOW SOries.... -22. -1914) ..ce. |rccone 
New bonds, J&J ...... 1892-1898) ......|......|| Compromise, 3-4-5 cman 1912 


-.1913 


































































































































































































Lo ana—7s,cons.........-.1914 ince od dlendcaainrtanbiiamiedintt 19 Penitentiary 449s. 19 
BRREBOE S8.ccccccce « cccccccces: South Carolina—44s, 20-40. . 1933 Virginia funded debt, 2-8s...1991 
Bew conols. 48............- 1914 68,non-fund ..... siiidinedacanae 6s, deferred t’st reo’ts, stamped . 
_ New York City Bank Statement for the week ending} New York City, Boston and Philadelphia Banks: 
March 6, 1897. We omit two ciphers (00) in all cases. apital a, -_——— 
BANKS | l BANE®, Surplus. | Loans. Specie. Legals. | Deposits. | Ofre’l'n ‘Carin 
(008 omitted.) | Capital Surpl’s, Loans. | Specie. | Legals. | Deposits. N.Y. $ ~~ ¢ np a 19 r 2 | _ Te ~ a 3 
sain ehadialin ie nal | Fe 28 134'600.8 498-747-492 41 701 LLs01do 872 870.6) 16.6 fisting 
5 , = 2 20...) 1¢ ( 9 0 .016,0 670,6) 5, 
et ctian Conn |*soenS 2, 916.0 633, 780.8 8. Boe 01 re ele 1701 « 82. [184:680,8|497.609.7 33.940'9 117, 0224/5 73,769'3| 1649114404024 
Merchants’ 2'000/0, 1048°2/ 13137,1, 3063.3 Bs Mar. 6../134,660,8, 502,061,8 85,061, 7 pce 5 77,461, 11/16, 408; sara 
. °’ 4 ad | ’ , Pye on 
America. 2,000,0° 2,208,4) 9,451.0 1,186.0 Feb: 20.., 69,351,8 175,270,0 10, 569.0 9,545,0/165.495,0, 9.501.0) gs.as 
Phenix... 1,000,0) " "361 3,964.0 '290,0 27..| 69,351,8/ 175,661 0/10,569,0 8.802,0) 163,422,0/ 9,507.0) 71.2062 
kee 1'000°0| 3,582'3, 23°506'2, 6,626°6 war. 6..| 69/351;8 177,348,0 10,431,0, 8,331,0| 166,784, 0} 9.498,0) 99,5068 
Zredesmen’s heceenous 750,0| ' $6.5, 2.448,5| '214,5| 3 in? As 
Chemical......-.... Joere 7.80) oases) 4208's) a,00a%s| 2a'sax | FED 20-| 35,2030 103.107.0/ —40,180.0 143, 530.0) a020| 615784 
Merchants” Exch’ge| 600.0 "186'9| 4:548,6, | ‘863, 455,0| 5,105.9 | war. 6.) 35:263'0/104:499,01 __40,026,0__|114.753,0| 6/800,0) $o.a00! 
Gallatin... -.--;..;| 10000 1,648.0, B8o8's| S02'8) 1,715.7 G.ago.g | Mar Sa SRST NORA SO 
Butchers’ rov'rs’ 0, 209, 262, 149,7) 2, ,183, ‘eon n ¢ se figure 4 
Me hanics’ & Trad’s 000 5086 20080 290,0 236,0| 2'025,0| + Including tér Boston and Philadelph'.. the item “‘due to other banks”. 
Greenwich........... 200,0, 158.4) 949, 104,9 215.4, 927.6 
Leather Manufacrs| 600'0| 495:9| 3,248! 319:2} 654.0 3,134'9 Miscellaneous and Unlisted bonds: 
Beventh..........---- 300,0, 105,4| 1,555,7 252,8, 374,5, 1,973,6 
Btate of New York.| 1,200,0,  600,9) 2,978, 159,5 657,4, _2,306,1 Miscellaneous Bonds. Miscellaneous Bonds. 
American Exchange; 5,000,0, 2,482,1) 23,083,0! 2,481,0, 5,615,0, 20,615,0 | Ch. Jan. & 8. Yds.—Col.t.g.,58/"108 b. Jeff. & Clear. C. or. lst g.58} 974d 
Commerce .........--| 5,000,0 3,672;8) 23475,6| 2'611,3) 6,726.3) 20,793,7 | Colorado O &I. lst cons.6s,g.| 94 b. zd g. 58 ...-- 11's 
Broadway.... 1,000.0 1,665;5| 5.635,0' °712,9, 596.4) 6,016,2 | Col. C. & I. Devel. gu. 58..... ...--- ||Manhat. Beac . AB.| ceeee 
i a e. 1 0 1,000,0! 7,393,5| 748,0) 2,279,0) 8,379,2 Colorado Fuel oie. 58.| 81 a. ||Metropol. Tel. & Tel. ts 58. 
Rasacesce 7| 482.6) 2,327,6)  429,3) 641,5| 2,907,1 | Col. & Hock. Coal & » £. cmmed ° Mich..- 
hepebiic..... 1 0 938,6) 12,167,4) 2,299,5, 2,307,565) 14,264,8 | Cons.Gas Co.,Chio. —latga. 8| 879d. ||Matual Union Telse. —688, B..| ---0-+ 
Chatham..... 0} 980;3) 5,897;1| (681,5' 1,507,6) 6,329,0 | De Barceleben C. & I.—g. 6s.) ...... Nat. Search, Mtg. & 6s. 102 b, 
Peoples’.....- “ } .7| 1,757,1) 236,5 676,7\ 2,505,1 | Det. Gas con. lat 5............) Tliab. ||IN.Y.& step. 
North America 593,0, _6,071,1| 968,8, 1,534,7| _7,171,9 | Edison Elec. Ill. Co.—1st 6s../ lll a. sestirwestorn : Te C) 
Hanover..... we ,064,3) 16,395,0 5,164,1) 6,645,2 24,395,9 Do. of Bklyn., 1st 58..| 110'gb. || People’s Gas & C. 
Irving ....... "6, 2,955,0| '260,9, 508.6! 2,877,0 | Equit.@.-L.,N. ¥,,cons. g. * “peas Wine 
coece ,6| 2,632,2| 508,8) 423,0, 3,027,4 Equitable G. & F S...-| O9igb. || Jet cons. g. 68. -.... 
seeese-es 76,8; 2,396,0) 219,1) 535,0' 2,947,9 | Erie Teleg, & Telep. 5a, g. 101 b. ||South Yuba Waier—Con. 68.| ...... 
ii) 83,4 646,0 1,126,2 6,894,6 | Henderson Bridge—lat g. +106 b. ||Standard Rope & T.—Inc. 5s,|* 25% 
105,4| 0 429.3 553.2) %,720,1 | Illinois Steel deb. 58.........| .-.... Sunday Creek Coal lst g 68.| ..... . 
1,292,6) 4) 1,358,1) 1,365,0, 9,579,5 Non-conv. deb. 53 gaeageenedl even ° Western Union Teleg.—73... 107% 
231,8) 7 soe 1,618,3) Orie Int, Cond. & Ins. deb. 6s.....! ....-. Wheel. L.E.& Pitts. Coal 1st5s = 
0 148,1, 3,4 1,570, —**)? , a r r a 
Importere'é Trad’ a ° 3,226.0 4,202.0 25,006.0 Nore. 2 indicates price bid; “‘a” price asked. pera mee 
epecescceoses: ocee| 0 7,915, x 4 34,421, — i s . J 
Kant River. 1) 1582 261.0) 112039 Rank Stock List—Latest prices. ({New stoc oO 
,0, 2,737,3, 4,952,4' 23,716, } 
‘0| 1,088,0|  15643,0' 9,731,0] BANKS, | Bia. | Ask.|| BANKS. | Bid. | Ask. BANKS. | Bid. |Aa 
4,0/ 845,0 1,225,0 6,0865,0 — || —_—_ — | 
b 620,7 $77,0 768,7\ 4,129,3 | America....../315 |.....- |Gartield..... - ooo: [oer 
: '792,2 3,572,6' 3,017,9, 23,702,8 | Am. Exch.. "173 |176 | German Am. 
50, 43,1 1,517,5| 1,654,8 10,344,1 | Astor Place*,230 |240 |'|German Ex.*}: 
N.Y. “avi Exch’ge.| 300,0 71,7) 1,395.6 144,3 219,8, 1,323,4 wery*..... |300 (325 | Germania.... 
REET xxii: nlbcanen 250.0, 601,5| 2,872,0, 418,0, 363,0, 3,061,0 Broadway..../230 250 ||Greenwich... 
New York Cour ~ 200,0 422,7| 2,506,3, 703,5, 351,8, 3,292,8 Butch.& Dr (tae j140 Hanover..... 
German American. 760,0 293.0; 2,799.8 245,2 430.8 611,5 | Central+... ./155 (170 ||H de & L.*.. 
hanie 500,0 1,800,0 12,984,3 4,141,1, 6,992,0 23,119,2 Chace......-- i400 Bastiaans |Had. River.. 1 
Fifth Avenne... 100,0 1,087,6 7,375.7) 1,233,0 970,7 ,213,2 | Chatham..... 290 (300 |Im.& Trad’rs|: 
German Exchan 200,0' 606,6) 2,412,9, 232.4 642.9 3,022,5 | Chemical ... -|4000 | 4500] Irving.....- 1 
Germania..... ...... 200,0| 679,9 2,904,9, 533,2 413,5| 3,7560,9 | City.........- '500 Leather, Mf’ 
United States....... 600,0 89,8, 6,116,1 952,8 982.9; 6,946,8 | Citizena’.....| 125 | “ 
EAROGER coccececccccse 800,0 615.0, 5,562,8 $04,2, 1,169,8 6,542,2 | Columbia 1170 |......|Lincoln...... 
— enemas 200,0 708.3, 3,761,7 $16,2 684.9 4,667,7 | Commerce... 206 
Fifth.. 200,0° 314,2) 1,567,9, 213,¢ 399,3! 1,796,7 | Continental ./133 
Bapk of ihe “Metrop.| 300,0; 803;2) 43684;7| 828,7 38, 6,280, c 
Weer Side....-....... 200,0 $23,4) 2,202,0 202,0 57,0) 2,37% 100 
pa eee 500,0 301,5| 5,385,0, 798,0 q 587 ence co 
Bixth...... es | 200.0, 47,1) _1,608,0| 179,0 343,0 142° | T: s iss 
Western..... ..... 2,100,0; 420.6 12,354,8, 841,1 90,5) oe | caked 12th Ward*. “| s6i6""| aso 
First Nat. B’kiyp 300,0, 40,7) 5,142, 912,6| 1,419,1) 0 500 |...... |Metropol’s...|425 |... Union e°s1175 | cen 
Nat. Union Bank ...| 1,200,0) 81,8) 10.085,1| 1,715,0| 1,762,2) 11,153,1 First, 8.1./120 /1 Morris..| 97 |105 Union 84. 178 (200 
Liberty Nat. Bank..| _'500,0; 336.7 2,453,2,  243,2) 620,6, 2,570,5 | 14th Street..|...... SER assan ...... 155 |170 | Un'd States. 190. lecce 
N. Prod. Exch’ge.| 1, 000,0; 18,1 | 3,63 8,8| 649, 1| 209,0' 3,119,6| Fourth.......)178 |185 ||N. Ams’dam. BE leacece Yorkville’... 114 i126 
| |__| Gallatin ..... 310 |330 ||New York..|282 236°] Wester... 116 [I 
Petal.ccccc. cccces '69,772.7 74,888,1 '602,061,8 85,061,7. 114,860,5 577,461,1 Gansevoort..| 95 }105 _|'|N. Y. Co’nty}/675. |..... | West Side... <2 os 
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(7 Share Prices — not Per Centum Prices, 


Bales 





ive Stocks. 
aiicates unlisted. 


—_——— 
ie t. 748. 3 Fe. (Boston). 109) 12, 
An SF Onto (Batt.).100 


Ba ges’'ger “ 
fis cy Paee ge 25 
patmore Pre" nf Phil.) 25 


paitimore Bosion).100 217" ay 
Bowes Lowell 100! 212 


“ 100) 


me Maine. °' 
Ceatral of Mass. =" 168 
rlraguin. “100 
.& Quin. 
cua hs P. (Phu.).100 
9008. Mi ayy fe x. 


of Ind{, 
ay a ~s (Boston) .100 
[enigh Vi Valle. ~.. (Phila.). A. 
Metropol’n Tra 0.1] 109 
bent’) (Boston) - 1s 


exican 2 

ben agland. aes x 190 ; 
fora Central (Bal .). 

gore Pacitic (Phila. 188 


ferred 
old € Colony. ---- (Boston) 100 
Peansylvania -- (Phila). 50 
Pall. & Reading; a 50 
Pailadelph. Trac. 50 
[Paton Pacific. . Boston). 100 
Uaion Traction. APhila.). 50 
Miscellaneous Stocks, 
Aw.8ug’? Retin.{) (Boston)... 


Pref . 
Bell Telephone..  “* 100 
Bost.&Montana. ‘ 25 
Butte& Boston.t “ 25 
Calumet & Hecla “* 25 


Canton Co ......- (Balt.). Pe . 


nsolidatedGas ** 
Heer Stor. | lapel aa 100 
Prete 
Exe Telephone. (Boston). 100 
oe ectric. 100 
Prefe’ esac 
[Uinois Steel .... - 100 
lausonStoreser,  “* 50 
Lehi’h Coal&Nav. (7 rila.) 50 
N. £. Tele an (Boston).100 
Pa. Heat, &Pow(Phila.)..... 
Da't’d Gas Imp. {] 
Weisbach Light)  “* 5 
West End Land../ Boston) .- 
* Bid and asked prices; no 





Friday, Week, 





of the | Bange of sales in 1897, 











lo 
ae 


~ 
a 
et 

















Mar. 12, |Shares. Lowest. Highest 
“11% 12 423) 1153 Feb. 19) 125 Mar. 
vs ecoce.|°15 Feb. 17) *37% Jan. 


Ig 
*16 i) i ae 14% Feb. 9) 174Jan. 
60% GO 855) 5949 Jan. 13) 62% Jan. 
aa” 18% 819) 17 Jan. 12} 18% Feb. 
18 18% 336) 1749 Jan. alett © Feb, 
M 





215 215 63/209 Jan. 4/2 
"212 213 20/205 Jan. 2/213 
160 160 46/159% Feb. 9/166 
‘10 11 20} 10 Feb. 2) 11 
*56 58 eocove| 57 Jan. 6) 58 
77\e 77% 4,422) 69\g9 Jan. 5| 78 
7744 77%) 6,800) 73 Jan. 4) 77% Mar. 
8 8lg 400} 7% Jan. 2) 8, Feb. 
ccosce 18 | 160} 18 Feb. 26) 25% Jan. 
93% 93% 91] 91 Jan. 14) 93% Mar. 
25% 2614! 17,377) 2018 Feb. 18| 30% Jan 
*107 108 100}106 Mar. 5/110% Jan. 
*8% 9 405) T74eJan. 12) 9 
*37 40 eeeees| 3749 Jan. 19) 37% Jan. 
*57 60 100} 57 Feb. 15) 6148 Jan. 
“70 72 — 67's Jan. 27| 70 Feb. 


13% 14 1,079} 13% Jan. 23) 16% Feb. 
*375g 37%) 1,018) 3348 Jan. 15) 39 Fe ab. 
179: % 180 24|176e Jan. 5/180 


12111 ¢1213)4 15,051 1113, ¢Feb. 15) 14 
Jl‘ 71% 


2,190) 66% Jan. 5 * 
e-ee-| 6% Jan. 12 


a) 
1238 121s) 9,727) 8%Jan. 5 13% Mar. 


> 11653) 8,475)110 Jan. 5)/118% Mar. 
6/105 Mar. 12 


10519 pee! 100% Jan. 
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w 
= 
£ 
~ 
we 
no 
e. 
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~ 
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Inactive Sto Stocks. 
Prices 08 of March 12, 


Atanta & Charlotte (Balt.).100 
Boston & Providence (Boston). = 


Canden & Atlantic pf. (Phila. ). 


Ceatral Ohio......... (Balt.) 


Chicago & West. Mich: (Boston). B 


Coanectiout ‘ — 
Coanecticut Ri bg 


100 
Coasol. Tract.of | N. J. 1(PAwa.). 100 
d 100} 1 


Delaware&Boun 


Fitnt & Pere Marq...(Bosion). 100 
Preferred .. 1 


Hestonville Passeng. S ( Phila.). 50 
Preferred 50 


Hunt, &BroadTop... “ 


ferred 50 
Kan C’y Ft.8. & Mem. Boston). “ 


Preferred .... 
Lictle Sohuylkill...... (Phila.). 50 
Matne Central.......( Bosion) 100 
Mine Hill & 8.Haven. (Phila.). be 


papmeniog .. oe 
American Co.. a 
North Pennsylvania. 


Or.8h. Line all asst. Git Roion). 38 100 
( a). 


50 
Ruvand ...cse. aT Bostony. 100 
Preve 100 


gy N. 
Philadel, & Erie...... 


Soathern cadens pres » Cd 100 


West —* sesccsees 
West Jersey & Atian. a 
WesternN.Y.& Penn “ 


¥ 100 
a Central. ..( Boston). 100 
rred 100 


Pre: 
Wore’ st.Nasii, &Roch, “ 
MISCELLANEOUS. 


Allouez Min’ §, asst pd( Boston). = 


Adentie Mining...... 
Bay State Gas j .. 
Boston Land..... 
Csntennia) Mining... . “4 
Fort Wayne Elect.J..  “ 
Franklin Mining. . ps 


Frenchm’n’sBay Lid. “ 





Kearsarge Mining.... va 
Osceola Mining, ..... ™ 
Pullman Palace Car. ”* 


100 
Peansylvania Steel.. (Phila.) .100 
“ 1 


ferred J]........ 
Qatncy Mining. 
Tamarack Mining... 


Water Power.........  « 
’ sstingh, Elec. & M.. - 
fret, cumulative . ” 

0. 
ar $0ndg; Boston. 


palttment, g. 48, 





Boston United Gas, 24 m. 5s..1939| 
Burl. & Mo. River Exe npt 6s, <4 
Non-exempt 68....... stot 


encccesee J 
Chic. Burl. &@ Nor. 1st 5, ize, "A&O}51 
d 8, J&D 


J 
Chic. Burl. aGuiney 4s ibo0, F&A 
Iowa Division 48.....1919, A& 
\Chic.& W.Mich. gen. ~: 1921, J&D 
‘Consol. of Vermont, 3, 


Det. Lans. & Nor’n 
Eastern lst mort 6 5.1508 
i Unstanped, Tat, 8 198 





L. Rock & Ft . Betsey sas 
,lst,6g.1 ge Aes 


Mexican Central, 4 
1stconsol.incomes, 2 
2d consol. incomes, 3s, non-cum. 

N. Y. & N.Eng,, 1st, ea ert 
lst mort. 68.....+..-..190: 

— C., et 


Ru rand, ee 8. 








*375 380 326 Jan. 2/390 Mar. 
7 60 Jan. 674s Feb 
l%4 61% 417; 60% Feb. 24) 6248 Jan. 15 
*26 eceees| 25% Feb. 23) 31 
*28 29 0} 2749 Feb. 15| 33. Jan. 29 
66 66% 464| 64% Jan. 4) 67% Feb. 24 
35 8635 278; 32% Jan. 2) 36% Feb 
*75 7 | 73 Feb. 18] 78 Jan. 20 
35% 35 210; 30. ~Feb. 13) 41% Jan. 18 
*214g 22 170, 20's Jan. 6) 2349 Feb. 
63 39 Fev. 24; 42 Jan. 14 
102 102 21110i%Jan. 2/103 Jan. 26 
14% 14%] 1,699) 13% Jan. 5) 15 Jan. 22 
7349 73's 247, 71 Jan. 6) 74% Feb 
44 4 150 oe Feb. 15) 47 Jan. 12 
*2le 2 625 %Jan. 5| 27 Feb 
receipts. } Trust cohal instal.) paid. 
Bonds. | Bid. |ase 


~~ -o nw 
SOUwerw 


dad 
& CQPONRKRRoAISCSCUuN 








People’s ‘1rac. trust certs. 48..1943 
Perkiomen, lst ser., 58.191 


Gen. mort. 
Phila & Read. new 4 &., 1958, J&s 


2d pref. income, 5 g, 1958, Feb. 1 
83d pref. income, 5 g,1958. ’Feb. 1 
d, 58. cc-cesee-eeee--1933, A&O| 120 
Consol. mort. F6--.0e-1911, J&D 
— mae. $8 goat igo7" ASS 121 
mererenen: g. 
Con. M.,5 g.,sta’ Some 1922) M 
ay 8, KZ --cenel94 1, Q. — 
Phil. Wilm. & Balt., 4s. 1917, A&O 
Pitts. OC. & 8t. L., age ye F&A 
Rochester Railw n. 58 ..1930 





ator nds), Baltimore 1907 


Baltimore Belt, ‘ist, 58.1990. 90, M 
Balt. C. Pass. 1st 5a.... 1911, M&N/ 114 
Balt, Traction, lst 58..1929, M&N| 112 


Baltimore & Ohio 4 g., 1935, A&O 
Pitts. & Conn., 5 g....1925, F&A 
taten Island, 2d, 5 ¢.1926, J&J' 


Do. Maryland Construc., 5s...... 
Bal. nee, 8.W. V-olet 6736, 1990, J&J 


CapeF.&Y r.A.,6£.1916, J&L 
eee ain tenn nis 0, M&B 











\City & Sub., lat 58......1922, J&D 
Gulf, prior ad 68.. 
% Gitisone” St.Ry.of ind. ,oon.58.1933 
Columb. 8t. Ry,, lst, con. 5s..1932 
Columb. O. Crosstown, 1s8t,58.1933 
Consol. Tract. of N. J., 
Del. & B’d Br’k, 1st, 7s. 1905, F&A) 120 
Easton & Am, LatM. 158. 1920, "M&N| 105% ......|| North. Cent. 68 -cenee--.-1900 
| Elec. & People’s Trae. stock, tr. otfs| 74} 

533! Elmir. & Wilm., 1st, 68. 1910, J&J. 
41, Hestonville M. "aK, con, 58..1924) 115 
8%) Hant. & Br’d Top,Con.5s.’95,A&O} 107 
| Lehigh Nav. 44ss.......1914, 
Old ..an00--02221897, J&D) 1038 
Genera wort. 4495, €. 1924, 
| | 189 pwd Val.Coal Lst 5s,g-. 1933,. &J| 
h Valley, lat 68...1898, J&D) 104% 
ceneennenceenssis enn ane | 
| aes GC .cncaneceecese 1923, J&D\| 114 
ewark Passenger, con. 5s...1930; 108 |. 
|\North Penn. Lat, apnens * mean 112%. 








|---200| GOOF, So. & Fla., let 5a. "1945, J&J 
00, J &J 








eeeee|/ Virginia Mid., 1st Gs..-1906, "M&E 
] Bd Series, 68....00-...1916, M&F 


ie =|) | West Va. C.é& P. 1st, 6g. 1911, J&J 
es; | Wilm. Col. & Aug., 68..1910, "T&D 
wea. Boston). 25 || 

“ 2 
Paterson Railway, a oo pian ood 
| woke geu.6s, watt Var 130 





Collat. Tr. 44 ¢.... 
| Pa. & N. ¥Y. Canal, Ten, ets 





general g. 48,1995 


40 United Gas lst GB... cecsenee 





Cent, Pass., 1st Be 1988, M&N 


\Charl. Col.&Aug.ext.58.1910, J&J 
\VoL & Greenv., lst 5-68. 1917, J&I 
Govan ds Aie..hat pf. 58.1945,A&0 
Ga. Car. & Nor. lat 5 g..1929, J&J 
|Georgia Pac., lst 5-6s...1922, J&J 


6B ...0c ccecce cose scsecas 1904; T&S 
Series A, 58...css w==51926, J&J 
4498. owe sevene- 1925, A&O 
Pitts. & Connells. 1st 78. 1898, J&J 
||Sonthern, lst 5s.........1994, J&J 


2d Series, 68......-...-1 M&e& 


4th Series, 3-4-5s.....1921, M&et 
5th Series, 58........ 1926, M&& 





MISCELLANEOUS. | 
"| Baltimore Water 5s... 1916, M&N: 124 
Funding 58...c0-...-1916, M&N 

Exchange Bigs.....--21930, J&J 
Virginia (State) 3s8,new.1932, J&J 

Funded debt, 2-38.....1991, J&I 





Gas, Bt venwen-on-1910, J&D 
Te 








f Janene -c0e rem --~-a000 





“Price includes overdue coupon, 





4 And accrued ny 


»Q-J} 98 |. 
Phila. & Erie gen. M. 5g.,1 920, A&O 11849119 
A&O neeie/2es 105% 


Schuyl.R. E.Bide,1st 5 ¢ g-1935, J&D| 103 
Union Terminal lst 58. enueeF&A ecccce| coceas 


7 121% 12119 





Exten. & impt. 68....1901, M&S8| 10513 105g 
No. Balt. Div. 5s.---.1942, JD) 111%)1 








Receivers’ certificates, 6s..J &D! 15 i 
Do. Pittsb. & Connells., 58..J&J' 100 





112 (i124 
1S rosea 
10 





es xe Gas, 68.....1900, }I&D 106 
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NEW YORK STOCK EXCHANGE PRICES (Continued)}—ACTIVE BONDS MARCH 12 AND FOR YEAR tty; 
. 
Olosing| Infat Closing [Range (ealesy a ne 
Price ) tn, 
Mar, 12. Fant ce 











Range (sales) in 1897. 
| Highest. 
109 Jan. 


ILROA4D AND Inf st RAILROAD AND 
MISCELLANEOUS BONDS. 


Ra 
MISCELLANEOUS Bonps, 





Mar. 12, 


a 


Lowest. 














= 


Mex. [nternat’i—1st, 4, g.1942 

@ich. ~ ames aemmeches -1902 

Minn. 4St.L.—istcon.58,4.1934 

Mo, K, & E.—1st 5a, g., gu..1942 

M. A Se, & Texas.—ist, 48, ¢. -1990 
p Bscce coc .coc sccces 

Mo. Pac.—isi, con., 6g. . -=- Oe 

Dcannnesssene 
Pao, of Mo.—1s¢, ex., 4g. 1938 
ext. 38 


2a 58. 
a . & Ir. Mt. ‘ist ext., 5s. 1897 


,, .189 
92 Mar. | Cairo Ark. “& Texas, 7g. 1897 
|108 \4 Mar. | Gen. R’y & land gr.,5¢.1931 
.|| Mobile & Ohio—New be -.-1927 
18 Feb. | General mortgage, 4a. 1938 
10419 zee. | —° Ch. ont. L.—1st, 78.. i 
v0 feb. nso 
1 164g Feb. || N. ‘Y-Genira —Debtoxt.ds. 1905 
}102%4 Mar. st, coupon, 78.........«« 
101 . Feb. || Deben. ie tenn, 
iis 201g Ji un. || N.Y. & Harlem, 7, reg..1900 
\1zl Mar. || RW. & Ogd., eonsets, 5s. 192: 
}1105g Feb. West Shore, guar., oe 2s 
| 767 Feb. || N. Y. Chic, & St. L. ae lf 
104'4 Mar. || N.Y. Lack, & W.—1st, 6s.. 
| 90 Feb. || Fa ot ing Sa... 19% 
117% Mar. || N.Y. N. H. & H. Con. deb. ctfs 
99% Mar. || N.Y. Ont. & W.—Retf. 4s, 2.1992 
101% Jan. || Consol., 1st, 5s, g.. .193% 
| N. Y. Sus.& W. Lstret. 58, 


Amer. Cotton Oil, deb., 8¢.1900) 
Amer. Spirit Mfg., 1st, 6g.1915 
Ann Arbor.— 1st, 48, g...-.1999 
At. T. &8.F.—New gen. 48.1995 
Adjustment 48....... .... 199 v5 
B’ way @7thAv.-lst.con.g.58'43 
Brooklyn Elev. lst, 6g 1924 
Union Elevated.—6g 
Bklyn Kap. Traus., 5¢ 
Bklyn. Un.Gas, Ist,con.5g.1945 
B’xiynWarte Ww. =id—108,Be.g. 00 "43 
Ont Southern.—1st, 5 


> z 
« 
nee 

* 6's 


Z 
c 
< 


495g Feb. 
119 Feb. 
75 Jan. 








45 

‘BSS 
oo 
Cee Pee eee 


10958 Mar. | 
-/101 Jan. | 
-j|l1l Feb. 
.|108 Feb. 





5a, 

Bo cvenceccse 1913 

Cent. of Ga.—Cons., .1945)3 

Centrai of N. J.—Cons. "de, 1899 
Consol., 78 190% 
General mwortgage, 
Leh. & W. B.,con.,78,a8 a. Lyuu| 

mortgages. 1912) 
Am. Dock & lmp., 58....1921) 

Central Pacitio. —Gold, 6s. oe 
Exten 54.... 

Ches. & Ohiu.—Ser. A, 
Mortgaxe, 6 g... 
lstconsol.,5 x... 
General 4498, 

R.& A. Div., sive ti 
"2d con. 

Chic. Burl. & Q. 
Debenture, 5s 
Convertibie 5s 
Denver Division 48 93 Feb. 
Nebraska Extension, 48.1927 Mé&N go ‘3 8744 Jan. 
Alan, & St. Jos,—Cons.68.1911/M & 8) 117 b..119 Jan. 

Ohic. & E, 11l.—1st,s. £ 68.1907'5 & D) Ll4ted.) __. . 
rere 1934 A & O} 125 b./1: 2ilg Jan. 
Genera! consol., lst 58. 1937|/M & N! lol 987a Feb. 

Chicago & Erie.—1st, 1vsu|M & N| 1115ga. 1101g Jan. 

Chic. Gas L. & C.—ist, 1937|J & J) 952 | 98 Jan. 

Chic. Mil.& St. P.—Con. 35 lyoa|d & J} 134 128 Jan. 
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& 

baal - 4 
cs 
Z 


lap, ” 34g Mi ir 
9643 | 95 Mar. 
78 | 78 Mar. 
“115%%./1141 Jan. 
102'8b..100 Jan. 
/“L00%b.| 99% Jan. | 
120 b./119 Jan. 
} 12 1189 Jan. 
107% Jan. 
| 73% Jan. 
| 97 Jan. 
86 Jan. 
115 Jan. 
93 Feb. 
9914 Mar. 


© 
@ 
s] 


Jan. 
103 ib. 1017. Jan. 
119%b./117%4 Jan, 
106140 106 Mar. 
113 b./111 1 Feb, 
120 b.117% Jan, 

. 1105 Jan. 
. iat Jan. 


“116 ‘9b. 
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1094 
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ren tata ce ZO 


ost Feb. 
100 Jan, 
~*28.! 70'4 Feb. 
1194gbD./119 Feb, 
71 7O Mar. 
b.113 Jan. | 

| 85% Jan, 

5153 Jan, 
10449 Jan. 
104 Mar. 


|; 06% Jan. 
90's Feb. 

|122 Feb. » 68, g. 

a Nor. & W. Ry.—1st, cons., 

No. Pacitio—1st, coup. 6x. fozs| 
Prior lien, ry. & lg. 4, g.1s 97 
General lien 3 ¢ id 

No. Pacific Ter. Co—6z.. "19 108 lob 

Ohio & Miss.—Con.s.f., 78. 1898 J & J} 103: 4D. 


Mi: —4 | 
Jan. 
Fe . 
14 Mar. 


ig J 
oe 





Pe 


lst, Southwest Div., So. 190y d & J* 
lst, So, Minn. Div., 19lujd & J)" 
Lat, Ch.& Pue WDIN.5 1y2i 
Chic. & Mo. Riv. Div.,5e. 
Wisc. & Minn., Div ,dg...1921)5 & J 


J & J\*1L1Sigb. 11z 
1920 J & J} 109 ob. 106% Jan. 


116 9b. 11513 Jan. 
117 b. 115% Jan. 
Jan. 


113 11018 Jan. 
11244b. Ll ty Jan. 


Jan. 

Juan. 
Mar. 
Jan. 
Mar. 


Ohio Southern—1st, 6 ¢. 


.1921|5 & D) 


General mortgage, 4 ¢..1921)M & N| 


Oregonlmpr. Co.—1st6g..1910|/J & D| 


.1939\|4 & 0} 


Consol., 
z.1909 J & J 


“; ly 
on 
20 
113 
85 


b. 
b. 
a 


> 


110 Mar. 


110) Jan. 
80 Juan. 


8349 Feb. | § 


t, 

RR. & Nav. consol., te. 1946/9 & D) \. 
Penn. Co.--4lgg, cuup.....1921 J & J} L114 109% Jan. 
Peo. Dec. & Evansy.—6 g.1920|J & J/ 102 b.100 Jan. 

Evans, Division, 6 g.....1924,M& 8) 100 b.100 Fp, | 

2d mortage, 5 g.........,1926/M & Ni*}27 a.| 27° Jan. | 
Phila. & Read.—Gen., 4 g..19% bud & Jit 81% |t80 Jan, |18 

1st pf. ine., 5 g, allinst. pd.’ 55|-« wet 455g |f 431g Feb. | 
2d pf.ine. 5 g., allinst. pd.’5s| - t 34 t31l%4 Feb. 
3d pf.ine., 5 &. , all inst. pd.’58} - | 130% Mar, |t8 
Pitts. Sh. & L. E., Lst, 5 B-1940) A & O| 1017") 95° San. 
| Pittsburg & Western—4g.1917/J & J} 71 b. 71 Feb. 
Rio Gr. Western—lst 4g..1939|3 & J} 7219 | 724 Feb, 
St. Jo. & Gr. Island—6 g..192., | M & Nii 53° a.|t47lg Jan. 
| St. L. &San Fr.—6g, Cl. B.1906/M & N| 114 b./112 Jan. 

General mortgage, ¥6.. 193}} E & ew 108 Jan. 

General, 5 g. 1931/3 & J b.| 9419 Jan 

Railroad, 4 g. 1996/5. & J 65% 621g Jan. 
; W.—ist, 43, ¢.1989|M& N} 6919 | 6714 Mar. 
., income........1938% 24'ob.| 24 Mar. 
.—Dak.Ex.,6 g.1910 120 4b. 116% Jan. 
posecgzecashuee 12444b.:123 Jan. 
ucedto 413 ¢ 


106 |10219 Jan. 
Montana extension, 4 g. ida3 924d.) 87% Jan. 
an.Ant.& A. P.— lst, 4g. +9 SU. be 5 7, 

t, 


Terminal, Ol ctiadenindhes lviad & 2 
Gen. M., 4g., series A....1989 J & J| Lov.) 96° Jan. 
Mil, Pe Now —ist,con.,6s 1913\J & D) lly b118) Jan. 
Chic, & N. Pac., 1st, 5 .. ..ly4u\A & Vit 4zlob. 140) Jan. 
Onic. & N. W.—< onsol., 78.1915 Q-—F | 141 b./140 Jan. 
Coupon, gold, 78 1g0z|J & LD) lly b.j116 Jan. 
Binking fund, 6s 192y/A & O] 119 b.11l4 Jan 
Binking fund, 58.........1924/4 & UO} ILlgb.J109) Feb. 
Sinking fund, deveu., o5.1933)|M & N| 112 b./110% Jan. 
25-year debenture, 58.. lyvy|M & N) 107%4b.'106 Jan. 
Extension, 48 lyz|F & A} 101 bd. 101) Jan. 
Mil. L. Sh. & W., Ist, 6g. 1921 M& N/ 132%4b. 13119 Jan. 
Exten, «& {wp., 5« lyzy|F & A*LIL b. 11: 21g Jan. 
Ohic. R.1. & Pac.—ts,coup. 1v17\J & J} 13h [t2s 1g Jau. 
Extension and col., 58.. 1934|J & J| 10439 }1017% Jan. 
30- “ee debenture, 58...1921|M& 8) 92 b.| 93) Jan. 
Chic. 8t. P. M. & O.—6s...1930|J & D/ 130 126 Jan. 
Chic. @W. ny —Gev.,g. ,68 1932; Q—M *116 b. 11619 Jan. 
Clev. Lor. & Wheel.—58...1933/A & 2 102 102. Jan. 
Oo. 0. C. & I.— Consol. 7¢ 1vi4iJ & D) 132 b.131% Jan. 
General, consol., 6 g.... 193413 & J*123%9b. 1234 Jan. 
0.0.Ce&st.L.—Peo.« E.,4e.1940)A & UO! 73 70 Mar. 
Col, Midland—Cons., 4 g..1940\/F & A|f 14 114 Mar. 
Col. & 9th Ave. cu. 5s, 1yys|M & 115% «41154 Mar. /118 
Col. H.Vai.& Tol.—Con., Bi. sees M 72 | 
General, 6g..............1904/J 55 b. 
Denv.«& KloGr, se 78,2. 1900 112 
lst consol., 1936 884 
Dul. & Iron heist, 58.1937 100 b. | 991g Feb. 
Dul. 80. Sh, & Atl.—5e....1937 |*10329a | 994g Jan. 
Edison El. lil.—1st,con.4.58.’95 "108 b./1047 Jan. 
»&, prior bonds.... 1996 94\yd.; 9319 Jan. 
General, 3-4, £.......... 1996 65% | 62% Jan. 
N.Y.L.E.&W.—1st,con.,7¢.’2¢ 
L’g Dock, consol., 6 g.1935 '1331g Jan. 
53 Jan. 
| Eee 


10412 » Mar. | 
98% Feb. || 
130 Mar. || 
ih Jan. 
102 Jan. 

Jan. 

Jan. 


peeeeces Sa 


|| 8t.P.M.& 
| let consol., 6 


K-4 


Eee eee eeeeeeaeae 


Zr ZOCzZoCrecencoauzerae 


gold, 5 g..... 
. M, art staees t 5 14 
53.1994 
58.1938 

190u 


is —_ 
80. Pacific, N 
Southern—Ilst cons. g, 
E. Tenn. reorg. lien 4. 
E. T. V. &@.—18t,7 g 
n.5 
Georgia og 
Knoxv. & Ohio 1st6s,g..1925 
Ricoh. & Danv. con. 68,g..1915 
West.No.Carlsteon.6eg 1y14 
Standard Rope&T.,1st.64.1946 
Tenn. O. 1. & y—Ten. D. 18t, 64 
Birmingham Div., 6 g...1917 
Texas & a g-. 
2d, income, 5 G---000-.-.2000 
Toledo & OnioOent.—-8 g. err 
| Tol. St. L. & Kan. O.—6 g...19 
Union Pacitic—6 g.. “189 
Ext. sinking fund, 

Collateral fas ust, 419... "191 
Gold 6a, col. trust notes, 189 
Pp. ee wen 189 


{102 Feb. 
11091, Feb. 
951g Feb. 
66% Feb. 
114349 Feb 
|136 Mar. 
5973 Mar. 
9119 Feb. 





od b./107%4 Jan. 

1085g (107 Jan. 
*114 b./10749 Jan. 
112 b.jL12 Jan. 


SERRE eeReeeeee 





Ft. W. & Den. Oity.—4-6 4.1921 
Gal. H.&8au,.A n-M.&P.D. if te 
Gen. Electric, deb. 58,7. 
Hous, & T. Cent. gen. 48, x. Sts] 
Lilinois Centrai.—4s,¢.....1953 
Weatern Lines, let, 48, g.1951 
Int.&Great Nor.—1st,6s,z 1914 
Rd, 412-58 pescqegecees EE 
Iowa Contrai.—isi, 5a...- 1938 
Kings Co. Elev. —1bt, 5g. 1925 
ede Gas.—lst, 58,g...1919 
Lake Erie & West.—5xg....1937 
L, Shore.—Con,cp., 18t,78.1900 
Consol, coup., 2d, 78.....1903 
Lex. Av. & Pav. F. gu. 58,¢ 1993 
Long Island.— 1st con.,5g.1931 
General mortgage, 4z...1938) 
Louisa, & Nash.—Cons. 78..1898) 
Nn. .0. & Mebile, 1st, 6g...1930 








100% Feb. 

|11734 Jan. 

76%b.| 73 Jan. 
yt ih 94% Mar. 

5 b.| 44 Feb. 
9429p, 934 Jan. 
115 oy |1134g Jan. 
113 b.|11053 Jan. 
124 1119 Jan. 
115% LL: 51g Mar. 
117'9b.1113 Jan. 
87 b.| 761g Jan. 
106 b.)105 Jan. 
1197ga./116 Jan. 
102 b.| 981 Jan. 
116 b. 11553 Jan. 
80 | 7844 Jan. 
112%b./111 Jan. 
'S re — +85 Jan. 
| 9 n. | 9514 Feb. 





RReere 











£ 


| eae 


113. Mar. 
124 Mar. 
118 Feb. 
117% Jan. 

88'9 Mar. 
106 Mar. 
120 Mar. 
103 Feb. 
117_ Feb. 

8073 Feb. 
112% Mar. 


. 
5] 
4 
v 


a 


2\5 & 
J & 
J & 
J & 
F & 
A& 
J & 
J & 
Mar 
J& 
65 & 
J & 
M & 
18\|M & 
F«& 
M& 
M& 
F& 
\A & 
J & 
«& 
& 
& 
& 
& 
4 
& 
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U. 8. Leather—8S. F.deb. 6g. 1913 
iV ia Mid.—Gen.M., 58.1936 
| Wabash—Iist, 5 g.... 1939 

2d mortgage, Boones 
Deben., Series 

Weat N. ¥. & Pais, 5¢. 1937 

nm. 2-3-48, 43° 


Wonna Tel Sol, te. 7. 58... 


(> > GG Gee 





Conaoi., 6g, tr. "receipts. i916| 
Manhattan consol. 48 1990) 93% 
Metro. Elevatev.— 1st, 6g. 190812 118 4b. 136% Jem, 118% Mar. 
2 1899 M & N! 10652b./105 Jan. 106% Mar. 


NorTs.—“b” indicates price bid; “a” price asked; the range is made up from actual sales only. 
N2W YORK STOCK EXCHANGE PRICES—(Continued),—ZVACTIVE BONDS—MARCH 12, 
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b 
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J 
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v0 
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epoceeeee 


-1938 
| Wise, Cent. Co 1st 5 e1937 JaJ 


* Latest price this week. 














BOO Hee, 


lg \t37 Jan! 
t Trust receipts 





68 ..0200-00--2000e 








Ask. | SECURITIES. 


| Brunswick & W’n—lIst, g., 48.1938 
|| Buff. Roch. ——w n. 58..1937 
Roch. $ ez 1st, 6 .1921| 1 
Roch. & ta.—Oons. ist,6s.1922 
Buff. & Susqueh.—tst, — 1906 19 
Burl. Oed. Rap. & No.-- 
=... Lg me trast, . “1834 
nn, as—18t, ee és 
Oat. Sa. I. F. & N., 1st, 68. 1920 106 


| 


Ask. || Bid. 


SECURITIES. 


‘Balt. & Ohio— 
56, GOA ....c0-22000-0.2 0000001935 
Cons. mort., gold, 58....20001988 
W Va. & Pitts.—* st, g., 58..1990 


SEOURITIES, 


Railroad Bonds, 
(Stock Bachange Prices.) 


Alabama Mid.—I1st, g. gere..1888 
Aree. Topeka & San 
Onicago & St. Lou. —iet, ‘6s. 1915 
Ool. Mid. 1st, Ge & 6s, — .1936 
Atl. & Pac. D., gu. 68.190 
Western Division fosome. “j910 
Balt. & Ohio— 1st. 6a, Park B.1919 








94 


sa" 
mam we 


98 


-ossee 
2, 


vos 1 Ohio Reor.—1st, 
k.&Ch.Juno.—ist,g oo 
‘Elevated —24, 58 

Seaside & ares 1942 

















sscces! coccee) 

















56 ly eb, 
108% Mar 


March 13, 1897.) 
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—_—_ 


_ BITIES, 


»—0ol. 1. in. M, nM. Let, digs.19 56.1936 
t, RR. & Reck -% 
Cent. Ry. of Ga.- 1st, 
vi A, J —U0DY. dow., 
Sent, Pacitic— id onde, Be. 1398 
Ext. g. 58, series A B CD..1898 
Gold 5s, costes E aon couse res 
yuaqull Be., OB. ...«<- 
ort. gold 58 weguseeneet 
rant, 
sano. Div., ext., g. 58...1918 
West. Pacitio—Bonds, 68....1896 
fo. Sellwey (Ca',)\—1et, 68.1907 
aking ton—lst £. 68. er 
nD o— Bee 
Coat VO. —bar. M. fund, 68.1898 
Oraig Valley—l1st, z., 58. --.1940 
Warm Sor. Val, Mat, g. 5a..1941 
Eliz. L.& Big Sandy anh 58.1902 
Oner, O. @ 8». West.—ist 68, &- -Agtt 


On. V.- “@én.con.1et.ga. °g,58.1938 
Onic 0 & Alton-—8. F., 68....1903 
. & Mo, River—\st, 78. or 
78 
watts Jacks. & Chic.—2d, 7a. 1898 
P. — Sridge—1et, , 8. f., 68.1912 
Chic Burl. & Nor.—1st, 58--4.1926 
Chic. Burling. & Q.—5s, 6, f..1901 
iowa Div.—Sink, fund, 58..4919 
Sint xfund,4s........ 1919 
Plain, 4s. 
Chicago & Iowa Div.—5s. - 
nic, & {ndiana Coal—lst 58. 1936 
hi. Mil. & 8t. P.—1st,8s,P.D.1898 
24, 7 3-108, P. -1898 
lst, 78, $ £., . $ 
lst, I. & M., 
let, I. & oe 78 
lat ,C. & M., 78 
Ist, I. fb. ‘extension, 78.. "1908)" 
lst, La ©. & Dav., 58 1919 
lst, H .& i WE ceaans 
lst, H.& D., 5s8.. 
Uhicago & Pacific Div., 6s. 
Minora! Point Div. 5s. * a-221910 
G. & L. Sup. Div., 5s........ 1921 
Fargo & Souta., 68, Assu...1924 
Ino. conv. sink. fund, 58....1916 
Dakota & Gt. South., 58....1916 
Mil. & Nor. main line—6s...1910 
Ohic.aNorw.—30-year deb. 58.1921 
Escanaba & L. 5. lst, 68....1901 
Des M. & Minn.—1st, 78....1907 
lowa Midland—lLat, gs 900 
Chic. & Milwaukee —lst, 7 78. re | 
Win, & St. P.—2d, 7s........1907)* 
= & Mad.—Ilst, 6s........1905)* 
tt. C. F. & 8t. P.—ist,5s 1909 
Sorthern Ill.—1st, 58. ...... 191 
Mil. L. 8. &W.—Con.deb.,58.1907 
Mich. Div., lst, 6s.........1924 
Ashland Division—Iat, 681925 
On. R.1.&P—D.M.&F.D. Lat 48.1905 
SS, eee ene? 
Extension, 48...........-.1905 
Keokuk & Des M.—ist, 5a..1923 
Ohic, 8t. P. « Minn.—1st,6s..,1918 
Bt. Paal & 3. C.—1at, 6s.....1919 
Chic. & W. ind.—lst, s, f., 68.1919 
General wortgage, 6s se 
Uhic. & West. Mich, “st 


24, gold, 4'9s 19 
Oin, D. & [r’ n—1st, gu. Sarg. 10ai 
Oley. Ak. & Col.—Ex. & 2d 68.1930 
Clev.&Can.—Tr.ctfs.for1st5s.1917 
G0. C. & St. u.—en., g. 48. lyy3 
Cairo division, 4s. agsesem el 
we mage —Lstool. ts’t4s,g.1990 
seene a0. .Div.—1lst,x. ds. 1940 
Val. Div.—1st,g. 48. 1940 
ba Wab,&M.Div.—1st,g.4s.1991 
Oin. 1, 8t. L. & C.—1 t,x. oom? 
Oonsol , 68. 920 
Oin.San. &Cl.—Con. lst.g. 58, i9a8 
Indiana B. & W.—1st pf.78.19UU 
Obio tnd.& W.— 1st pref. 58..1935 
Wi Poor. & East.—Income 48 ..1930 
U. Col. Cin, & ind.—isi, 78,5.L i599 
Consol. sink. fund, 7s. .....1914 
Cin. &8 pr.—ist,C. 6.0. &L.78.19V1 
Cleve, Lorain & Wh.—lst, 58.ly35 
Cleve & Man. V.—Guld, 58...1938 
Del, Lack. & W.—Mort. 78....1907 
syra. Bing. & N. ¥.—1st, 78.106 
Morris & Kssex—lst, 78....1914 
4 ae 1 
Te of 1871 
st, con., guar., 78.. 
Warren ~2d, 7s -lyve 
D.@H.Can.—Pa. viv. ooup. 73.1917 
Albany & 8usq —1st, cu.,78.1906 
lst, COas., guar., 68. .....1906 
Revs, & Sar. ist, coup., 73.1921 
Deny. [raw way—Cons. ts, #.1ylu 
Metropol. Ry.—1st,vu. ¢.68.1911 
Deny, & R. G.—Imp., g., 58...1928 
Det.M. & M.—L, x. g. 3498,8er.A. 1yll1 
Det. & Mack. —ist len, 48,g..1995 
4s, gold.... 5 


Erie—lat, extended, 78. 
2d, eatended, 5s..... 
8d, axtended, 438, 
4th, extended, 5s... 

Sth, extended, 4s.. 


1916 

Buf. & 8 8. W.—Mortg. 63....1908 
oy er 58 ....1909 
} Sk ay -.1922 
«& Impt., let és curey 1913 
Svan. & T.H.— sat, cons. 68.1921 
st, general. , Da in 194” 





g., 58. 1845); 1 


5B, B-- -eeeee-e0el 900 : 





Ask. 


113% 








.||Morgan’s La. & T.— 





SECURITIES, 


Bid, 


Ask. 


SECURITIES, 





Ev.&T.H.— t. Vernon 1st os 
ua, Uo, Br. Lat, g., 58,......1930 
vans, & Indian.—1st, cons..1926 
Flint & P. Marquette — 
Mort., 6¢. coe scenes sccceel 920 
let, con. gold, 58....06 ..-0201939 
Pt. Huron Div.—lst, 5s ....1938 
Fila. Cen & eee g. 50... 
Ist con. g., 58 ..........cc000 
@t, Worth a “Gist g., Be 1998 
Gal. Har. & San Ant.—lst, 68.1910 
2d MOFt., 78.....00 ee00----1905 
Ga. Car. & Nor. —lst, gu. 58, &- 1929 
Housatonic—Cons. gold 5s....1937 
N. Haven & Derby, Cons.5s..1918 
Hous, & Texas Central— 
Waco & N.78.... ...20-.00- 1903 
1st g., 5s (int. GN) woo -nncoo ERE 
Cons. g. 6s (int. gtd)........1912 
Debent. 68, prin. & in*. gtd.1897 
Debent. 4s, prin. & int. gtd.1897 
Nlinois Central—1lat, g., 48...1951 
1st, gold, 3‘gs8 51 
Gold 4s. = e 
a | re os "1904 
Cairo’ Os trae —— ome 
Speteat. Div. qooun,, “63....1898 
ddle Div.—Reg., 1921 
O, 8t. L. & N. O. hy 1., 78. seer 
1st, consol., 
ld, 5s, coupon ea 
Memp, Div., lst zg. 
Bellv.& So. Ill., gu., Pa 7 1897 
Ced, Falls & Minn.—1st, 78..1907 
ind. D. & Spr.—1st 7s, 1906, trust 
rects., ex bonds 
Ind. Dec. & W.—1st, g., 58....1935 


|{Ind. Oils, & lowa.—l1st, g, 48..1939 


Oh, Ollie BBO. nccencceso cack Se 
Int. & G, N’n.—3d, 48, g .....1921 
Kings Co.-F.El.,18t »5,2.,20.A4.1929 
Lake Erie & West.—2d g., 58.1941 

North’n Ohio—l1st, gu. g. 58.1945 


||L. 8. & M.80u.—B. & kh. _New 78.'98 


Det. M. & T.—1at, 78........1906 
Lake Shore—Diy. bonds, 78.1899 
Kal. All. & G. R.—1 st gu. 53,1938 
Mahon’g Coal RR.—1st, 58.1934 


||LehighV.,N. ¥Y.—1st gu.g.4498.1940 


Lehigh V-Term. —Llst gu, 538,g.1941 
Lehigh V’y Coal—tst 5s,gu.z.1933 
Lehigh & N.Y.—Ist, gu. g. 48.1945 
ElwiraC.&N.,)st.g. istpf. 6s. : 
Guar., gold, bs. Ka « 
ldtehf. Car.& West. —1st 6s. £. 1916 
Little Rock & M,—Ilst, 5s, g..1937 
Long Island— 
1st, 78. cone -ecee, 1898 
Ferry, 1 1st, g. ° 7 Aba. eoe 001922 
N.Y. & Bway B. —lat, g. 58.1927 
2d mortg., sepocngcen 927 
N.Y.B.&M.B. ee 58,g. 71935 
Brookl’n&Montauk—1st, 68.1911 
1st, 50 ..ccsce-see 1911 
No. Shore Br.—1st con.58, i. 1932 
Louis. Evans.& 8t. L.—Con. 58.1939 
Louis. & Nash.—Cecil. Br. 78..1907 
E. H, & Nash.—1st 68, g....1919 
Pensacoia Division, 638......1920 
8t. Louis Division, 1st, 68... mrt 
ae 80 
Nashv. & Decatur—1: st, 78..1900 
A, f.,6e.—8. & N. Ala. .......1910 
50-year 5s, g.,.. .. 937 
Pens. & At.— 1st, 6s, gold. ..1921 
Collat. pw 58, & -ccccocacsl 931 
L.&N. & M.&M.—1st,g.,41981945 
Nash.Flor.&8.—\ist, ga., 58.1937 
Kentucky Central—4s, g...19837 
L. & N.—Lou.U.& L.—g. 4448.19431 


. ||.00,&J eff. Bdge Co.—Gu.g,48.1945 


Lou.N.Alb.&Ch.—Gen.m.¢.58.1940 
Memphis & Charl.—é6s, goid..1924 
Mexican Cent. Consol.—4s, g.1911 

1st, cons, income 3s, g. eed 
Mexican N; ational—1st, Lae 

2d, income, 6s, “A’’...... 

2d, income, 68, “B” 
Michigan Centrai—6s. 


4 1 

Minn.& 8t. L.— 1st, g. 7 
Iowa Extension, 1st, 78. 
Southwest Ext.—1st, 7s. 

Pacitic Ext.—1st, 68 .... 

Mo.K.& Tex.— lst, ext., 58, | Z. "1944 
Mo.K.&T.of Tex. 1st,gu.5s8.¢.1942 
Kansas City & P., lst, 4s8,¢..1990 
Dal. & Waco—1st, 5s, gu..,.1940 

Missouri Pacitic—Trust 58...1917 
let Coll., 58, £.......0--ce0001920 
8t L.&l. M.--Ark. Br., 1st, 78.1895 

Mobile & Ohio—1st ext., 6s...1927 
&t. L. & Cairo—4e, guar. --1931 

--1920 
16, 76...ccce --1918 

Nash. Chat. & BE. ie —24, 68..1901 

N. O. &. No. E.-—Pr. 1.y &-» 68. -1915 

N. Y. Central.—Deb. z. 48....1905 
N. J. Junc—Guar. lst, 48...1936 
Beech Creek—18t, gold, 48..1936 
Osw. & Rome—2d, 58, Z-,€U.1915 


N. Y. & Put.—1st, g., 4a. gu.1993 
N, Y. N. H. & H.—18t, reg, 48.1903 
N, Y. & Northern—lat, g. 58..1927 
N. Y. Susq. & West.—2d, 4498. 1937 

Terminal, 1st, 2. 58... eeld 

Wuk.& East.—lst,gtd.,g.53.1942 
Northern Pac.— 

St.Paul & N. P.—Gen., 68..1923 

Du).& Man,.—1st.2.6°,tr.reo, 1936 





* 


* 





« 





* 


| 


30" 


9 
103% 
"95g 


125 


8 
102 


Utica & Bl. Riv.—4s, g., gu.1922) 103 


3} 10619 


124 
*8L 





116 


80" 
107" 








| 


| 
| 


Northern Pacitic— 
Our 4’ Aiene—1st, 6s, gold.1916 
C. d’ Alene—Gen. 1st, g., 68..193+ 
Norfolk & 8outh’n—1st, Pine 194 
Norfolk & West.— General, 68.1931 
aw River 1st 68. ...00.-.-.1932 
mp. & Ext., -1934 
r¥) ustment "M., 7e, tr. 160721924 
100-year 5a, tr. rec.... ....1990 
Clinch Val. Div.—1st,g.5s. tr.rec. 
Md.&Wash, VDiv.—1st,z.58.tr.rec. 
Scioto Val. & N. E.—1at,48,.1908 
Ohio & Miss.—Consol. 7s.....1898 
2d consol. 7s aeccoescesch ns 
Spring. Div.—1st7s.. «201905 
General 58. .....0-.0.--00-2001932 
Ohio River RR.—1st, 5s..-....193t 
Gen, g.,58 .. eocccecconse 
Omaha & St. Louis.—ist, 4s8..1937 
Oregon & Califor.—lst, 58, g.192% 
Penn-P.C. Yr’ yee Cn.g.41498A194- 
Do Saries B 1942 
Series D, 48, 1945 
P.O. &8.1.-18t,6., 40 ..2000--20L9U0 
W. & O.—1st, 78...191: 
; couepeccneesecooncs ssh One 
1912 
Oh. St. L. &P. “Yst,con. 5a, 
Olev. & P.—Cons., 8. fd., 78. 
Gen. 4\98, ¢., “* nN 1942 
Bt. L.V.& T. "—1st, 68., 78.189% 
Bil, CUR, 78. .cccccce --1898 
Gd. RAL. Ext. —lst,4 gs, a z. 1941 
Alleg. Val.—en., gu., 48, g. 1942 
N.&C n.Bdg., ¢ ren. gu.d'g8,¢.1945 
Peoria & Pes. Union—ist, 68.192) 
2d mortg., 49s 01921 
Pitts. Cleve. & Tol. ~“Tst, 6s... .1922 
Pitts. « L, Er.—2d g. 5s, A 1998 


|Pitts. Mc. K. & Y.—1st 68...-.1932 


|Pitta. Painsv. & F.—1st, 58... 


| 
| 


| 
| 


191€ 
| Pitts. Shen. & L. E.— 
lst consol. 58 1943 
Pitts. & West.—M. “ba, &. 1891-1941 
Pitts. Y’ gst’n&A.—1st, 58,con.1927 
Rio Grande 80,.—1st, g., 2-48.1940 
|Bt. Jos, & Gr Is,.—2d pete eto 26 
Kan. C. & Omaha—l1st, 53..1927 
8t. L. A. & T. H.—Cerm. 58..1914 
Bellev. & Car.—1st, 6s. w22001923 
png pany ee a dre A 1917 
St. Louis 80.—I1st, gd. g. 48.1931 
do 2d ine ome ,58.1931 
Car. & Shawt.—1lst g. 4s. 2201932 
St. L. & 8. F.—24 48,¢., ol. A.1906 
2d, 6s, g., class C . 
lst, trust, gold 58. . 1987 
Ft. V. B Be. —1at, 6s... -1910 
St. tis Kav.&8.W. —1at, g. ,63.1916 
8t. Paul City Ky, con. 5s, g...19 37 
Gold 5s, guar . a «1937 
St. Paul & Duluth—ist, 5s. ---1931 
2a mortgage 5 «1917 
St. Paul Minn & NM. —l1st, 78..1909 
2d mort., 68.....0--06 22eel909 
Minneap. Union—ist 68... 1922 
Mont. n.—l1st, guar., 68..1937 
lst guar. g. Sete 937 
East. Minn., lst div. lst 58.1908 
Wi'u ard&SiouxF,—1st, £,58.1934 
San Fran. & N. P.—1st, g., 58.1919 
Sav. FL &West. -Lat, con. g.68.1934 


| Seat.L.S.&East., 1st6s,a8st-pd193 L 


Soutnorn—Ala, Cent., 18st 68.1918 
Atl. & Ohar.—1st, pref., 78..1897 
Income, 68 ...00--02--00001900 
Colum, & ’Green.—ist, 5-68. 1916 
E, Tena. V. & Ga.—Divis.58 1930 
Rich.& Dan.—Eq, 8. f. g. 58.1909 
Deben. 5s, stamped ......1927 
Vir’a Mid.—Seria) ser.A, 68.1906 
Series B, 68 191 


Series F, 5s8..... SP OEAANEE 
Wash.0.&W.—lst our.gu.4s,1924 
Ter. As’n of St. L.—1st, 4198.1939 
lat, con. g. 58.........1894-1944 
St. L. Mer. Br. Terin.,g.58,gu..1930 
Texas & New Orleans—1st,78.1905 
Sapine Division, 1st, 68.....1912 
Consol. 5s, popseoamectanenes 943 
Tex. & Pac., E. D.—1st, g. 68.1905 
Third Avenue (N.Y).—1st 5s, 1937 


.||T.40.C.—Kan.& M., Mort. 48.1990 


Tol. Peo. & West.—Ist, &., 48.4917 
Ulster & Del.—Lst, con.,6.,58.19238 
Union Pacific—1st, 6s ........1896 
i“ + gene cocace 22201897 
atipheotinsaniduns sac 
Bilateral Trust, 68.........1908 
Collateral Lrust, 58.......-.1907 
Kansas Pacitic—lst 6s, g...1895 
Lat, G8, @-.-.n0n-cenne--oe0e 896 
©. Br. U.P —F.6., 73...22--1895 
Atch. Col. & Pac.—1st, 68...1905 
Atch. J. Co. & W.—lst, 63...1905 
U. P. Lin. & Col.—1st,g., 58. 1918 
Utah & North.—ist, 7s8......1908 
Gold, 58 ee 
Utah Southern—Gen., 7a ..1909 
Exten., lst, 7s. peetacafie 
Wabash— 
Debenture, Ser. A ...00-...1939 
Debenture, Series B........1939 
Det. & Chic, Ext. lst, 58, < .1940 
@t L.K.C.4&N,.—8t.C. Bdgeés.1908 
West N.Y.& Pa.,gen.g. 2-3-48 1943 
Income 5s 943 
West. Va. 0. & Pitts. Yet, 68.1911 
Wheel.&L. E.—1st. 3s, ola. ..1926 
Wheeling Div., 1st, 58, g...1928 
Extension & imp, g., 58.. 





me | 
Wis. Cent, income 5* 0 OST 


""1932| 1 
1983) 


Bid. 


Laight 0 
120 
*112 


8319 


i03% 
118 
10233 


‘/109% 
10934 

102 

0" 


a 
3/104 
105° 
aE 


109% 
104% 


111 


*1l04 
121% 











* No price Friday ; these are the latest quotations made this wees. For Miscelianeous & 9ads—See 3d page preceding. 
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[ Latest Gross Earnings. Ji 
7 | an.1 to > Leanne Date. 


Lnvestm ent Week or Mo| 1896-97. | 1895-96. | 1896- 97. | 1808-06, 

AND ae ob “| 

l a lli es Conteaks February .|° 37. 4 i 3700878) ¢ 
nd. Deo.& West. 4th wk F sb 3: 11,725 

Bu roa dute igence. pe pra pet 

In. & Gt. North’ list wk Mo h ‘ 52,589 
tInteroe. (Mex.)|Wk.Feb.20 9, 42,481 


Iowa Central. . -| s 24, »335 

"RAILROAD EARNINGS. Iron Rallway..|vcrnenc| ‘s:3ia| “s’a80 

The following table shows the gross earnings of every | Jack. T. & K. W.! December ¢ 28,687; 308,68 

STEAM railroad from which regular weekly or monthly returns Kenowwnad site sl foseebee, - ‘ err S006] ‘F148 

can be obtained. ‘The first two columns of figures give the 1.F.ScottéM.|ath wk Feb| 89,30: 24 689/368 

gross earnings for the latest week or month, and the last two KC. Mem & Bir./4thwk Feb} 22,89% 7,157) 214,074 

columns the earnings for the period from ‘January 1 to and goer t February 2,154 63,416 

including such latest week or month. Kan.Oity & Om.leceon Fon } , Ryo 

The returns of the street railways are brought together sep- | K.C. Pitts. &G..|ist wkMeh| 30 3,154 231/296 

arately on a subsequent page. Kan.C. Sub. Belt) tst wk Mch 6,65: 958) pyre 
—_ ‘ ee 34 wk Feb. - 

Y ; | 4 EPle 2 &50.' February . 

rarer Latest Gross Earnings. — Jan. 1 to Latest Date. L. Erie & West. |tst wk Meh 
Weekor Mo| 1896-97. | 1895-9 96.) 1896-97. | 1895-96. | Lehigh & Hud.-|Febpruary 

ete Lex’ gtoné& East.| January... 

$ $ & Long Island ..../February . 

Adirondack.....|December.| 17,730) 76 zosta 201,229 | Los Ang. Term |February 

















Ala, Gt. South..jist wkMch’ 27,251| 281475} 2903518] 259/601 | Louis.Ev.&S8t.L./ist wkMch 
Ala. Midland ...|/December.|  57,247| 51,249] 640,356] 557,767 | Lou.Hen.&St.L./ith wk Feb Dt 3 | 3 
Ala. N. O.Tex. &| Pac. June. Louisv.@Nashv./ist wkMch 369,: 3,544,031 
N Orl.& N. E.)February .| 107,141) 108,872) 224,141) 235,872 | Louis.N.A.& Ch.) 3a wk Sept 3,40: 3,759) 2,209,409 
Ala. & Vicksb.| February . i 49,389/  45,90y) 103: 389) 99,969 | Macon & Birm../January... 5, 290 5,500 
Vicks. Sh. & P.' February . 49,403 44,625) 101, 403) 92.625 Manistique . February - ‘ 23,518 
Allegheny Val..|January...| 177,3 397| 188,716} 177,397; 188,716 | Memphis&Chas./34 wk Feb.| 24,37 85,665 163,794 
jlstwkMch 23,914) 20,570 479} 194,704 | {Mexican Cent../tst wkMch) 23: 206,216 2,318,622 
Ark. Midland... |Dece mber. 12,405) | 14,121 96 j 111,971 | Mexican Inter’l.| January...|- 260,¢ . § 260,986 
Atch. T. & 8. Fe.|January.../2,237,139)2,484'664| 2,237/1: 2,484,664 | {Mex. Nattoual.}ist wkMch ‘ ; § 
Atlanta & Char |Dece mber.| 150,662] ‘202 71 598,047) 1,752,996 Mex. Northern. January... 
Atl. Knox.& No.|3d wk Feb. 4.6924 5,081 33.3 38,774 | {Mexican R’way|Wk.Feb.20 
Atlanta & W. P.|\December.) 52,214) 59,03 53 1,4: 507,527 ; Mexican So..... 34 wk Feb.| 
Atlan. & Danv..|istwkMch 12,883) 10,054 89,931 | MiddleGa.&Atl. December.! —_ 7,485 ; smcenaedl 
Atlantic & Pac..!December.| 314,497| 317,659] 3,530,561] 3,539;116 | Minneap.&3t.L. 1st wkMch : 298,931) 
Augusta Sout’n January... 6,693 5,404 6,693) 5,402 | M.St. P.deS.St.M. 4th wk Feb 33 57,34: 421,701) 
Austin & N’west/Decemb.r.| 27,651 2,26: Mo. Kan. & Tex. {at wkMch 
Balc.Ches.& Atl|February.| 20,100) 23,173 3,8 3 | Mo.Pac.é&IrouM ist wkMch 
Balt. & Ohio. ...|January.../1,955,645/1,817,932) 55,645 9: Central Br'ch. {gt wkMch 
Bal. & O. Sou’w.| lst wkMch 131,018] '123° 3,f i Total........ lst wkMch 
Bangor &Aroost|/January.. 53.499] 2! 3,496 5 5 | Mobile& Birm..| ith wk F eb) 
Bath & Ham’nds|January.. 2,026 ‘ 3 2,026 2,046 | Mobile & Ohio..| February - 
Bir. & Atiantic.|February . 1,733 ; 3,292 ‘ Mont.& Mex.Git January...| 
Brunsw’k&West|/December.| 48,008 26: 25} 532, Nash.Ch.d& St. . February -| 
Buit.Roch.&Pitt/ist wkeMch 42,340 5 ‘ ’ 26.361 | Nel. & Ft. Sh’p’d January. ..| 
Buffalo & wnat, renee... 37,06 < j 35,91 Nevada Central. December. | 
Bur.O. Rap. 4th wk Feb) " : N.Y.C. & H. R.. Fepruary .|3,301 "480 3,206" 641) 
lst wkMch’ ; $45 2,908, 3,145,054 | N. ¥. Ont. & W. -|tet weMoh 54,272| ° 45,453! 
.|January... : 5 5,205 | N.¥.Susq.& W..!January...| 130,475} 178, “495| 
Cent. of Georgia) January... 508,6: $1 ‘2, 508,6 52205 551 | Norfolk ‘e West. ee wkMch x | 212, 304) 
Central of N.J.|January...| 855,216 5 55,2 Northes’ n (Ga.) .| December. 3° ; 
Central Pacitic.| December.| O45 38, 12, 453,913 North’n Central January.. 
Charl. Cl. & Sut./ November. 49,780 "43.8 North’n Pacitic. lath wi Fe | 
Charlest’n&Sav.| December.| “ 5,5 536,589 522, Oconee & West.! |February . | 
Ches. & Uhio..../ist wkEMch’ 213,622 0,87 863,233 2 Ohio River 4th wk Feb 
Chic. Bur. & Q.d|January...|2,672,628)2, 4) 2,672,628] 2,593,6 Ohio Riv. y Frere — okay 
Chic. & East. lil.|ist wkMch!’ 80,942 7 2,14 5,003 | Ohio a -\February . 
Chic. Gt. West’n/4thwk Feb) 92,810) 13: 5 Ohio Valley (November. 
Ohic. Mil. & St. P.| lst wkMch 524. 472 5 ; 356 225,86 Oregon Iinp. Co.’ December. 
Chic. & N’thw’n.|January.. 36 096,136 ic Oreg. RR. & Nav. | gebsuary . 
Chic. & No. Pac.|January.. 5 5 67.754 | Pacitic Mail \January.. 
Chic. Peo. & St. L. February . -| 69, ,3: j ‘ Pennsyivania.)-| January. 
Ohic. R’k I. & P..|February . 836 5 ? 3 : Peoria Dec. EV.) 1 5t wk Meh, 
Chic.8t.P.M.&0O.| January. ‘ 3} 6lz, 37,92: 312, Petersburg January.. 
Chic. & W. Mich.| tth wk Feb 916} 33,95 212,21: : 5 | Phila. & Erie....| January. 
Choc, Ok.& Gulf|January... x 29, é 29, Phila. & Read... \January... 2 
.|February . ¥ 7,614 8,859 | Coal & Ir.Co..! January... 
.| let wkMch 11" 635 ‘ 5,773 Tot. both Co’s.| January... 
.|February .| 261,258 35 5: $ Ph. Read. & N.E.| January.. 

. enw Fe 17,652 553 : a Pitts.0.C.& St.L.| January... 
4th wk ‘eb 12,2:8 J 38.4 4 Pitts. Lisb.&W’n Februarg .- 
ith wk Feb) 253,077 2,019,490 ‘ Pitts. Sh. &L.E.| Pebruary -| 
-|January...| 125,407 125,407 ; Pittab. & Wes'n-list wkMch. 
3d wk Feb.| x 144,399 p Pitts. Cl.& Tol. |ist wkMch) 
.|February -| 5 7a 245,334 Pitts. Pa. & F.\igt wkMch| 
.|February .| 157,7 ; ‘ 335,841 36 Total system..| ist wkMch! 
Col-& Red Mount January... ’ dieeahaenad Pitt. Young.& A.| January... 
Col. Sandy H.| January... 21 2 uincy O.w K.C.| January... 

ya & Teens - ¥ 2,000 ich.Fr’ksb &P.| January.. 
January.. 463 Rich. & Petersb.|January.. 
| January. 5. ‘ 5 3,703 | Rio Gr. South’n. | Lst wkMch 
-|tat wkMch| 5 36 | Rio Gr’de West. | Let wkMch! 
3a wk Feb.| 2,605 13: 4,235 a wt |Septemb’r. 
--|February . } 28,03: 5 6, 4 . Ch.& St.P.| January. . 
4th wk Fe b 7 : A v7 Ken’ et&cSo. February . + 
January.. j 39,65 27,46 ‘ St.L.d@San Fran.| January.. 
Duluths.S.«Atl.| 4th wk Feb) } 76 2,7: 36 | StL. yy ist wkMch| 
owe. &Eaet./February - | 5,297 75 7 = aS Ox St. Paul & D February .| 
January... 12,222'620); ¢ 7 ‘ San roy wd |\January...| 
Burka’ orings.| December. 5,591 4,96 26: , San Fran. & N.P.| Pebruary af 
| 
































Evans.&ind’plis| lat wkMch 3.544 3,2% ‘ 8 | Sav. Fla.&West. December. 

Evans. & Rich..| ith wk Feb 1,452 AG j ‘ 5 | Sher.Shrev.&So. |4th wk F eb| 

Evansv. & T. H.| ist wkMch! 14,525 ‘ 38.6 Sil. Sprs. O. & G.| December.| 

Fitchburg. January. 527,708 ‘ , ¥ Silverton --| December. | 

Flint. & P.Marq.|4th wk Feb) 50, 899 : 3,02: 52,032 | So.Havené&East|February -| 

Fla.Cent. & Pen./ath wk Feb, 38,697 51,6Y% ¢ ‘ So. Pacific Co. — | } 

Ft. W’th&Den.C.| 4th wk Feb! 2: 5, 0% : 2,! Gal. Har.& 8.A|December.| 412,934) 439,657) 5,056,122! 

Ft. W. & Rio Gr |January.. q 7 26 i Louis’a. West.) December. 108,836 96,345) 939.701 

Gads. & Att. U. February . -| 38: 365 3: Morgan’sL&?.| becember. 3,5 640.174) 5,339,639 

Georgia RR ith wk Feb 708 Ry § “ 338 N.Y. T. & Mex.) Dacember. 39,53% 19,520 298,997 

Georgia & Ala.. ithwkFeb 23, 3,132!) 36 125 Tex. & N. Orl..| December. | 582! 136,52-| 1.395,966) 

Ga. Car’la & No. January... 90,922 93,33) 90,922 93,3: Atl. Prop'tes.0| December. |/ 1794432) 1757999) 17017723) 117949824 

Geo. So, & Fla.. January... 9,65: 3 ; 3D: 3,146 Pacitic system| December. |2,519,775| 2,608,874|31 638 696) 32,507,198 

Gr. Rap. &Ind.. athwkFeb 35,294 3 2,6 308.5: Total of all.e| December. | 4,314,260] 4.366,873| 48,656,419 50,457,082 
Cin. R. & Ft.W. ith wk Feb 3,853 7 ¢ 37,°$ So. Pac. of Cal. December.) 774,858] 888,445) 9,857,848)10, Py 434 
Traverse City. ith wk Feb : : } 9 So.Pac.ofAriz., December.) 223,884] 213,086 2,234, 632) 2,286,57 
Mus. G. R. & 1. ith wk Fep 2,136 54) 6,57 7 So.Pac.ofN.M. December.| 114,754 88,732! 1,156,617) 1, 53 ‘021 

Tot. all lines 4th wk Feb 45, 10U 30,79 103,276 Northern Ry..|December.| 171,832) 182,6u6| 2, "202,839 2,022,793 

Grand Trunk... dthwkFeb 328,612 ¢ 7 § 2,554,321 | Southern Ry.... tst wkMc sh| 390,710) 355,162! 3°515,250 3, 508,316 
Chic. & Gr. Tr. ithwk Feb ~ 57.942 .719 37,35 "515,330 | Spok.F’ls & Nor.|January...|  46,655| ~ 25'778| 46,655) 25,778 
Det.Gr.H.&M. ith wk Feb 17,850 3,78 131,646 | Staten I. Rap. Tr.|November.| 77, O17 76,546) 1,078,657) 
Cin.Sag.& Mac ith wk Feb 1,970 : 5,48: 19,635 | StonyCl. &C.Mt.|January...| 1,112 776} 
Tol.S. & Musk. 4th wk Feb 1,921 1, "493 5,5 9,703 | Summit Branch.| January. . 

Great North’n— Lyk. Val. Coal.| January. al 
St. P.M. & M. February . 796,45' 880,309 1,584,881 1,732,724 Tot’l both Co’s' January. ..| 
Eastof Mipn.. February . 77,178 122,570 172,050 228,039 | Texas Central..|4th wk Fe ‘D 
MontanaCent. February. 148,090 143,939) 2y#,211 298,536 | Texas & Paciltic. | | lst wkMch 

Tot. system. February . \eai. 727 ' 1,146,818) 2,053, 142) 2,259,299 | Tex.8. V.&N.W.| February . 

@ if B’mnteK.C. February . 911 2, 375 3 8,833 | Tol.&ObioCent.| ist wkMch 
Gulf & Chicaxo. February . 4°181 4,270 353 | ‘ fol. P. & West..| ith wk Feb! 

Hoos.Tun.& Wil. February . _ 3,922 3,648 6,801 7,432 | Tol. St. L.&K.C.| lat wkMch t 

Hous.& Tex.Cen December. 351,936 338,633 3,298,256 3,512,66y | U. Pac. D. & G... January... 248,247' 240,362 ooy 247 
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Latest Gross Larnings 


Jan. 1 to Latest Date 


4th weekof February. 





ROADS. = Weekor Mc| 1896-97. | 1895-96. | 1896-97. 


n——ei|—~ 


on Pacific— 
OF. P. 


‘ac. a | posenees- 
§.L.& U. N.| December. 
ore kG. Is.| lat wkMch 
t.Branch.a | ist wkMch 


Ach.Col.&P.? December. 


Ach.J.C.& W ; 


Br.&L’dL. | December. 
ba 71 total.*« December. 
Wi sce lst wkMch 
Waco & Northw December. 
W. Jersey &8ea’e January... 
W.V.Cen.& Pitte January... 
West Va.& Pitts. December 
Weatern of Ala.. Deceraber 
Wost.8.Y.&Pa ith wk Feb 
y _ & L. Erie lst wkMch 
Wisconsin Cent. lst wkMch 
¥ 
Y 








.593/1, 
5 


77.027 | 1,861,795 | 22,939,670 


frightev.& Ten February . 
‘ork Southern. November. 





1895-96. a 





1 
471,077) 5,578,873 
12,000 191,284) 
8,000 196,000 


27,703, 335,087 
73,558 781,008 


234,177 1,911,184 
41,896 278,234 


123,955 134,592 123,955 


97,462 84,710 
31.016 390,973 
63,575 593,12 
62,300 412,294 
21,745 161,187 
76,623 660,314 
5,683 15,929 
6,130 ecascces 


42,431/ 14,382,291 14,336,291 


s Louisville Hend.& St. L..| 
Minn. St. P. & 8.8, M.... 

Mobile & Birmingham... 

Northern Pacitic.........) 


5,394,197 
108 526 | Ohio River..... .... 


124/291 | Rio Grande Western.....| 
St. Joseph & Gd. Island... 


276,703 | Sherman Shreve. & So... 
621,473 | Southern Railway....... 


22,273,548 | Texas Central............ 
2,137,253 | Coledo Peoria & West’n. 


237,798 | West. N. Y. & Pennsyly 


1896. 





22,442) 
62,300) 


97.462 | Total (77 roads)........| 6,468,831) 7,393,784| 


330,962 | Net de wrease (12°51 p.c.)' 





3060.8 | Net Earnings Monthly to Latest Dates.—The table follow- 
647,310 | ing shows the net earnings of STEAM railroads reported this 
17,772 week. A full detailed statement, including all roads from 
=-:*---: | which monthly returns can be obtained is given once a month 





—— 


‘ ures given do not include Orego 
gail Denver Leadville & Gunnison, M 


cludes earnings from ferri 
manent. ¢ Includes only hi 


a half interest 


n Ry. & Nav., Un. Pac. 


ontana Union and Leavenworth 
ka & South western. u I'hese figures include results on eased lines. 


Denver& | in these columns, and the latest statement of this kind will 
be found in the CHRONICLE of February 27, 1897, 
es, etc., not given separately. {Mexi-| Will appear in the issue of March 20, 1397, 

of lines in which Union Pacitic has 


d Includes operations of the Chic. Burlington & Northern in both Roads, 


THoovers results for lines ere pd operated east of Pittsburg. 


eIncludes results on attilia 
fCovers besides the Atlantic System tha Houston & Texas Centra), 


Bellaire Zanesv.& Cia.— 
July 1 to Dec, 31..... 


ustin & Northwestern, Central Texas w Northwestern and Ft. Worth | Cent. of Georgta..a..Jan. 


& New Orlean 


8. 
{ Includes St. Louis Alton & Terre Haute for all periods. 


Latest Gross Earnings by Weeks.—The latest weekly earn- 
jogs in the foregoing are separately summed up as fol- 


lows : 


For the first week of March our preliminary statement 
covers 42 roads, and shows 1°69 per cent increase in the ag- 


gregate over the same week last year. 


uly 1 to Jan. 81..... 
Chicago & No. Pac...Jan. 
Ohic. & West Mich...Jan. 


Cin. N.Orl.& Tex.P.a Jan. 
July 1 to Jan. 31..... 


Columb. & Red Mt.. Jan. 
Dat. Gd. Rap. & W.a.Jan. 


&d. El. [1l. Co., Bklyn. Feb. 
Jan. 1 to Feb. 23..... 





lst week of March 


Edison El. [1.Co.,N. Y_ Feb. 





Alabama Gt, Southern.. 
Ann Arbor........ ...-... 
Atlantic & 


Oanadian Pacific......... 
Chesapeake & Ohio...... 
Ohicago & East. Illinois. 
Chicago Milw. & St. Paul 
Oin. Jackson & Mackinaw 
Denver & Rio Grande.... 
Bvansy. & Indianapolis. 
Evansv. & Terre Haute.. 
Intern’! & Gt. North’n ... 
fowa Contral .......22..- 
Kanawha & Michigan.... 
Kan. City rittsb. & Gulf 

Kan. City Suburb. Beit... 
Lake Erie & Western .... 
Louisy. Evansv. & 8t. L.. 
Louisville & Nashville... 


Mexican Central.........) 


Mexican National........ 
Minneapolis & St. Louis. 
Mo, Kansas & Texas... 
Mo. Pacitic & [ron Mt 

Central Branch 








Norfolk & Western.......' 


Peoria Dec. & Evansy 
Pittsburg & Western. 
Rio Grande Southern. 


8t. Joseph & Gd. Island. 
St. Louis South western.. 
Southern Railway 
Texas & Pacific.......... 
Toledo & Ohio Central... 
Tol. 8t. L. & Kan. City... 
eee 
Wheeling & Lake Erie... 
Wisconsin Central....... 


Total (42 roads)........ 
Net increase (1°69 p. o.).. 











Danville...... 
Balt. & Ohio South west. . 
Buffalo Roch. & Pitwsb’g. 





1896. Increase. Decrease. Jan. 1 to Feb. 28..... 
= 8 as Grand Rap. Gas L.Co,Feb. 

28,475 ee. Jan. 1 to Feb. 2¢..... 
20,570 3, 
10,054 2,829 

123,414 7,604 Kan. C. Ft. 8. & M.a_Jan. 

Bry July 1 to Jan. 31..... 2,703,115 

180'877 '32°745 Kan. C. Mem, & B.a.Jan. 
80,441 "5 July 1 to Jan. 31. ... 

590,565 sicticnciads Laclede Gas-L. Uo... Feb. 
13,499 ‘ Jan. 1 to Feb. 28..... 

114,800 : ; Lehigh Valley (in N. Y.) - 
ontn99 wantin Oct. 3 to Dee. 31..... 
21,301 Jan. 1 to Dee. 31..... 


52,589 12,971 


13,159, 17,312 
4,958 13594 





369,200 9,100 
206,216 32,461 
84,687 24,236, 
36,157 eowerces 











kl eee 
76,623) 3,173 





Long Island— 
ot. 1 to Deo, 31..... 


Mexican National....Jan. 


Mexican Northern...Jan. 
July 1 to Jan. 31..... 


Nelson & Ft. Shep’d..J an. 
N. Y. Central & Hua.— 


Norfolk & West’n.a. Jan. 


Oct. 1 to Des. 31..... 
Jan. 1 to Deo. 31..... 


Ohio River.b........Jan. 


Peoria Dec. & Ev....Dac. 
Jan. 1 to Dee. 31..... 


Phila, & Erie .....b.Jan. 


Prosp. Pk.& Coney [sl.— 
Oct. 1 to Dee. 31..... 


Spokane Falls&No.a. Jan. 
July 1 to Jan. 3L..... 


Tol. Peoria & West.b. Jan. 
Ua, P. D. &Gulf.b...Jan. 








4,398,852 272,165 


coce-cee 74,639) 


197,476 | w Virginia & Pittsb..Dec. 
Jan. 1 to Deo. 31..... 





July 1 to Deo. 31..... 


For the fourth week of February our final statement covers een entien 


TT roads, and shows 12°51 per cent decrease in the aggregate 
over the same week last year. 


Jan. 1 to Feb. 28. ... 





4th week of February 


1896. | Increase. | Decrease. 


West.N. Y.& Penn. b..Jan. 





$ 
Prev'ly reported (42 r’ds)| 4,3 4 


Alabama Gt. Southern... 
Burl. Ced. Rap. & Noith.; 
Chic, & West Michigan... 
Cleve. Canton & South’n 
Oley. Cin. Chic. & St. L.. 
Detroit Gr. Rap. & West. | 
Duluth 8. 8. & Atlantic... 
Evansy. & Richmond.... 
it & Pere Marquette... 
Fla. Cent. & Peninsular. - 
Hot See er eee 
Gran pids & Indiana. | 
Cincinnati R. & Ft. W.. 
Traverse City......0.-..! 
usk.Gr. Rap. & Ind . 
Grand Trunk of Canada. 
Indiana Decatur & West. 
Lowa Central. .........02.| 
pauawha & Michigan 





City & Omaha. .. 
Louisy. Evansv, & St. L 


3 | 8 
| 5,082,577 90,125 
142, 


31 2,101 
113,026 eweccces 
33,956 sonecees! 
15,944, eoecccas 
242,687 10,390) 
pr thd cowccces| 


0,765 eeeerese 
2.461 coccccee 
68,405 cose-s 
38,697 5,607 
42,708 cwceccns 
45,379 cecccces 
12,077 swwe--- 
79) 
2,548 cocccces 
366,067 coce-ce 
11,725 eoeesee 
50,107 cecccas 
11,237 eoee ce 
96,424 eceecces 
27,157 ooee-== 
1,807 65 
35,624 seeecces 


Bangor & Aroostook Jan. 


Jan. 1 to Dec. 31..... 3,901,623 
Mexican Central.....Jan. 1,073,902 


Oct. 1 to Jan. 31..... 3,672,045 
Ogdensb. & L. Champlain— 


Milwaukee Gas-L.Co.Feb. 





July 1 to Jan. 31..... 1,877,131 


@ a Net earnings here given are after deducting taxes. 
780,642 b Net earnings here given ara before deducting taxes. 
1 *gt. Louis Alton & Terre Haute included ia all periods except for 


-——Gross —- 8.—~ ——Nelt Earnings.-~ 


$ 
50,025 


49,612 
522,551 


3,508,683 


67,754 
115,409 
276,502 


2,311,984 


82,547 
69,419 
145,124 
195,221 
413,403 


Minois Central.a*..Jan. 1,909,805 1,920,62) 
July 1 to Jan. 31.....13,361,793 13,549,424 


33 +,06) 


2,790,164 


115,563 
766,923 


1,543,574 
4,334,199 


859,058 


4,043,533 


822,232 
423,919 
75,948 
422,379 
4,247 


Jan. 1 to Mar. 31. ...10,241,000 10,233,911 


975,583 


3,780,533 


197,409 
770,199 
75,753 
93,272 
927,333 
239,095 


114,908 
25,778 
193,773 
88,495 
210,382 


31,016 
380,962 
2 38,693 





199,178 
2,019,693 


‘38,106 | the three months from July 1 to September 30. 


*... | $107,100, agst. $109,00 


5124 | above or below those charges. 

412 ~Inter’t, rentals, dc.~ ~Bat. of Net Earns.~ 
37,455 1895-6. 8 

136 Roads. 8 
20,943 | Bangor & Aroostook.Jan. 21,188 


7,11 Ohio. & W. Mich......Jan. 
4,262 | Det. Gd.Rap.& West. Jan. 


sese-ess | Kan, O. Ft. 8. & M...Jan. 
9.170 July 1 to Jan. 31..... 











t Deducting other expenditures for re pairs, replacements and general 
3'666 | @xvenses, net income applicable to interest on bonds in January was 
B last year. This is the result in Mexican dollars 


5°365 | treated (according to the company’s method of keeping 1ts accounts) 
% as equivalent to 80 centsin United States mouey—that is, all depreci- 
1/009 | ation beyond 20 per cent has already been allowed for. 


me Interest Charges and Surpias.—The following roads, in 
2,257 | addition to their gross and net earnings given in the foregoing, 
10,080 | aiso report charges for interest, &c., with the surplus or deficit 














125,327| 1,050,280 


8 8 
def.1,092 def.2,769 
33,773 def.27,348 def.25,582 
29,497 def.3,918 def.26,941 


114,585 | def. 10,616 
807,123 
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a-—Int., ae * —— —-Bal. of Earnings.- 
= 18 896- 7. 1898-6. 1896-7. 1897-6 ANNUAL REPORTS. 
8. $ 3 
Kan. C. oe & Bir..Jan. 16,507 18,867 19 836 18,445 
July 1 to Jan. 31...-- 109,051 97,070 130,987 75.072 Aunual! Reports.—The following is an index to al) annual 
Toledo Peo. & West..Jan. 22,673 21.618 def.7,548 2,478 | reports of steam railroads, street railways and miscellaneous 
STREET RAILWAYS AND TRACTION COMPANIES pe a natn h: —— ae ent oe 
The following table shows the gross earnings for the latest This index does te reaer or rose wate 
period of all STREET railways from which we are able to obtain F 5 CHRONICLE, 
weekly or monthly returns. The arrangement of the table is Bammosse AND MISCEL, Co’s. | RAILROAD AND MISCBL. Co's (Con, 
the same as that for the steam roads—that is, the first two | ajnocmn teat Southern. ..... - M8 ee ONE oon Page 
columns of figures give the gross earnings for the latest | Ala. N. 0. & Tex. Pac. Junc 5 | Lehigh Coal & Navigation..." #1 
week or month, and the last two columns the earnings for paces Soda Ponitaia’ 25 M Zarmed oa pyttncencso 4 
the calendar year from January 1 to and including such latest | American Straw Board... 137 | Mexican Central faphoes ~ 
week or month ptentis > Leah = porpsacoesece : Nattn = ao heii as 
° iltimore Chesapeake § antic.. 24 ational Linseed Oil... ... 
STREET RAILWAYS ANU TRAOLION COMPANIES. qears Doss & Warehouse Co. et | ae ‘hleago ® St. Louis 
a cifie an 4 + o ern Centra 0666 6¢60006c0n 
Grose Latest Grose Barnings. |Jam.1to Latest Mote. | shir Guign Rolops(Chleasd)... Peete een Oia 
EARNINGS. Week or Mo| 1896-7.| 1895-6.| 1896-7. | 1895-6. Chicago at wegen: “* 70 | Pain ee pee = 
antenatal eA Mies Chicago Great Western, half year.. 325 | Pittsburg & Lake Erie .. .... * 
. Ch wo & North-Western...... oo an ri « 
Akron Bedf'd & Clev.) December.| S793; e156 gi6ss) *... Chie ago Peoria & St. Louis.....28%, 328 | Ste Lonis Vandelie & T" a" 
Akron St. Ry. LL. Co.|December. ‘| 18,968| 20,523! 210,247) 189,256 | Gumberiand Vatiey Omaha... ssone SEE | govoneey Coe S Wester. | 
Amsterdam 8t. Ry... |January.. 3,696 3; 563 3,696 3,56% | Delaware & Hudson Canal .. Trenton Potteries. .. ....°.0°2.°"" ; 
Andere’p St. Ry.([nd.)| January.. 4/290) 3,940 4,290 3,940 | Delaware Lack. & Western | ‘Terre Haute & Indianapolis...” — 4 
Atl. Consol. 8t Ry...|/December. ‘} as" 250* 627848 368,715! *474,112 | Diamond Mateh .... 285 | Terre Haute & Logansport ......"° ; 
Atlanta Railway...... January...| 5,155] 5,370, 5,155) 5.370 | Kdison Electric Lil. or Bro rkly! ,.- 231 | Terre Haute & Peoria... ss 
Baltimore Traction... |February -| 84,085] 82,266) 174,603| 169,592 | Gourwia Kuilrond von et Bae | Hpited States Leather Co. 
Bath St. Ry. (N. Y.)../January...| 1,311] 1,422, 1,311) 1,422 | Green Bay & W ipeemeaaeees een ee ar 
Biugnameon 6 Ry.._|January...| 10:020] 9:767| 10:029| 9767 | lilinols Stank rene wenn gage ame Srreer RAILWays } 
'. ves [de > 2 0 26 9,76 inois Stee see "827, 372 
Bridgeport Traction. February % 21.483 21,271 44,088) 43, 167 Indiana & Lake Mic higan | setse me: Ak | TE « 
Brockton Con. St. Ry.|January ..| 22,918 19,657, 2?, '918) 19, 1657 I 
Brkiyn Rap.Tr. Co.— Canadian Pacific I . 
Brookiyn Heights. renee - oth eee wt oH poy 314 646,882 (R tf th a ee 
yn Qu’ns ub/February .| 48,702) 47,32 01,83 96,128 eport for the year ending December 51, 1896.) 

Total for system .| February .|360,253/360,566 753,144) 743,010 1 
Buffalo Ry............ ROORTARGE.| ..ccncedl - 220-00! 1, 369, 237 7|1,327, 774| The rep rt of President Van H orae of this company will be ' 
Chester Traction... ..|January... 12,80 :| 12,632 12,632 | found at length on another pa h 

aaanaae ; page, with the income account, 
ph Re dye nn as tt 65, ett 56, a0 ig ot detailed statement of charges, balance sheet, etc. 
Cleveland Electric... January... 124,17. 17s 125; ‘408 12178, 125,407 OPERATIONS AND FISCAL RESULTS. 1 

ve. Painsv.& E....;|December.| 4,993! ....... egenceae| ; , 9. 

Columbus St. Ry. (O.)/3d wk Feb.| 10; 362 iLis5 79,498, 84,626]... ; — — — ane. : 
Coney Island ¢ Biyn. December.| ........ .. es--e-| 343,171) 380,930 ar ott t. 6,476 6,444 6,344 6,327 { 
Danv. Gas sight | oa tn ‘ 2 — . 

Street Ry........... November.| 9,209 8,845) ........|  ........ Pass.car'dNo. — 3,009,015 — 2,985,793 — 3,009,015 —_ 3,311,247 
Denver den. Tramw |January...| 53,998 54,540 53,998| 54,540 Pass. mileage.. 260,801,129 260,317,256 260,801,129 334,307,590 ‘ 
Detroit Citi'ns’ Bt. by. February .| 76,172 70,427] 158,411/ 142,953 | Biteppass.pm. 1-80 cts. 1180 ots. 1°85 ots. 1°69 cts. 

Detroit Elec. Ry......|/January’..| 33,463 35,134/ 33,463) 35,134 | Fret(Uns) car. 3,591,304 4,274,667 3,891,804 4,226,959 

Duluth St. Ry. ...... December. 16,255 17,750) 225,9 72} 236,169 Fr’g’t(t'ns m’g.1313,948,410 1490,639.847 1313,918, "410 1453 367,263 ( 
Erie Elec. Motor Co..|January...| 10258 10,835) 10,258) 10,835|R'tep.tonp.m. 0°87 cts. 0°80 cts. 0°87 cts. 0°87 cts, ‘ 
Herkimer Mobs re f | 708) saeaeed | — —_... 1,820,143 i* 6 88, 1384 94041 DOB» 36 205 ‘ 

erkimer Mohawk fi- PASSENFer...... 4,820,1 683, 4,940,412 5,656,2 
a & F'xfort EL.Ry. January... 3,597 3,435 3,597 3,435 eal ens tes 13, i eae a68 | 1 1,645 378 13,6738 

oosick Ry...... .|January... 482 555 482 555 all, , CtC. = 2,673, 89% 2,466,377 2,633, 
ply Bt. Ry. January...) 14,309 14,405 14 Soa 14,405 —_— Ss i —- I 

ntersta nsol. 0 orn’ st 7 8 750 16 20.96: 
[North Attleboro... January... g043 7.702] 8, 943| 7,762 lee. 20,681,597 18,941,037 18,752,167 20,962,317 
Kingston City Ry..... anuary... 679 859 3.679) 3.859 . ay. An ° 6h “ 2,972 ° 
Lehigh Traction..... -|January...| 8,702 9,603 8,702| 9.603 M ee Nyin » &0. 2, 807 152 2,659,734 2,975 ae” 024 2,808,677 
: Motive power. 3,914,148 3,614,109 3,682 1S7 4,316,489 
London 8t Ry. (Saa.). January... 6,601 5,085 6,601 5,035 Maint. of cars 881,402 710,997 c 831,196 F 
Lowell Law. & Hav..(January...| 27,54! 26,725 27" NOE! DETOS | meeecncstetn 9 r 324°191 
eas bo gt ~ Transportat’n - 3,200,516 2,884,191 3,016, 505 3,427,512 f 
Lynn & Boston.......|4th wk Feb) 22,217 24.673] 179,115) 175,477 | Miscellaneous. 1,770:796 15911054. Vrs9'438 sae ‘027 
etrop.(Kansas City)|lst wkMch| 29,443 28,750) ....... ee _— ~ iidineitniad —" . 7,02 V 
w Montgomery 8t. Ry..|January...| 3,650 3,688 3 ,650| 3,658 oe ——ae ‘ 
eons ers Son Le : pommens... Ra power 4 135" 624 pre T’l expenses. 12,574,015 11,460,085 12,328,859 13,220,901 

assau Elec. yn) January... Ay . 5 Net earnings 8,107,582 7,480,952 6,423,308 7,741,416 
Newburgh Electric....December.| [5,150 6,430 anol chebounn ¥ ‘ gt ct, gece 7" a atin <n? oe a 
Wew England 8t.— P.c.op.ex. to ea. 60°80 60°50 65°75 63°07 

Figarin & kinceisi| Deseuter| “Boa "$:008) "8h 43 ssLoes 7 ae 

neceugnnnncous 3d wkFeb.' 3,85: 3,878 ongeiaiin oe ¢ 
New London St. Ry..|January.... 2.701' 2,686) 2, Toi 2,636 | wot earnin . oe 
9 } g8.. 8, 107, 582 7,480,952 6,423,308 74 741, 416 
gow ig Catone Srnstes|Fannery... te Py 106, se 2 1233) 106,484 | Tnt.on dep.,ete. 511,165 552,912 "3333265 209/863 § 
EN 8t. Ry.. |January... 1,031 "7,059 taal | 1,059 —_— — — ! 
ee ee iy, January... 23, aot 23,336 re reo 23,336 ” be p= nnn 8,618,747 8,033,864 6,757,134 7 eel 

ab. Ft. . El. 0 Me Bal asasesse . cece: ase xed charges. 6,708,084 6,659,478 6,589,379 5,338,59 
Nt my = Wapp.F. er... o 391 my te ee) esntes Contingent int. "203/890 : neat 304487 yrrcnee 
Rochester Ry.........)/ December. “ “ 847,414 :788 | Dividends...... 41,612,946 *1,231,96 ‘ 96 2,275,000 
Sohuylkill Traction..\January .. 7.976 7.981|  7'976| 7,981 — —_—— ie le 86S 
Schuylkill Val. Trac..|January.... 3,509 4,163 3.509 4,163 vs ee ee ee ee ee 

, Scranten & Pittston... pommany... ovine men. CNBR ME. éteec oes TOM, ncccue 8,524,920 7,891,438 9,165,826 7,613,597 
Scranton way....|January... »572, 25,485) 27,572) 25,486 Balance ... 1r.93,827 142,426 df.2,- 392 = sur.337,682 
Second Ave. (Pittsb.)/January... 32,362 32,224 32'362| 32'224} ee — A  Snn 
Sioux City Traction ovember. 6,183 829; 71,739) 71,733 *Ap.c. f. stock .¢. :¥ .¢. f. and 7 
syracuse E’st-SideRty January... 2.441 92838 getth) 2-858 | 2p. Pon sae ste sn8 Sep 6 chaebEee. 149. o.58 ge 
Syracuse Rap. Tr. Ry.'January... 3,5 190| 33, ; hich earni d ation: » given ¢ i , 
Terre Haute Ki’. Ry.|October. ..| 12,450, 11,997! 137:764| 120.771 | °°? W"lch earnings and operations here given are based 
Third Ave. (N. Y.) ...|December. ....-...| . |2,626,896/2,615,152 DALANCS SHEET DECENSER 31. t 
Toronto Ry.........-.|February . 69,745 72,976] '145,013] 147,352 1896. 1895. 1894. 
Twin City . Tran. January.. 151,967 158 913) 151,967) 158,913 Assels— $ $ 0 
Union ww. Bet ford)... January... 15,865 14,605) 15,865 14,605 | Cost of road. ..........-.........175, 881, 782 174,281,173 173, 542,180 J 
United Tract. (Prov. )\January.. . 129,183 Ts 574 4| 129,183) 131,574 | Equipment...................... 18,791,150 18,386, 933 18,217,554 p 
Unit. Trac. (Reading) January... 11,677 2:25 1 11,677 12,251 | Steamshipsand appurtenances 3,5: i 3,657,771 3,758,702 a 
Wakefield & Stone....| January... 3.285 M225) 3,285 3,223 | Securities held agst. stockiss'd 22, 20,098,210 19,592,710 
Waterbury Traction../January... 19,071 21,456) 19,071 21,456 | Other acquired securities...... 2,192,162 2,192,162 D 
Wheeling Railway... January... 12,925 11,476) 12,925 11,476 | Real estate and hotels. . 1/176,306 1,161,921 y 
Wilkesb. & Wy. Yalley|January...| 39,419 38,856) 39,419] 38,858 | Due on lands sold... 2,244,379 3991, 202 t 
Worcester Consol.....'October. ... 40,109 39,046) ........) ...... e 7 on town ...- 5,22 240,892 ‘ 244,037 a 
8 to railroads.......... { 2,520,737 2,520,794 
* Figures were exceptional in 1895 on account of Atlanta Exposition eamiate ped crn ; 9d. “as 1 "50909 1'913,942 0 
t Decrease in earnings due to factories being shut down. Pref. stock re-assumed....... a 1,270,000 1,270,000 d 
Station and trafticbalances,&c. 2,273,569 2,306,955 2,040,2: 

Street Railway Net Earnings.—The following table gives | Misc. securities and advances. 1,841,670 —_ 1,807,789 2,088,671 t 
the returus of STREET railway gross and net earnings received Res hee mailtransportat’n,&c. 111,635 140,263 ‘: PosK A ; 
this week, In reporting these net earnings for the street rail- | C5). -----+-----------+----++---- 4,366,921 3,956,513 
ways, we adopt the same plan as that for the steam roads— on . PRS REP ERE PR ddan 959,084 : 
that w», we print each week all the returns received that pee --~----- -++++*239,735,665 235,812,286 233,899, , 
week, but once a month (on the third or the fourth Satur- | capital stock........... as . 65,000,000 65,000,000 65,000,000 f 
day) we bring together all the roads furnishing returns, and | Preferred stock............ .---- 8,005,667 6,424,000 6 oye \ 
the latest statement of this kind will be foum1 in the | Consol. debenture stock... 66; st o88 try 7 ate 086 
CHRONICLE of February 27,1897. The next will appear in the | 60", fhiapiities ? 2°488'031  2°375,302 2,423,425 P 
issue of March 20, 1897. Interest and rentals .. anecguada arith 780 9420126 oyi7oan . 

Gross Earni — Ni arn — ubsidy and bonuses........... 26, loo, 
g yy Sa 18 -% ~ 13? . For land grants and town sites. 20, S28 'sa8 21,164,429 er ret 
Roads. $ 3 3 Miscellaneous...............0- 75,63 > 75,€37 2,739,998 
Bridgeport fract’n..Feb. 21,483 21,271 6,133 6,573 | Surplusearnings account...... 3,786,177 3,935,698 _ 2,789,798 1 
‘an. 1 to Feb. 28..... 41,088 43,167 13,585 15,297 3 733,959,094 1 
Cleveland Electrio...Jan. 124178 125,407 38,753 40,637 | __Ttal liabilities. ...........239,735,665 235,812,286 233,359) 1 
Detroit Citizens’8t.Ry.Feb. 76,172 70,427 35,484 26,142] * “*In addition to above assets the company owns 17,608,394 acres ‘ 


Jan. 1 to Feb. 28..... 158,411 142,953 72,447 49,224 ofland.—V. 64, p. 
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Missoart Pacific Railway Company. 

(Report for the year ending Dec. 31, 1896 ) 
ent G orge J Gould, ia the reporr, says ia su stance: 
1 Results. —Tbe consolidated inco ns accounts of the 

“souri Pacitic Railway, S>:. Louis [ron Mouatain and South- 
wis eailway, and leased and operated liaes (excluding the 
Central Branch Union Pacific RR and the Arkansas & Louisi- 
Ceo exhibit for the year 1896, as compared with tha pra 


Presid 
Genera 


es a decrease in gross earoings of $650,043; in ex- 
ae a $529,815; in net earaings of $130,227. A large 
ige work was contracted for, avhich it was 


nt of brik . . 
me to complete in the year 1396; the increase of work 


f this character over that of 1895 was $149,099; the decrease 
in pet earnings will be found co ba less than this one item 
alone. The O-age Division of the Missouri Kansas & Texas 
Ry., 54 miles in leagth, formerly operated under lease, was 
surrendered to the owaers on Sapt t, 1895; for tne year 1896, 
therefore, comparisons are m ads as against a greater mileage 
to the extent above referred to. ; : . 

Maintenance, Improvements, Ete. —The decrease ia cost of 
maintenance of cars, anouating to $319,492, occurred by 
reason that less cars were rebuilc and a le«s number of cars 
received general aud heavy repairs than in 1395, At the same 
time the following improvements wer> mada: 

1.717 freight cars were equipped with automatic couplers at an ad- 
ditional cost of $11,666; 8,064 freight cars were raised to the standard 
height of drawbars, at a cost of $12,096; 2,260 broxen wooden bol- 
aters on freight cars were replaced with basic steel bolsters at a cost 
of $28,443; metallic roofs were placed on 1,651 freight cars at an ex- 
pense of $54,420; 17,064 cars were re-weighed and re stenciled. 

Tne roadway has been fully maintained during the year, 
and improved ai follows: 137 miles of steel rails were laid, 





nearly all weighing 75 pouads per yard; side track facilities 
were increased over six miles; 37 miles of track were rewly 
ballasted; 1,971,321 cross ties and 950 sets of swirch ties were 
laid, at a cost, including labor, of $339,000; 42 miles of 
road were protected with new wire fence, over three miles of 
pew board fence built and 198 miles of old feace repaired, at 
a cost of $17,494 ; 

Many steel and iron bridges were erected, replacing wooden 
or other structures at an expense duriog the year of $211,959, 
an increase over the year 1895 of $149,099. 

Changes in Other Income, Interest Charges, Ete —R>ceipts 
classed as ‘‘other income” compared with previous year show 
decreases as follows: Dividends from investments, $133,917; 
sleeping-car and ferry earnings, $25,995; adjustm2nt of ac- 
crued interest, general insurance, inventory accou ats, etc., 

24,229; the expiration of th+ contract with tha S;:. L. & S. 
F. Ry. for terminal facilities, etc., at St. Louis, Dac. 31, 1895, 
will explain a further comparative decrease during the year 
1896 of $180,247, 

The increase shown in ‘‘interest accrued oa bonds” repre- 
sents the increased charges occasioned by the issuance of gold 
funding notes from tims to tim? as the advancas by directors 
were funded, thus decreasing the charge heretofor2 made to 
“interest on advances by directors’, 

Assets and Liabilities.—The following statement shows the 
available assets and liabilities : 


Available Assets. Liabilities. 
Cash—Mo. Pac. Ry..... $499,034 | Interest due and accrued— 
St.L.I.M.&8.Ry. 189,924] Missouri Pacific Ry... $387,810 
Gold fund. notes in treas.— 8t.L.I.M.&8. Ry... 818 167 


Missouri Pacific Ry.. 2,676,000 | Accts. pay.—Mo. P. Ry. 2,303,161 
8t L. 1. M.&S. Gen.Con, Loans pay.—Mo. P. Ry. 1,325,850 





58 in Mo. Pac. treas... 1,053,984 | Guaranteed rental St. 
Accounts Collectible— G2 EE. OG. Be. cccsce 178,673 
Missouri Pacific Ry.. 1,999,174 | Due to Mo Pacifle Ry. 
St. L. 1. M. & 8. Ry... 71,854 from St.L.1.M.&8. 166,384 
Excess of ass’tsov.liab. 659,925 
| eae $6,439,970 Total................$6,439,970 


Passenger Tvaffic—Competition of Electric Lines.—The im- 
provement in passenger traffic noted in 1895 was not sus- 
tained throughout the year 1896, the financial and industrial 
depression of the previous two years being aggravated by the 
political canvass. 

The competition due to the establishment of electric lines 
toand from suburban points within a radius of fifteen miles 
of St. Louis and Kansas City was fully developed during this 
year, Asintimated in our annual report for 1895, this com- 
petition has contributed to a substantial reduction in local 
and commutation passenger earnings, being particularly 
noticeable since their completion in the early part of the 
year. The depreciation in revenue from this source amounts 
to $70,093, of which $50,159 is from commutation passengers 
and $19,933 from local traffic. The country has been fully 
occupied by these competing electric lines, and no further 
decrease of revenues on this accouat is anticipated ; on the 
contrary, owing to the increase of population stimulated by 
these lines, it is expected we will regain ultimately a large 
share of the travel that has been lost duriog the year. Freight 
revenues to suburban points are increased, as electric lines do 
only a passenger business; the increase in number of people 


living at suburban stations is being refl2cted in the increase of 
freight revenues to and from those stations, The decrease in 
ocal passengers was 90,988, and in commutation 671,772. 

Traffic Statistics.—Tne following tables compiled from the 
company’s reports shows the changes in tonnage of principal 
articles carried, and other statistics : 

MISSOURI PACIFIC RY.—TONS CARRIED (000 omitted). 
a Fare Lumber. Live stock. Bulkgrain. Ooal. 
nn we By 338 ( 7°2%) 420 (8°9% 74 (18°7% 1,192 (25°4% 

103-4379 330 ( 7-50) 582 (8°35) B40 (12-4%) 17180 (265%) 
1808... -2°82 318 ( 7-4%) 367 (8°5%) | 797 (184%) 1,015 (23-4%) 
981 387 ( 7°6%) 350 (69%) 1,102 (21°7%) 1,407 (27-°7%) 


wo 
pe 


ST. LOUIS IRON MOUATAIN & SOUTHERN, 


Year. Total. Lumber. Live stock Bulk grain. Coal, 


1896. ...3,7 926 (24°8"5) 197 (5°35) 3L6 ( 93%) 314 ( 8°4%) 
1895....é VBL (267%) 278 (4°90) 187 ( 5°2%) 349 ( 9°7%) 
1894....3,386 858 (25°3"5) 184 (39) 327 ( 9°79) 3LO ( 9°2%) 





1893....3,671 988 (26°9%) 189 (5°2"9) 394 (10°7"9) 357 ( 9°7%) 

——Missouri Pacific.-——~ ——-Iron Mountain.-—~ 

1896. 1895. 1804. 1893. 1896. 1895, 1894 1893. 

Avg. tons in train., 162 150 162 163 2038 197 196 181 

Average passeng’s.25°8 290 26°7 29 295 3095 302 341 
Earnings per 


train mile. $ ba $ $ $ $ $ Dy 
ao 156 168 171 160 1387 #%4198 198 181 
PRGSGMESE ...ccccoce 76 83 78 83 92 95 92 102 


The revival in business which set in at the beginning of the 
latter half of 1895, und which was mekiog steady headway 
until the close of that year, was, owing toa variety of causes, 
checked during 1896, and extreme duloess in the general 
freight business of the country ruled throughout the year, 

Rates.—Rates generally were well maintained during the 
year, with the exception of disturbince of rates to Texas, 
which was checked in the month of March. since which time 
rates ia this direction have been absolutely maintaiased; no 
reduced tariffs resorted to. lo July the reduction from the 
Missouri River and grain fields west, to points east and south, 
on grain and grain commodities, was forced upon us, Thi3 
continued until Nov, 2, when the reduced rates and unprofit- 
able taritfs were withdrawn. Since Nov. 2 rates have been 
fully maintained. ‘There has been considerable competition 
tetween the salt producers of Kansas and those of Michigan, 
with the result of low rates on this commodity, which con- 
tinued to the close of the year, 

Statistics.—The statement of operations and earnings of 
the com bined Missouri Pacific and St. L I. M. & So. systems 
for three years is as below given, The Central Br. Union Pac, 
Ry. and the Ark, & La, Ry. results are not included : 
OPERATIONS AND FISCAL RESULTS OF MO. PAC. AND 8T. L. IL. M. & 80, 


1896. 1895. 1894. 
Miles operated...........ccc00..- 4,938 4,937 4,992. 
Operations— 
Passengers carried .............. 3,700,301 4,473,587 4,360,434 
Passengers carried one mile....180,087,712 193,835,094 178,811,052 
Rate per passenger per mile.... 2°233 cts. 2°186 cts. 2°233 cts. 


Freight (tons) carried........... 7.404 048 7,169,166 6,772.8669 
Freight (tons) carried one mile.1782413913 1608159603 1593880663 














Rate per ton per mile........... 0°865 cts. O'988 cts. 0°965 cts. 
Earnings— Da $ 
WHOS THIEN... cccsecscccccs .---- 15,413,912 15,895.299 15,374,833 
From passengers 4,022 138 4,236,931 3,992,580 
eR 1,000,952 976,502 898,480 
EG GERNOORD . oscdascccscccccceas 430,290 454.538 440,315 
BP DR cence ccdnstececceseces 59,917 50,808 56,560 
From miscellaneous............. 1,084,752 1,057,926 1,037,877 
Total earnings............... 22,011,960 22,672,004 21,800,646 
Expenses— 
Transportation ................2. 6,643,416 6,517,750 6,296,896 
WROEIGO BOWEL. . 5... cccscccceccsece 4,298,033 4.465,281 4,381,516 
Maintenance of way............. 3 710,350 3,873.328 3,769,182 
Maintenance of cars 1,299,684 1,619,087 1,537,495 
eae 539,842 545,695 498,386 
er checnniel ---- 16,491,325 17,021,140 16,483,475 
Wet GCarmings .......ccccccccce 5,520,636 5,650,864 5,317,170 
Ratio of op.exps. &tax. to earns. 74920 75076 75°610 


The consolidated income accounts of the Mo. Pac, and St. 
L. I. Mt. & So. and leased and operated lines (excluding Cent, 
Pac. and Ark, & La. Ry.) have been as below given: 
CONSOLIDATED INCOME ACCOUNT OF MO. PAC. AND 8ST L. I. MT. & 80. 











1896. . we 7 
Not Carmings .......-..00-cccceececseed, 020,600 §,650,864 5,317,170 
Other income, divid., interest, &c... 532,492 1,081,881 741,439 
Total ..... peedihatip sce seotenessaseeeeee 6,732,745 6,058,609 
Deduct— 
Interest on bonds. .......-.ccccccccce 5,550,700 5,440,381 5,128,378 
Rentals. . 496,944 511,610 520,777 
; | ee 922,738 912,126 896,321 
Sundry amounts 344,507 458,874 *1,446,488 
Total...... sechapnbenie paceneade 7,314,889 7,322,991 17,991,964 
PR ivicncrcnnsnnnesescennconsved af.1,261,761 df.590,246 df.1,933,355 


Pi - 5 $1,207,041 “interest paid on advances by directors to 
ec. _ 

The statements of the Missouri Pacific Railway system and 
of the St. Louis [ron Mountain & Southern Railway system, 
separately, are given below for three years. 

MISSOURI PACIFIC RAILWAY AND BRANCHES. 
EARNINGS AND EXPENSES. 




















1896. 1895. 1894. 
Miles operated December 31.. 3,164 3,163 3,229 
Larnings— $ % bo 
Passengers engees - 2,054,164 2,235,245 2,055,634 
EEGs scsasccas. ccs écescese-o Vee 7,571,610 7,391,310 
Mail,expressand miscellan’s.. 1,655,859 1,647,001 1,622,707 
Total..... iaensacen innenii 11,065,391 11,453,886 11,069,652 
Expenses— 

Traveportation.........-ccocccce 3,534,316 3,373,293 3,372,228 
Motive power.......... empaenes 2,406,417 2,517,631 2,445,157 
Maintenance of way........... 2,085,147 2,272,855 2,150,340 
Maintenance of Cars........-.. 741,634 907,872 887,707 
CINE cn cindsccs castscuccccene< 284,951 282,842 255,138 
| ecccccceeee 9,052,465 9,354,493 9,110,571 
Net earnings --- 2,012,926 2,099,393 1,959,081 

Per cent of op.exp. to earns... 81°809 81°671 82°302 

INCOME ACCOUNT, 
1896. 1895. 1894, 
Receipts— $ 

Net earnings. ....c0-.-.ec0s---. 2,012,926 2,099,393 1,959,081 
Dividends, interest, &c........ 494,814 967,328 677,929 
Total net income....e..... 2,507,740 3,066,721 2,637,010 
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1894. 


2,778,082 
823,115 
643,309 
139,682 
384,646 


— 1895. 
3,034,224 
130,469 
649,638 
115,849 
28,176 


Disbursements— 
Interest on bonds .......... .«- 
Interest and exchange .... 
Taxes ..... 
Rentals 
Other charges 


0046 «400 6000 cease ttt 
Total dibursements...... -. 3,958,356 3.887,581 4,763,844 
Balance for year.............def.1,450,616 def.820,860 def.2,131,834 
GENERAL BALANCE SHEET DECEMBER 31. 
189€. 1895. 
Assets— $ 


Cost of road and equipment... 51,357,164 51,242,075 
Investments instocks & bonds. 56,519,221 56,212,569 
M. P. 5 p.o. fd potes held.. 1,414,00 

6t. L. I. M. & So. fd noteshe'd.. 1,262,000 
Materials & supplies on hand... 743,952 
GORE, .00600<cceseceseccoses acca 499,034 
Bundry accounts collectible... 1,999,174 
Miscellaneous accounts........ 479,152 
Income account (def.).......... 65,623 





1894. 


51,191,429 
56,108,173 


1,041,245 

1,017,899 

2,426,538 8 
716,666 9 


112,831,793 


47,436,575 
54,012,000 
929,187 
2,511,439 
5,634,255 


102,490 
2,205,847 
Total liabilities 112,831,793 

8T. LOUIS IRON MOUNTAIN & SOUTHERN RAILWAY. 
EARNINGS AND EXPENSES, 


1896, 
Miles operated December 31.... 1,774 
Earnings from— ~ 
Passengers. ........--ccccceccesee 1,967,974 
Freight 8,058,543 
Mail, express & miscellaneous. 920,052 





116,429,992 


47,442,250 
62,268,000 
986,866 
3,143,310 
1,125,550 
78,729 
1,384,986 


Total assets. ...........<2000114,339,325 
Liabilities 


8tock ° 
Funded debt (see INV. 8uPP.).. 
Interest due and accrued. 
Accounts payable .. 
Advances by directors 

Loans payable, seo'd by coll... 
Special fund accounts ~ 
Income account (surplus). ... 


47,442,375 
62,138,000 
987,810 
2,303,161 


1,325,850 
142,129 


1894, 
1,773 
$ 
1,936,946 
7,983,523 
810,525 


1898. 
1,773 
2,001,686 
8,323,659 


892,772 





11,218,117 


3,144,458 

1,947.650 

1,600,473 
711,2 
262,353 


Total earnings..... seeceuneee 10,946,569 
Expenses— 
Transportation .................. 3,109,100 
Motive power 1,891,615 
Maintenance of way 
Maintenance of cars 
General.... ... 


2,924,668 
1,936,360 
1,618,841 
649,788 
243,248 


7,372,905 


3 358,089 
68°707 





7,438,859 7,666,649 
3,551,470 
68°342 


Total expenses 
Net earnings 3,507,710 
Per cent. of op.exp. to earns... 67°956 

INCOME ACCOUNT. 
1896. 1895. 1894, 
Receipts— : 
Pe IIR. cnccc cadscdcccscesces 
Other receipts 


3,551,470 
114,553 


3,666,023 


3,358 089 
63,510 


3,421,599 
2,350,286 


& 
3,507.710 
37,677 
Total net income....... 3,545,387 
Disbursements— 
Interest on bonds........ 2,485,223 
278,436 
381,095 
290,656 


2,516,476 
273,101 
381,095 
185,862 


POEROEER cccccccccceesses uamsiaaceh 
Car trust and miscellaneous.... 581,445 
3,565,833 


def.144,239 


Total disbursements .......-. 3,256,534 3,435,410 
Balance for year................8ur.188,853 sur.230,613 
GENERAL BALANCE SHEET DECEMBER 31. 

1896. 1895. 


$ $ 
68,087,931 37,353 
1,924,156 78,'69 
6,669,718 69,174 
463,000 
125,677 
234 049 
14,645 
301,180 
62,257 
47,899 
77,930,513 
25,788,925 
47,623,217 
1,242,000 1,520,500 
818,167 766,439 


166,334 584,324 
178,672 178,751 


Assels— 
Cost of road and equipment... 68,133,033 
EAMES MIDRIB cccagncsese cecceces Beis 
Investmentsinatocks&bonds. 6,630,593 
Five p. c.furnd’g notes io treas.. 
Cash on hand........ ....-- soccer, 139,923 
Arkansas land grant accounts. 219,581 
Missouri Jand grant accounts.. 15,111 
Little Ro. k & Fort Smith Ry... 301,200 
Sundry RRs. and individuals... 63,196 
Miscellaneous ..... 46,658 
77,441,420 
25,788,815 


47,590,216 


44,698 
77,045,606 


25,788,925 
42,953,954 





Total assets................ 
Liabilities— 

Stock. 
Funded debt (see INVgst. SUP.) 
Car trusts... cneescoce 
Interest due and accrued 
Advances by directors 
Due Mo. Pac. current account. 
Rentals guaranteed, accrued. . 
NE 6.471 6,517 
Income account ..... eccesecees 1,650,694 1,461,840 

Total liabilities -- 77,441,420 77,930,513 
—V. 64, p. 472. 

Chicago St. Paul Minneapolis & Omaha Raiway Co. 

(Report for year ending Dec. 31, 1896.) 

The report of President Marvin Hughitt says in substance: 

General Results.—The changes from preceding year were— 
Increase in gross earnings, $647,428; increase in operating ex- 

nses and taxes, $300,351; increase in net earnings, $347,047. 

After payment of 7 per cent ($787,976) on the preferred stock 
and 2 per cent ($370,982) on the common stock (the first divi- 
dend on this stock) there remains a surplus on the year’s op- 
erations of $340,901.] 

Physical Condition.—The general physical condition of the 
property was fully maintained during the year. A brown 
stone passenger depot building, substantial and ornamental 
in construction, was erected during the year at the 
city of Eau Claire. The condition of the road-bed 
on the more important divisions was greatly in- 
proved by the addition of ballast, new rail of heavy 
section on the main lines, new side tracks and 
other much needed facilities. The unua! number of 
temporary bridges and culverts were replaced with perma- 
nent structures of iron, stone and embankments during the 
year. Some of the improvements were : 


6,842 
1,231,227 
77,045,606 








| equipped with air brakes. 





_—~ | Earnings per mile of road 
10,730,994 | 


| Transportation ..... 











Decrease in the length of wooden bridging during the 
feet. Net additions to side tracks aggregating 13-55 track mitae 193g 
steel of eighty pounds to the ary laid in the main line to q etal 
Fb —, _— New oy Tk: renewal numbering 441,048 Re 
asting as follows: Gravel, 118°83 miles; cinder, 8°49 miles: 42" 
miles, 127°32 miles. — 49 miles; tor 
Two combination mail, baggage and passenger cars and ten 
erator cars; four caboose, fifty box and ten flat cars were built Fre , 
cars fitted with Westinghouse air brakes and M.C.B. auto; seat 
couplers, 679. Freight cars were fitted with M. C. B. automatic 
lers, but not air brakes, 512. To December 31, 6,736 freight cars ha ‘ 
been equipped with automatic couplers; of this number 6,274 are ne 
‘ ; - 3 The equipment Dec. 31, 1896, wag aster 
ows, viz.: Locomotives 269; passenger cars, 204; freight ¢; 4 
miscellaneous, 4. Ones care, 6,966, 
Stock and Bonds.—There was no change in the aggregate 
amount of capital stock during the year and the funded debr 
at the close of the fiscal year was the same as on Dec, 31, 1895 
Traffic.—The number of passengers carried decreased 1-4) 
per cent, while the number carried one mile increasad 2-67 r 
cent, The earnings from freight traffic increased 11-75 per 
cent. This increase was due in the main to the heavy movement 
of grain from the St. Paul & Sioux City division of the road to 
Minneapolis and Lake Superior. There was an increage of 
about 13 per cent over the previous year in the number of tons 
of freight carried and of about 60 per cent in the tonnage of 
grain alone, The number of tons carried one mile increage4 
by 23 30 per cent. The average rate per ton per mile fell from 
1°150 cents in 1895 to 1:042 cents, a decrease of 9°39 per cent, 
while the average distance each ton was hauled increased 9:38 
per cent. There was an appreciable increase in shipments of 
flour and other millstuffs, and in live stock, while in some 
other commodities, and especially in lumber, there was corre- 


| spondingly a falling off. 


The following traffic statistics have been compiled for the 


| CHRONICLE: 


1893. 
5 147 


1896. 1895. 1892, 


Average ton per train..... one 24k 157 1 162 
i 5,466 $5,032 $4 890 $5,607 $6,389 
Earnings per freight train mile$1‘78 $1°80 1'8O 863166) «$181 


Statistics.—The following statistics for four years have been 


1894. 
7 


| compiled in the usual form for the CHRONICLE: 


OPERATIONS AND FISCAL RESULTS. 
1596. 1895. 1894. 
1,492 1,492 1,492 


1,522,529 1,544,337 1,505,540 


1893 
1,485 


1,738,656 


Aver. miles oper.... 
.Operations— 
Passengers carried. 


| Passenger mileage. 71,277,738 69,425,274 67,219,226 86,021,354 


Rate per pass. per m. 2°37 cta. 2°48 ots. 2°41 cts. 2°41 ota. 
Freight(tons) earr’d 3,540,793 3,141,062 2903,240 3,193,878 
Freight(tons)mil’ge.574,145,415 465,645,802 458,563,082 524,073,368 
Av.rate per ton p. m. 1°04 ots. 1°15 cts. 1°14 ots. 1°12 ota. 


Earnings — 8 
Passenger 1,695,339 1,684,409 2,072,099 
Freight 5,933,440 5,215,609 5,593,011 
477,413 397,601 363,318 


Mail, express, &c.. 
8,156,192 7,297,619 8,328,928 


1,207,067 1,248,340 1,434,439 
70,984 536,832 
2,739,170 2,457,458 
198,565 421,392 
321,248 306,768 282,162 
5,137,034 4,836,652 4,946,184 
3,019,158 2,672,112 2,351,435 
62°98 64°41 67°78 
INCOME ACCOUNT. 
1896, 1895. 


3,019,158 2,672,112 


113,946 113,048 
1,405,353 1,422,830 

- 1,158 958 787,976 
..(7on pf.;20n com.) (7 on pf.) 


Total disburs’ts. 2,678,257 2,323,854 
Surplus of RR. Co.. 340,901 348,258 
Net from land sales. 1,662 36,389 230,076 


Totalsurplus.... 342,563 384,647 272,098 


GENERAL BALANCE SHEET DECEMBER 31. 
1896. 1895. 


bY 8 
- 56,163,908 55,722,391 
6,584,805 6,590,989 
143,900 149,500 


1,444,031 1,248,466 
640,441 539.334 
667,148 699,993 


65,643,334 64,950,674 


21,403,293 21,403,293 
12,646,833 12,646,833 
24,841,127 24,841,127 
267,553 
581,836 
1,500,090 
394,493 
229,592 
Income account, RR, Co. 2,456,265 2,115,364 
Income account, land departm’t. 969,243 967,581 


Total liabilities............... 65,643,334 64,950,674 
—V. 64, p. 231, 233. 
Texas Central Railroad Company. 
(Report for the yrar ending Dec, 31, 1896.) 
Vice-President Charles Hamilton says in part: 


The condition of the property, including equipment, has been mala- 
tained and in many particulars greatlyimproved. (Che total payments 
for renewals and improvements outside of actual operating expenses 
were $28,790, charged to income account. In the amount charged 





Tota) gross earns. 
Expenses— 
Way and structures. 
Equipment........ oo 
450,679 
321,201 
5,843,532 
2,485,396 
70°16 


General 





Net earnings.. 
P.c. of op. ex.toearn. 


1294. 
$ 
2,485,396 


1894. 
8 
2,351,435 


109,137 
1,412,300 
787,976 
(7on pf.) 


2,309,413 
42,022 


Receipts— 
Net earpings........ 
Disbursements— 
Rentals paid... 
Net int. on debt 
Div. on stock .. 
Rate of dividen 





2,308,295 
177,101 
132,332 


309,433 





1894. 
g 


54,222,526 
5,090,955 
925 


154, 
1,246,212 
931,283 
752,662 
048 


Assets— 

Road and equipment 
Bonds and stocks owned.. ° 
Minn. Eastern Railway . 
Advances to " wnctememnd roads... 
Cash on hand..... oo eaees cocce 
Materials and fuel......... ececece 
Miscellaneous 





Total assets 

Liabilines— 
Common stock and scrip... ...... 
Preferred stock and scrip 
Funded debt eco 
[nterest on bonds,incl. back coup. 
Vouchers and pay-rolls...... 
Due to other companies . 
Superior Short Line bonds....... 
Dividends, including back div... 
Taxes © 


1,767,108 
730,377 


62,650,611 




































gregate 
-d debr 
1, 1895, 


3,318 
28,928 
34,439 
47,150 
50, 


50,679 
21,201 


in- 
nts 


BE 
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———— ea 
ance of way is included 55,264 ties, costing $23,830, ano 









tomaintoney cents per tie. 
sreraae rease in earuings 48 oomoared with the year 1895, amount- 

4 423 747, Wis Caused by the short 6 sttoa crop last Season. 

Statistics. — [ne earnings and balance sheet have been : 

; 1896. 1895. 1894. 

. = "i $ 8 

an os enccee 000. coeceece « 64,549 70,244 61,273 
on. ncchaghouneoncden 203.205 221°878 230,600 
ra express, ete ee ere 25,242 24,251 

293,415 317,162 319,124 
ee ’ 317,162 9,124 
operating expeuses aud taxes ..... 209,127 205,376 195,36 
Met earDIOgs .oc.--+-<0.-22. ccone 84,238 111,733 123,257 
Deduct — = = > x 
DR .cosee seecccagp><as 15,000 15,000 12,390 
ete. nt eiiegt cee ee 62,530 53,911 
sevetianeoue --..--. ogi 703 6,687 24912 
Dividends on SLOCK.....04 000 -2ee0- 39,735 — —— 
WAAEE oc ccacccascons-css-cas.scase- Wane 84,197 91,213 
Murplus ....----+2-eee- seer eee cecccees ‘ 60 27,589 32,044 
BALANCE SHEET DEC. 31, 1896. : 
Assets. | Liabilities. 

‘ > aocount...... $4,223,900 | First mortgage bonds.. $300,°00 
eerie greasury oonen 250,000 | Stock (common) ........ 2,649,400 
Cash in bank .....-. -.. 13,373 ; Stock (preferred) ...... 1,324,50) 
Due from Ras. & others 75,468 | Miscell. accounts ...... 32,324 
Supplies ....--++--0+ --+ 1,314 | Contingent account.... 6,948 
Wacoterminal property 45,030 ; Iucome account........ 95,914 

Total assets .....-..6 $4,609,036 Total liabilities. ..... $4,609,086 


-V. 62, p. 546. 
New York & New Jersey Telephone Co. 
(Report for year ending Dee. 31, 1896.) 

The report of President Caarles F, Cutler says ia part: 

Additions.—On March 12, 1896, the authorized capital stock was in- 
creased from $3,500,000 to $5,000,000, and $320,000 of the increassd 
stock was offered at par to the stockholders. Practically tne entire 
amount of this offeriag was subscribed for, and the procee ts thereof 
have been used in the large extensions of the someney'? system which 
have been made during the year. The substantial increase in the 
revenues reauiting therefro n has demonstrated almost beyond ques- 
tion that there 1s still room for further large expeniitures. The uum- 
ber of stations maiutained at the close of 1896 was 14,333, represent- 
ing a net gain for the year of 2,450. 

4 corner plot, about 100 feet ge has be%n acquired on Wil- 
loughby Street. ia the eity of Bcooklya, upon which it is proposed to 
erect during the present year a subatantial cight-story buiding to ac- 
commodate the general ollicss of tae company, a3 Well as its principal 
Brooklyn exchange. , 

Earnings —While the gr ss earniags show a substantial increase, 
they are, we believe, much less than ther would have been had it not 
been for the business depression. At the same time, the large num- 
ber of new central offices established during the year aad the rapid 
change from the former “flat rate” to ‘“‘message’’ contracts, upon 
a somewhat lower basis, have both caused a temporary increasa in the 
expense, whica should, in a large degree, adjust itself during the 
coming year. mir: 

Favorable Decision.—Since the close of the year a decision has been 
handed down by the court of last resortof the State «f New York, 
affirmiog the jud zments ia ths courts below, geanted in favor of your 
company in its litigation with the Metropolitau Telephone & Tele- 
graph Company of New York,io reference to the acquisition of the 
Newark territ ry some years ago. While the amountof the judyement 
is yet to be fiialiy settled, it is believed that the recovery will afford a 
very substantial and satisfactory find fur the purposes of the company 
during the coming year. 

Earniogs, charges, etc., have been as follows : 








1896. 1895. 1894. 1893. 
Gross earnings .......... 1,554,585 1,405,882 1,252,509 1,183,832 
Operating expenses ......1,076,855 855,275 804,567 713 944 
Netearnings .......... 477,730 550,607 447,942 469,888 
Deduct— 


Interest on bonds.......... 63,353 65,332 69,699 76,520 
38,066 35,447 27,603 20,896 



















eee 
Real estate inter 5,850 5,725 5,725 5,097 
Dividends ..... 253,363 215,125 190,199 152,100 
BO ccm sanase 360,632 321,629 293,217 251,613 
Balance, surplus .......... 117,098 228,978 154,725 215,275 
RESOURCES AND LIABILITIES. 

Resources. Liabilities. 
Property .....ccces----. $9,354,729 | Capital stock ....... «-- $4,120,000 
Equipment............. 473,487 | General mort. bonds... 1,411,000 
Real state .......c.ces 408,616 | Real estate mortgages. 121,500 
. x= inion 158,593 | Bills — ited anal * 50,000 
Exchange accounts.... ; ek eS OO Eee 2€3,872 
Sundry accounts ...... 177,807 | Sundry accounts ..... ° 20,105 
Treasury stock ........ 396,900 | Accrued interest ..... ° 11,669 
Treasury bonds........ 150,000 | Unearned rental....... 54,492 
ER seihidilcsinddi kb. cemuien 33,519 | Reserved for div’ds... 93,077 
Surplus Dec. 31,1896.. 1,183,647 
| ae . $7,335,363 | WR s kcacnhinshsnaden $7,335,363 


—V. 62, p. 546. 
Terminal Railroad Association of St. Louis. 
(Report for year ending Dee. 31, 1896.) 

President Julius S. Walsh in the report says io part: 
™,The increase of gross earnings, as compired with 1895, was 
$41,426, but the increase in expense was $35,744, there having 
been charged to operating expenses the damage sustained from 
the tornado, viz: $76,647. Tne items of expenditure which 
may b2 called extraordinary aggregated about $338,232, in- 
cluding: Constrection Account—New electric light plan’ final 

ayment on headhouse, &c., $36,264; St, Louis Merchants’ 

ridge Terminal Co., advances to meet interest on bonds and 

other expenses, $180,000; bills payable, $31,808; Improvement 

tame, 12:h and 213¢ streets, new coal chutes, &c, 
,211, 

It is estimated that the extraordinary expenditures for the 
year 1897 will aggregate $222,500, namely: Improvement ac- 
count, third section, east approach, $80,000; estimated to 
Meet contracts, $120,000; bills payable, $22,500. Or a de- 
crease from similar accounts for previous year of upwards of 
$100,000. 


Of the outstanding notes of the company, given for real 
estate purchases, which matured during the year, all were 
rene wed for a term of three or five years, in most cases at a 
reduced rate of interes}. 

With the completion of the r-coistraction of tha east ap- 
proach of the bridge now under way, ths pysical condition 
of all the property will be excellent, Any growth in general 
business will ba quickly appraciabla. 

Statistics. —The earnings and expsnses and bal@nce-sheat 
were as follows: 

EARNINGS AND EXPENSES. 

















1896. 1895. 1894, 1893, 
Earnings — ‘ $ $ 8 

Freight tolls ...........--. 986,291 927,309 761,745 935,859 
Passenzer tolls........-.-. 309,835 306,021 306,894 392,460 
DT condh«sedioudaneds 25,000 25,900 25,000 25,000 
Brprese tolls... ...c.<scce 58.404 41,7048 52,809 54,006 
Upper roadway tolls 209,785 241,291 210,548 240,315 
Reut @aroings ....... ... 74,930 62,672 S4,384 42,917 
Miscellaneous earnings... 134,912 144,784 117,732 121,965 

Total .........c00---.---1,799,207 1,757,781 1,578,912 3,862,123 

Expenses— ; 4 

Conductiog transportat’n. 276,045 299,366 276,897 310,802 
Motive power.........-.... 162,203 161,443 161,082 191,192 
Muinotenaucs of way...... 44,137 67,274 58.168 71,432 
Maintenance of oars ..... 22,099 21,62 18,503 21,035 
Maint. of bridge & tunnel. 48,835 14,632 27,334 33,560 
Upper roadway exponses 61,136 24,431 25,110 41,042 
General expenses........- 49,062 45,355 49,169 38,070 
WEE cise icicccsccccds.cce ORO 81,498 91,390 99,495 

ae 750,767 715,024 693,954 806,630 
Net earnings....... ehesond -1,043,440 1,042,757 809,958 1,055,493 
Ratio of expens.toearas. 41°72% 40°67% 15°32% 43°31% 

INCOME ACCOUNT. 
1896. 1895. 18914. 1393. 


by $ $ 
Net earnings..........--+001,048,440 1,042,757 509,958 1,055,493 





Rent, Union Statioa prop. 325,501 (325,000 1845010 113/560 
Interest on deposits....... 4,712 8,313 5,354 14,186 
PR inCOMS .eooe.---1,378,653 1,376,070 999,352 1,183,240 
educt— 
Interest first mort. bonds. 315,000 315,000 315,009 315,000 
Interest cons. mort. bonds 225,000 134,062 enon opeesene 
Rentals bridge and tunnel 646,900 665,900 656,909 666,900 
Rentals, tracks &realest. 90,703 90,767 58,867 49,405 
Improvements....... -.e«6. 40,211 68,913 59,041 oeeccene 
Int. on loans&re.est.notes 30,942 94,755 43,570 ooassees 
Total. ...00....---.----1,368,756 1,370,397 1,143,378 1,031,305 
Balance ...........-...-...8ur. 9,897 sur. 5,672def.144,025 er.151,935 
BALANCE SHEET DECEMBBR 31, 1896. 
Assets. Liabilities, 


Property and franch’s. $6,411,200 | Capital stock ......... $1,441,200 





















Real Cstate.....ccc.cce 1,552,698 | Bonds (see SUPPLE- 
Construction, general. 3,309,411] MENT) ...... «-see-eee 11,500,000 
do E. B. Line 15,477 | Due for current opera- 
do W.B. Line GOLFER BORBs. ncscciccacccns 302,596 
Stock St. L. Mer. B. T. Accrued rentals....... 98,586 
Ry. Co -- 1,113,400] Matured and accrued 
stneue .coece 225,539 interest ...... 175,778 
Sundry ¢ & indiv’ls 168,187 ; Bills payable... . 425,512 
Amount due by 8t. L. Miscellaneous .......06 3,294 
Mer. BridgeTer.Ry. %*868,488 1 Bal. tucome account.. 337,234 
Supplies and miscell.. 87,962 
Total assets..... -- $14,234,202 Total liabilities. ...$14,284,202 


* Held as collateral sesurities of par valae, $1,163,670. 

V. 62, p. 499. 

New Central Coal Company of Maryland. 
(Report for the year ending Dec. 31, 1896.) 

The coal mined in 1891 was 2)6,813 tons; in 1892, 201,428 
tons; in 1893, 223.503 tons; in 1894, 151,002 tons; in 1895, 
201,726 tons; in 1896, 188,453 tons. 

1896. 1895. 1894. 1893. 


bd $ Bd 
Ral. to credit of coal aco’t Dec. 31.399,610 441016 340,555 535,388 
Value of coal on hand... ...06-. 11,362 5,387 6,476 10,553 


Total ...ccc-22--cce--ocee ---c000411,002 446,403 347,031 545,941 
RR freights, mining, office, &¢,ex.387,984 421,391 329,694 505,597 
Net earnings for the year..... 28,018 25,012 17,337 40,344 
Balance to credit of profit and loss account December 31, 
1895, $ 63,958; amount charged to mine improvement account, 
$5 072, leaving $158,886; add net earniags for the year 1898, 
$23,018; balance to credit of profit and loss December 31, 1896, 
$181,903, 








BALANCE SHEET DEC. 31, 1896. 


Assets— 
Real estate.... .. 
Personal property. 





ae 60,099 





---$5,000,000 


Capital stock 





Liabilities — 


sees cece «- $5,000,000 


Unsettled accounts.... 18,068 
6,280 








Coal on hand .... 11,362 | Dividends unpaid ..... 

Ceninds sents, hoebensees 63,919 | Balance to credit of 

Bills and accounts rec. 70,370 protit & loss account. 181,993 
nit cantina mca $5,206,251 \ | eer FF | 


—V. 60, p. 347 





GENERAL INVESTMENT NEWS. 


Reorganizations—Fcr index to reorganization plans, de- 
faults, etc., see last week’s CHRONICLE. 

American Tobaceo.—Dismissal of New Jersey Suit.—At 
Trenton yesterday Vice-Chancellor Reed filed a _ deci- 
sion dismissing the suit brought against the com- 
pany jointly in the name of the Attorney-General 
and Miller Brothers, tobacco dealers of Newark, for 
the purpose of restraining it as a trust from doing business 
and from ‘‘conductiog the business in a manner prejuiicial to 
the complainants and injurious to the people of the State of 
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The Vice-Chancellor holds that in refus- 
ing to sell to parties who will not agree not 
tc handle the goods of other manufacturers, the 
oompany is acting within its rights and that the court has not 

wer to interfere. The only question to his mind in the case 
is whether the American Tobacco Company is legally formed 
and that isa matter for a court of law to decide, as it in- 
volves thegight to the charter itself.—V. 64, p. 81. 

Atchison Colorado & Pacific RR.—Atchison Jewell 
County & Western RR — Reorganization Committee.—De 
posit of Bonds Called For.—A committee consisting of CT 
Jefferson Coolidge. Jr., Chairman; Oliver Ames, Edward H. 
Ladd, Jr , James P. Pomeroy, with T. K. Cummins, Je., See- 
retary, Room 37, Ames Building, Boston, has prepared a pro- 
tective agreement for the first mortgage bonds of each of 
the above-mentioned companies. Holders are invited to 
deposit their bonds with the Old Colony Trust Com- 
pany in Boston, or the Union Trust Company of New 
York, in exchange for negotiable receipts. Foreclosure 
suits have been instituted by the trustee for the bonds 
of the lessee company, the Central Branch Union Pacific 
RR., known as the Atchison & Pike’s Peak RR. tirst mor gage 
bonds, and by the trustee of the Atchison Colorado & Pacific 
and the Atchison Jewell County & Western bonds. A move- 
ment has been made by the Atchison & Pike’s Peak bond- 
holders for a separate receiver. Prompt mesures, therefore, 
may be needed to protect the rights of the bondholders to 
whom the present notice is addressed. The committee has 
named April 1 as the limit of time within which bonds may 
be deposited without penalty.—V. 61, p, 924. 

Atchison Topeka & Santa Fe Ry.—Texas Louisiana & 
Fa-tern RR. —Purchased by Atechison.— The Texas Louisiana 
& Eastern has been acquired by the Atchison, The road ¢x- 
tends from Conroes, Texas, on the Galf Grolorado & Santa Fe 
Division of the Atchison in an easterly direction 30 miles 
will extend the Atchison tines into the Beaumont timber sec- 
tion and will be especially useful in connection with supoly 
ing the system with railroad ties, At Somerville, Texas, 
where the Conroe’s branch joins the main line the company 
have a plant for treating ties with a zinc process which, it is 
said, trebles the life of the ties. 

Bonds Listed —The Atchison has listed on the New York 
Stock Excharge $493.0(0 additional general mortgage 4s, 
making total amount listed to date 3106,750,000.—V. 64, p. 46%. 

Purchase of Southern Pacific Line.—As stated in the 
CHRONICLE some weeks ago, negotiations have been pending 
for a reduction of the rental ($436,266) paid the Southern 
Pacific annually for the use of the Mojave Division, from 
Barstow to the Needles, 242 miles. President Ripley is now 
quoted as saying that negotiations have been completed for 
the purchase of the road, thus affording the Atchison an un- 
broken line of its own from Chicago to the Pacific.—V. 64, 


p. 468. 


Atlanta & West Point RR.—Cowrt Declines to Appoint a 
Receiver.—In junction as to Making Mortq7zge.—At Atlanta, 
Ga., March 6, Judge J. H. Lumpkin, of Fulton County Su 
yerior Court, this afternoon handed down his decision on the 
Nelson bill, The order of the Court says: 

1, The appointment of a receiver prayed for is refused and denied. 

2. Injuvetion is granted evjoiuing the defendants until the final 
heariog of this case, or further order of Court to the contrary, from 
seekivg to carry into effect the ;rovisions of the act of the Legisla- 
ture, approved Dec. 19, 1896, touching a repeal of sections 7,8 and 9 
of the act of Dec. 27, 1847, or a repeal of section 1 of the act of Jan. 

5, 1852, and also the provision for power to borrow money and exe- 
cute deeds of trust or mortgages, as s+t out in section 4 of the act of 
Dees. 19, 1896, or from al'ering the present status of the defendant, 
the Atlanta & West Puiot RR. Co. as to such powers or changes.—V. 
63, p. 1158. 

Atlantic & Pacific RR.—Land Grant Forfeited where Road 
not Constructed —The U.S. Supreme Court rendered a de- 
cision last month which settles the question as to the claim of 
the Atlantic & Pacific to lands through the territory in which 
the company failed to construct any road. The following 
facts, pubished in the daily papers, have been confirmed for 
the CHRONICLE: 

The title of the case is “The Atlantic & Pacific RR. Co. vs. Robert 
Mingus,” and tt comes from the Savreme Court of the Territory of 
New Mexico. The litigation was over the title to a tract of land situ- 
ated within the limits of that part of the grant originally madein 1366 
to the Atlantic « Pacite RR. Co., and declared to be forfeited to the 
United States by the act of |886, because the road cote: minus there- 
with had not beep constructed in accordance with the ec rnditions of 
the grant. The “upreme Court of the Terri‘ory affirmed Mingus’s title 
to the lard, and the reilroad company appealed to the Supreme Court 
of the United Stares. which now affirms the decision of the New Mexico 
Court that the grant hud been forfeited. [* was claimed by the rail- 
road that by an act passed in 1871 Congress expressly authorized the 
company to mortgage the land grant, and that havirg been dove Con- 
gress conld not forfeit the land, at jeast until after the time when that 
mortgage became due, which time has Lot yet arrived. 

Notice to Holders of Income Bonds, Western Division — 
The Bache Committee, referring to its previous call for de- 
posit of bonds, states that large amounts of the same have 
been deposited, and that it is imperative that the bondholders 
who desire to co-operate should deposit their holdings before 
the 15th instant, the date fixed by the original call. See ad- 
vertisement in another column.—V, 64, p. 328, 


Brooklyn Elevated RR.—Reorganization Plan.—A plan 
for a material reduction of the company’s fixed charges is being 
arranged, but thoce interested decline to give out the facts. 
The “Brooklyn Eagle,” however, says: The plan in brief is 
to reduce the interest of the outstanding bonded indebted- 
ness of all three elevated companies [Brooklyn, Union and 
Seaside and Brooklyn Bridge companies,—Eds.], that are 


New Jersey.” 


it | 


row being operated by the Brooklyn company, to a4 Der 
basis for five years and thereafter to a 5 per cent nagig, Iti 
said that the holders of the first mortgage Brooklyn Elevated 
bonds have nearly all consented to the plan. 

The interest on the outstanding bonds yearly is $709.1) 
Uader the proposed reduction the interest on the bonds Wo " 
only amount to $490,566 for five years [and thereafter to 
$613,20).—Eds |] The saving inthe fixed charges wouig at 
once put the company on a paying basis, as the deficiene 
last year was considerably less than the proposed cut ig the 
fixed charges, being, in fact, only $75,900. 

It is understood that a still further project for imoroyiy 
the finances of the company is being talked of. This ig the 
selling of the company’s treasury bonds [$1,232,000 of th 
Seaside and Union companies] to the stocknolders in propor. 
tion to their holdings of stock. 

President Frederick Uhlmann refused to discuss the reor. 
ganization plan, but said that it was getting along all right 
‘**We must reduce our fixed charges by some means.” he 
added.”—V, 64, p. 373. , 

Central Ohio RR.--Baltimore & Ohio RR.—Rep'y to Rip. 
man Committee.—The reply of the managers of the Central 
Onio RR. to the circular of the Rieman stockholders’ commit. 
tee will be found in full on anotoer page of to day’s CHroyp. 
cLeE. Aresuaé of the reply was published in our issue of 
Feb, 27, 1897 page 422, and the circular of the Reiman Com. 
mittee was cited in the issue of Jan. 16, 1897, pige 133, The 
managers believe the lease to the B. & O. is a valuable one to 
the Central Obio and that no actioa should be taken whieh 
might j-opardiza the rights under that lease. The statement 
explains clearly the present status of affairs.—V. 64, p, 422, 

Central Vermont RR.—Penalty on Deposits After March 
25 —The committees of the Consolidated RR. of Vermont 5 
per cents announces that as over $5,109,000 bonds have been 
deposited with the American Loan & Trust Co, under the 
| April 7, 1896, agreement, and as foreclosure proce*dings have 
been instituted, no more bonds will be received after March 
25, 1897, except on payment of the penalty of 1 per cent on 
each bond.—V, 64, p. 373. 

Chattanooga Rome «& Colambas RR.— Reorganization 
Plan.—Simon Borg & Co. have prepared a plan of reorgani- 
zation which will be submitted at a meeting of the bondh 1- 
ers to be held April 8th. The plan provides for an authorized 
issue of $500,000 first mortgage 5 per cent 5)-vear gold bonds 
of $1,000 each, $1,600,000 5 per cent non-cumula‘ive preferred 
stock and $1.600,000 common stock. Present bondholders to 
receive 70 per cent in new preferred and 70 per cert in new 
common stock and have the privilege of su!scribing to $250 
of the new bonds at par for each $1,000 of their present hold- 
ings, receiving a bonus of 25 per cent of the amount of their 
subscription in preferred and 25 per cent in common stock, 
—V. 64, p. 133. 

Chieago & Eastern Illinois RR.—Bonds Listed.—On the 
New York Stock Exchange have been listed $2.2%0,000 ad- 
ditional general consolidated and first mortgage 5s of 1887, 
making total amount on list to date $9,767,000. The 
bonds now listed are those mentiened on page 422 as abcut to 
be issued on account of the Chicago Paducah & Memphis and 
the extension of 24 miles built to unite the two roads, in all 
127 miles of line.—V. 64, p. 422. 

Cleveland Canton & Southern RR.—Status of Foreclosure 
Proceedings.—rIn the foreclosure suit ins!ituted by the Iater- 
national rust Co., Boston, trustee under the Cleveland & 
Canton first mortgage, time has been allowed for taking tes- 
timony and a decree, it is expected, will be obtained during the 
coming summer. It is thought the first mortgage bondhold- 
ers will have to take the road, as no agreement among the 
junior security holders to raise the necessary cash appears 
probab!e.—V. 63, pv. 1156. 

Colambes Hocking Valley & Toledo RR.—Suit Against 
Burke continued in Ohio Vourts.—At Columbus, Onio, on 
Tuesday, the Circuit Court affirmed the decisin of Judge 
Pugh rendered last August in the Common Pleas Court, 
which overruled the motion of the Central Trust Company of 
New York, to dismis3 the suit against Judge Stevenson Burke 
and his associates in the $8,000,000 Columbus H icking Val- 
ley & Toledo bond case, The application to dismiss the sult 
on the part of the Trust Co, was made, first, because the 
Court of Appeals of New York has decided that there is no 
cause of action, and, secondly, that only a very small portion 
of the bondholders have requested the pr c eding, The Trust 
Company will appeal from the decision.—V. 64, p. 422. 

Colambus Hocking Valley & Toledo Ry.—Coupons in 
Default.—The coupons due March 1 on the $600,000 Culam- 
bus & Teledo bonds remain unpaid. The recent order as to 
interest payment applies only toa few unpresented coupons 
that matured prior to the rec-ivership. No intimation 8 
given as to when a reorganization plan may be expected. In 
the meantime further deposits of bonds are requested.— 
V. 64, p. 422. 

Edison [Illuminating Company of St. Louis.—Rzorgan- 
ization Plan.—The plan for the reorganization of this com- 
pany requires the holders of the bonds and stock to deposit 
their holdings on or before April 1, 1897. A copy of the plan 
can be seen at H. B. Hollins & Co.’s, New York City. George 
A. Medill is chairman of the reorganization committee. 

Gainesville Jefferson & Southern RR.—Receiver Ap 

inted.—On March 4 this road—running from Gainesville t0 





Social Circle, Ga., 40 miles—was plaeed in the hands of Mar- 
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‘, Dooly as receiver. Of the $245,000 first mortgage bonds, 
ol 500, as also the $75,000 second mortgage bonds, are en- 
$161, by the Georgia RR.., which has paid the interest upon 

, but on the unendorsed bonds no interest has been paid 


= July 1, 1895. 

georgia Railroad.—Central of Georgia Ry.—Lonisville 
& Nashville RR —On April 1, 1881, the Georgia RR. was 
Jeased jointly to the Central of Georgia and the Louisville & 
ceaville RR. Daring the receivership of the Central, how- 
ever, it failed one year to put up 11s half of the deficit, under 
the jease, and the Louisville & Nashville paid the whole 
amount. The latter thereupon took the position that the Cen- 
tral’s interest in the lease was dead and later when the Cen- 
tral made a tender of its share of the deficit it was declined. 
Suit was begun by the Central at Macon, Ga., Feb. 18, to 
compel recognition of the Central as joint lessee of the prop- 
erty. The case will be heard by Judge Speer at Macon, 

h 18 
5 ee Bonds Sold.—The Georgia RR. Co., is negotiat- 
ing the sale of $1,000,000 of 5 per cent 25-year bonds at par, 
to retire the same amount of 6 per cent debentures due July 
1, 1997.—V. 64, p. 180, 231, 287. 

Grand Rapids Gas Light Co.—Securities Listed —O1 the 
New York S cck Exchange have been listed the company’s 
$1,225,000 first mortgage 5 par cent twenty-year gold bonds of 
1915 and $!,000,000 capital stock, in $50 shares. 


Jefferson & Clearfield Coal & Iron.—Securities Listed.— 
On the New York Stock Exchange have been listed the com- 
pany’s $2.000.000 first mortgage 5 per cent gold bonds of 1926, 
Nos. 1 to 2,000 inclusive; the $1,000,000 second mortgage 5 per 
cent thirty-year gold bonds of 1926, Nos. 1 to 1,000 inclusive, 
and $1,500,000 preferred stock. These securities were fully 
described in the CHRONICLE of June 18, 1896, p. 115, 116. 


Kansas Railroad Bill Vetoed—Obdjeclions to Measure. — 
Gov. Leedy, at Topeka, Kan., March 9, vetoed the railroad 
bill in a message of about 4,000 words. A dispatch to the 
“St, Louis Globe-Democrat” recites the following six objec- 
tions which the Governor makes to the measure: 

1. The bill suggests no way by which an aggrieved shipper can se- 
cure practical relief. f 

2. The ——— named are 8° hedged about that they will neither 
compel obedience to the terms of the law nor enforce subjection to the 
orders of the Commiasion. 

8. The bi!l makes of the Railroad Commission a more justice of the 
peace court, trom which litigants pass to the district court to begin 
anew the trial of their cause, but fails to give to this tribunal even the 
power to compel atteniance and to enforce its decrees with which 
that Jess august functionary is gifted. 

4. Offering the shipper no defensible advantage that is not his under 
the peas legislation and securing to him n» means of redress that is 
not bis already by virtue of the ancient principles of tha common law, 
this bill actually circumscribes the rights that he would have under 
the common lawin that it induces him to a struggle before the Rail- 
road Commission which oolv lands him ia the district courtin no bet- 
ter position than that of his contemporary who begios his action 
there without referevce to this statute, but who has not lost the time 
consumed before the Commission. 

5. The billitself ofte 8 opportunity and suggestion for such an in- 
finite array of technical legal complications that it is difficult to see 
how anything can be defiuitely accomplished under its provisions. 

6. An attew pt on the part of the Railroad Commission to go into the 
court and enforce there their recommendations would involve the ex- 
penditure of large sums of money for which this Legislature has made 
no aprropriation and without which the bill would be wholly ineffect- 
ual, leaving the Commissioners with neither power to give eft-ct to 
their opinions nor to have them heard in the court of justic3 which can 
enforce its decrees. 

In conclusion the Governor makes these recommendations: 

The Legislature should make aschedule of rates itself, then there 
would be no question as to delegated power; but if the Legislature in 
its wisdom sees fit to delegate powers to a commission, that commis- 
sion should be given large judicial powers to compel obedience to its 
writs—the commission to be empowered to make rates upon a hear- 
ing, the commission to be a representative of the Legislature and not 
an adjunct of the courts. 

Lehigh Valley RR.—Drezxel-Morgan Interests to Vote the 
Packer Stock and Take New Bonds to Fund the Company’ s 
Floating Debt.—On Tuesday the following annouricement 
was made by Messrs. J. P. Morgan & Co., with whom is asso- 
ciated in the transactions named the firm of Drexel & Co. 
of Philadelphia: 

‘The trustees of the Packer estate have arranged with J. 
2 Morgan & Co., of this city, to fund for a period of years 
the entire indebtedness of the estate. In connection with 
this transaction J. P. Morgan & Co. receive the voting power 
of all the Lehigh Valley stock controlled by theestate. [Re- 
ported to be 150,000 shares,— Eps. ] 

The Lehigh Valley RR. Co, has dlso contracted with the 
same firm for a general readjustment of the road’s finances. 
The company has agreed to create a series of $8,000,000 5 per 
= bonds, to be secured by ample unencumbered assets now 

eld by it. Of these bonds $5,000,000 are to be issued now, 
and they have been sold to J. P. Morgan & Co., and $3,000.000 
may be issued as needed in the next two or three years. The 
company reserves the right to increase the amount of the 
The age after 1899 by $1,000,000 annually for seven years. 

e last-mentioned bonds are to be used to acquire new prop- 
the? €quipment, etc., all of which shall become subject to 

© mortgage. The $5,000,000 bonds now sold are expected 
not only to pay the entire floating debt of the railroad com- 
pany, every dollar of which represents absolutely new prop- 
erty purchased, but also to leave it a substantial working 
wena and provision for its legitimate construction needs 
Pr oape These transactions are based upon a certification 
; the railroad company’s accounts, which were submitted to 

- P. Morgan & Co. The successful accomplishment of these 
tale tiations proves how unjustified have been the recent at- 

8 on the Lehigh Valley and its securities.” 


Effect of Above Arrangement.—Philadelphia ‘‘Press” says: 

This successful negotiation has an important bearing not only on the 
Lehbigeb Valley itself, but on the trunk-line situation and the anthracite 
coal trade. It is not believed that any change will take place im- 
mediately, but it is necessarily inferred that the control of the prop- 
erty will go into the hands of the Drexel-Morgan interests. Mr. Mor- 
gav, as it is well kaowa, through his affiliation with the Vanderbilts, 
and ig@ his position as the leading banker of the country, already has 
a large voice ta the trunk-line, New Eugiand ant io ths bituminous 
coal and anthracite coal-carrying companies. There can be bat little 
doubt that the Lehigh Valley, for a time atleast, will be under bis 
eye, and it may be taken for granted that the anthracite coal trans- 
portution interests will dwell together in harmony.—V. 64, p. 373 

Earnings in New York State, -The lines in New York State 
now include: Lehigh Valley in New York, 283 miles; Lahigh 
& New York (formerly So ithera Central), 115 miles ; Roches- 
ter Southern (of which 14 miles included only since Aug. 14, 
1895), 30 miles; Elmira Cortland & North. (since Feb, 20, 
1896), 139 miles, and Middlesex Valley (since Dec., 1895), 30 
miles; total 597 miles. Etraings of tne quarter and the six 
months ending December 31 have been revorted as follows: 


3 mos. Gross Net Interest, Balance, 
end. Dec. 31. earnings. earnings. taxes, ete. surplus. 
1896...... ---. $1,691,298 $742,329 $285,301 $457,028 
1895 ... sso0e 1,543,574 630,168 260,765 369,403 

6 monihs— 

it one sect «- 3,279,365 1,346,282 536,258 810,024 

— “<2 2,770,376 1,027,947 466,217 561,730 
v's » Pp. d4 


Long Island RR.—Quarterly.—Earnings for the quarter 
and the six months ending Dec. 31 are reported as follows : 


3 mos. Gross Net Other Interest. Balance, 
end. Dec.31. earn’gs. earn'gs. income. taxes, &c. sur. or def. 
|. ee $+30,730 $173,865 $35,855 $302,101 def.892,381 
ROOG....cc0-0 859,058 218,980 37,850 270,937 def. 14,106 


hs— 
6........82,236,377 $313,906 $115,962 $616,222 sur.$313,646 
1895 ....... 2,297,552 887,489 104,450 566,075 sur. 425,864 

Loans and bills payable Dac. 31, 1896, $1,064,000, against 
$900,000 on Sept. 30. The ganeral balance sheet of Saopt. 30, 
1846, was given in V. 63, p. 1010, and there were no import- 
ant changes to Dec, 31.—V. 64, p. 469. 


Louisville New Albany & Chicago Ry.—Chicago Indian- 
apolis & Louisville Ry.—Sold in Foreclosure.—TLhe Louis- 
ville New Albany & Chicago Ry. was sold in foreclosure at 
Indianapolis on Wednesday, subject to first mortgages aggre- 
gating $5,300,000, and purchased by A. H. J line, represent- 
ing the bondholders’ committee, for $3,001,000. The securi- 
ties of the suscessor company (che Chicag> L[adianapolis & 
Louisville Ry.) will carry interest from July 1, at which date 
they will be ready for distribution. The foreclosure sale has 
been confirmed.—V. 64, p. 273, 

Manhattan (Elevated) Ry.—Quarterly Dividend Reduced 
to One Per Cent.—The directors on Tugsdiy reduced the 
quarterly dividend from 114 to 1 percent. The rate had pre- 
viously been 6 per cent annually sinceand inclu iing January, 
1891. The reduction, if maintained, will save the company 
2 par cent per annum on $30,900,000 capital stock, or $690,000. 
The deticit for the year ending June 30, 1896, after paying 
the full 6 per cent, was $681,904. For ths six months, how- 
ever, ending Dec. 31, 1896, the balance availabls for div- 
idends showed an increase as a result of refunding the New 
York Elevated 7s compared with the previous y2ar of $63.- 
000. Dividends, therefore, at the rate now adopted bring the 
accounts into substantial equilibrium.—V. 64, p. 373. 

Metropolitan Traction.—The Underground Trolley.—At 
the hearing this week before the State Railroad Commis- 
sioners, on the application to change the motive power of the 
Sixth, Eighth and Ninth avenue lines. and also the Belt line, 
from horse to underground trolley, William C. Whitney, rep- 
resenting the Company, said: 

“We think that we have the very best motive power obtainable for 
street railroads. You can gauge the measure of our confidence in this 
improved underground trolley system by the fact that we are prepared 
to spend nearly $6,000,000 in giving it to the people of New York. We 
ought tu be able to begin work at once in order to equip our horse-car 
lines before next winter. To accomplish that feat it will be necessary 
for us to do 2,000 feet of construction each twenty-four hours. Ever 
day’s delay, therefore, is an exasperating obstruction.”—V. 64, p. 330. 

Metropolitan West Side Elevated &R., Chicazo,—Distri- 
bution of Stock to Construction Company Stockholders —The 
directors of the Construction C »mpany, by circular of March 
5, announce the propozed dis‘rinution to the Construction 
Company stockholders of reorganizatioa receipts representing 
124,121 shares of the Metropolitan West Side Elevated RR. 
The distribution will be made March 31 to stockholders of 
record March 25. The stock itself is deposited with the Can- 
tral Trust pending reorganization.—V. 64, p. 287. 

Mexican National R&.—ZJnterest on A Bonds.—Holders of 
second mortgage A bonds are entitled to 8 per cent on account 
of past-due interest from the earnings of 1896, and they will 
be paid on presentation of coupons Nos. 2 and 3 at the Na- 
tional City Bank on March 22,—V. 63, p. 1115. 

Middle Tennessee & Alabama RR.—Ordered Sold.—A des- 
patch from Nashville, Tenn., March 9, says that in the case 
of the State Trust Co. versus the railroad company before 
United States Circuit Judge Lurton, a decree of foreclosure 
of the mortgage has been entered and the road ordered sold. 
The upset bid is $100,000, of which $20,000 must be cash.—V. 
63, p. 968. 

Mobile & Ohio Railroad—Offcial Statement as to Sale of 
Bonds to Build Montgomery Extension.—The long-pending 
negotiations looking to the extension of the Mobile & Ohio 
RR to Montgomery, Ala, have been succesfully completed 








by the sale of $4,000,000 five per cent bonds of the Mobile & 
Ohio RR. having fifty years to run, principal and inter- 
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est payable in gold, and secured by a first lien upon the 
“Montgomery Division of the Mobile & Ohio RR.” (including 
therein two branches to the Warrior and Cahawba coal tields 
and the equipment, to which the proceeds of a part of the 
bonds are to be applied). The construction of this division 
willadd about 200 miles to the Mobile & Ohio system, and 
will give itan important terminus at Montgomery, whefe it 
will connect with the several railroads radiating from that 
rapidly growing railroad centre. 
he cost of the division and its equipment, including inter- 
est during construction, is covered by carefully guarded 
contracts, ensuring the application of the entire proceeds 
of the $4,000,000 bonds solely to that purpose. Terminal 
rounds and facilities granted by the City of Montgomery 
| been secured at that point and at Tuscaloosa, By Acts 
of Congress authority has been given to the Mobile & Ohio 
RR, Co. to construct bridges across the Alabama, Cahawba 
and Warrior rivers. The work will be vigorously proceeded 
with, and it is expected that the Montgomery Division will 
be in operation early in 1898, 

Referring to the above, Mr. W. Butler Duncan, Chairman 
of the Board, remarked to a representative of the CHRONICLE: 

I have not been willing, however desirable [ may have considered 
the project in th» interest of the Mobile & Ohio Railroad, to enter 
definitely upon its construction until the amount necessary to com- 

lete it is “in bank,” and this has been accomplished withou’ any 
nerease in the debt of the company beyond that requisits to complete 
the extension, and without any inerease of stock or other character of 
nominal security so common now a-days in the shape of bonus. In fact, 
beyond a reasonable margin of profit to the coutractor, nobody is 
benefited but the Mobile & Ohio Railroad Company and its present 
stock and bond holders. 

Stockholders’ Opposition to above Exv'ension.—There was a 
meeting of stockholders March 9 at the office of Taylor & 
Meyer, 11 Wall Street, to protest against the building of the 
proposed extension and issus of bonds.—Vol. 64, p. 151 

Mobile & Birmingham RR.—First Payment on Income 
Bonds.—Thbe coupons due Jan, 1, 1897, on the inc>.ae bonds 
will be paid upon presentation at the Crase Nitional Bink 
when accompanied by coupons Nos. 1 and 2 —V. 63, p, 1112. 

National Docas & New Joars‘y Janstioa Ry. —Natioaal 
Storage.—Road About Completed.—The National Docks & 
New Jersey Junction Ry. is now abou’ completed from a 
point on the National D cks Ry. toa junction with the new 
Junction RR (New York Central system), a distance of about 
one-half mile. This new line, which has been built at much 
expense, crosses the meadows in Jersey Citv on a trestle, 
and passes under the Pennsylvania RR at the Point of Rocks 
by means of atunnel. I+ is designed to facilitate traffic 
through Jersey City, affording direct communication ba- 
tween the West Shore. Delaware Lackawanna & Western ani 
Erie on the north, ard the Lehigh Valley, Baltimore & Ohio, 
Central RR. of New Jersey, Reading and National Docks Ry, 
on the south, 

* The National Storage Co., of which Charles A, Sterling, 45 
Broadway, is President, controls both the National Docks Ry. 
and the National Dick & New Jersey Junction Ry., and is 
owner of extensive stores, docks, warehouses, etc,, in that 
| of Jersey City kcown as Communipaw. The Storage 

‘ompany also is planning to «rect a large grain elevator (one 
of 5,000,000 bushels capacity is talked of) for the transfer of 
grain direct from car to sbip board.—V. 62, p. 233. 


New York Ceetrsl & Hadson River RR.—Quarterly.— 
Earnings for the quarter aid the nia- mon'hs ending March 
31 have been reported as follows, March, 1897, being estimated: 
3 mos. end- Gross Net First a’ance, 
ing Mar.31. earnings. earnings. charges. Dividends. surp.ordef. 


1897 (est )..10,241.000 3,228,000 2,628,000 (194) 1,000 090 .40*,000 

1896(actu'l) 10,283,911 3,254,533 2,644,527 (1%) 1,000,000 d.339,944 
n G== 

1896.7 (est.) 33,179,009 1 1,672,000 7,392,000 (394)3,000,0°0 d.220,0¢0 

Spee £ (ast. 184.3 92,313 11,073,325 7,923,029 (3%) 3,000,020 3. 150,796 

ans + Pp. a2. 

New York & Harlem RR.—New York Central & Hadsou 
River RR.—Who is Entitled to Saving from Refunding 
of Harlem Bonds?—The question ha; been raised as to which 
of these companies wiil be entitled to the saving that wili r-- 
sult from the refunding of the $12,0:0,900 Hirlem RR. 7 p2r 
cents due May 1, 1900 The provisions of the lease on this 
point are somewhat obscure, but the intent seems to be that 
the benefit shall accrue to the Harlem stockholders. The 
article of the lease bearing on the subject is as follows: 


Sixth.—The said party of the second part [the New York Central] 
covenants and agrees that it will pay the principal of all bonds de- 
scribed in said schedule “A,’’ other than the bonds therein described 
as “Consolidated Mortgage, due May 1, 1900,” or as they shall respec- 
tively mature and be presented for payment [old prior bonds since 
retired.— Eps.) and that it will, at the maturity thereof, pay the princi- 
pal of the said ‘Consolidated Mortgage” bonds, if and in case,it should 
not be paid by the said party of the first part (the Harlem RR. Co.] 

Incase of the payment thereof, vr of some or any part thereof by the 
said party of the first part, then, and in that event, ‘he said party of 
the second part shall, thereafter, pay to the said party of the first part, 
semi-annually. on the days when interest would become due and pay- 
able on the said bonds [May 1 and Nov. 1.—Eds.] if thetime thereof 
had been extended, an amount equal to such interest on said bonds, or 
on such part of them as may have been paid by the said party of the 
first part, so as fairly to adjust the obliga/ion of the said partly of the 
second part, herein contained, as to the annual rent on the said raitroad 
and property herein demised, (The reutal which the New York Cen- 
tral hadina —— article covenanted to pay was (1) eight per cent 
on the capital stock; (-) interest on the $12,000,000 bonds of the 
Harlem RR.; (3) the rental to the New York & Mahopac RR.- Eps.} 

In case, however, the said * Consolidated Mortgage” bonds shall be 
paid by the sai! party of the second part, the said party of the tirst 
part agrees that it will, whenever requested by the said party of the 
second part so to do, issue in lieu thereof new bonds bearing a similar 
rate of interest, or such other rate as may be agreed upon, with, so 
far as may be required, proper coupons or interest warrants therefor 





a 
appended and secured by a suitable mortgage upon the railroad 
erty and franchises hereby demised; such bonds to be payable at « 
time or times, and to such person or persons, as may be prescribed 
the said party of the second part; and will deliver such new bonds 
the said party of the second part to be 81d or disposed of in its dise to 
tion; in which case the obligation of the said party of the second 4 
herein contained, with regard to the payment of interest on the said 
“Consolidated Mortgage” bonds shall be deemed and held to appl “9 
interest on such new bonds. yto 

And at the maturity of such new bonds the process herein provid 
for shall be repeated; and so on, as often as may be necessary, dur 
the continuance of this contract. ar 

The reduction in charges from refunding at 314 per cent the 
$12,000,000 of 73 would, of course, be $420.00, which ig 
equal to 4°2 per cent on the $10,00),000 of capital stock,—V, 
63, p. 116; V. 64, p. 424. 

Ogdensburg & Lake Champlaia RR.—Quarterly.—Earm. 
ings for the quarter and the six months ending Dac, 31 : 

3 mos. Gross Net Other Interest, Balance 
end, Dec. 31. earn’gs. earn’ gs. income. taxes, dc. sur. or det 
1896........$203,953 $41,458 $1,154 $62,423 def $22 816 
1895.. . 197,409 65,629 518 66,540 def. "393 


6 months— 
1896........$428,296 $110,523 $2,141 $133,142 det.820,478 
1895.. . 429,266 149,663 2,154 134,030 sur. 17,737 

Loans and bills payable D»c. 31, $35,000 ; interest on funded 
debt due and accrued, $280,782.—V. 64, p. 374, 

Panama RR.—New Mortgage for Refunding, &c —At 
the annual meeting, April 5, the stockholiers will vote on g 
proposition to authoriz? an issue of mortgage gold bonds to 
pay off the 7 percents due Oct. 10,1897. The bonds ma- 
turing aggregate $4,000,000 (£300,000), but of these the hold- 
ers of the $1,911,090 issued in 1892 have the option of having 
them extended till Oct. 10, 1997, at 5 per cent interest, sub. 
ject to redemption at the option of the company at 195, The 
remaining $2,989,000 of the loan do not carrv this option, but 
of these last the sinking fund held Jan, 1, 1896, $693,000, along 
with $326,000 Panama RR 6 percent subsidy bonds and $210,- 
200 other bonds. Only about $2,000,000 of new bonds there. 
fore itis thought will be required to provide for the bonds 
due Oct, 19, 1897 The new loan may, however, be made fora 
larger amount.—V. 63, p. 76. 

People’s Railway—Fourth Street & Arsenal Ry, (St, 
Louls, Mo.)—Receiver Appointed.—At St. Louis, March 7, 
Judge Talty, of the Ss. Louis Circuit Court. appointed Presi- 
dent Charles Green receiver of the People’s Railway, 01 ap- 
plication by C. C. Maffict, trustee under the consolidated 
mortgage of 1839, interes: on which is in default. The com- 
pany is stated to have a floating debt (including unpaid 
taxes) of $270,000. Judye Flitcratt also on Monday appoiated 
Mr. Green receiver for the Fourth Street & Arsenal Ry., both 
corporations being held in the same interest.--V.64, p. 181, 

Peoria Decatur & Evansville Ry.—Status of Reorganiza 
tion —As stated in our last issu2 a decree has been obtained in 
the foreclosure suit under the second mortgage, Itis quite 
uncertain when a date will be fixed for the sale. No plan for 
an adjustment of the company’s finances has yet been ma- 
tured.—V. 64, p. 288. 

St. Louis [ron Mountain & Soathern RR.—MWissouri Pa- 
cifie Ry.—Refunding —Agreeably with the announcement 
made last week (page 472) Vermilye & Co. and Kuhn, Loeb 
& Co. inform holders of the first and second mortgage bonds 
of the Sc. Louis Iron Mountain & Southera RR. that the 
privilege to extend their bonds is offered to them until April 
15, 1897, upon payment of 1 per contin cash, See advertise- 
ment in another column. This refunding op>ration will ef- 
fect a saving of about $120,000 in the company’s annual in- 
terest charge, 

Cairo Arkansus & Texas Bonds t? be Paid June 1, 1837.— 
Holders of the $1,450,090 firs: mortgage bonds of the Cairo 
Arkansas & Texas RR, maturing Jure 1 next, are notified 
that the principal of their bonds, together with the coupons 
thereon maturing June 1, 1897, will be paid on that dats at 
the office of the Mercantile Trust Co., No. 120 Broadway, 
New York City.—V. 64, p. 472, 

St. Pant Wianeapolis & Manitoba Ry.—‘reat Northern 
Ry.— Manitoba Bonds Called.—The trustees of the first mort- 
gage of the St. Paul Minneapolis & Manitoba have called for 
redemption $357,400 bonds, all that remained outstanding of 
the $3.00 090 issue, The second mortgage 6 per cent bonds 
(38,000,000) will now be a first tien on 624 miles of railway in 
Minnesota, including the terminals at S-. Pau! and Minneapo- 
lis, The consolidated mortgage bonds (6 per cant and 414 per 
cent) become the first and only lien on the company’s land 
grant and on 670 miles of railwayin Minnesota, and a second 
lien on the remaining 1,873 miles in Minnesota and the Dako- 
tas, the prior liens on which average only $7,300 per mile. 
Boads may be presented for redemption at the office of the 
Great Northern Railway Company, No. 27-29 Pine Street. 
Interest will cease to acerue June 1, 1897.—V. 63, p. 1115. 

Western Union Telegraph—Quarterly.—The estimated 
revenue for the quarter and the nine months ending March 
31, 1897. compares with actual resulss in 1896 as follows: 

3 months Net Interest & 
end Mar. 31. - Revenue. sink. fund, Dividend. Balance. 
1897 (estimated).....81,100,000 $243,339 $1,191,951 def.$335,320 
1896 (actual)......... 1,051,715 243,339 1,191,952 def. 383,57 

def. $72,973 


9 months. 4 
1396-7 (estimated) ...84,232,987 $730,077 $3,575,333 

sur. 191,481 
1, agaiast 


1895-6 (actual) 4,497,780 730,453 3,575,845 
Total surplus Mar. 31, 1897 (estimared), $7,57),721, 
actual surplus in 1895 of $7.638,957. The regular | \4 per cent 
dividend is payable April 15, 1897.—V. 64, p. 1065. 
e@” For other Investment Items see pave 524." 
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CANADIAN PACIFIC RAILWAY COMPANY. 


SIXTEENTH ANNUAL REPORT—FOR THE FISCAL 
YEAR ENDING DECEMBER 31ST, 1896. 








To the Shareholders : ¢ 

A balance sheet of the affairs of the Company at 31st 
December, 1896, together with the usual statements and 
schedules are herewith submitted. 


The gross earnings for the year were................-.. $20,681,596 84 
The working EXPENSES WeLC....-..-------+--eeeeeeene eens 12,574,015 10 
And the net earnings Were. .......-----+++----++----++--+- 8,107,581 74 


Add interest earned on deposits and loans $196,762 02 
Add interest due from Duluth 
South Shore & Atlantic Ry. 
Co. on Consolidated bonds 
held by your Company 
against Debenture Stovk 


{SBUOM .....000-.- cence. 20-2 $97,980 00 
ess alvanced by your Com- 
a vesessocesseo stetcunnneen 335,756 92 
—-—-—_ 262,223 08 


Add interest due from Minn- 
eapolis St. Paul & Sault 
Ste. Marie Ry. Co. on bonds 
held by your Company 
against Debenture Stock 


| EEE aaerr 52,180 00 


511,165 10 
$8,618,746 84 
Deduct FixeG ‘Charges accrued during the year, includ- 


ing intereston Land Bonds (see page 521). 6,708,084 42 


$1,910,662 42 
Deduct interest paid on account guaranty Minneapolis 
St. Paul & Sault Ste. Marie Ry. Co....... dill coaieaieaen aca 203,889 82 


The surplus for the year WA@s..........---.--..-000---- $1,706,772 60 
From this there has been charged off the half-yearly 
dividend on Preference Stock— 
2 per cent paid 1st October, 1896.......$152,813 33 
And half-yearly divid’d on Ordinary Stock— 








1 per cent paid 1st October, 1896....... 650,000 00 ‘ 
—-—> — — 802,813 33 
DOTS WORDED: 6.0:0s0000.00050600s 0000000006: 20000 e---- $903,959 27 





From this there has been declared a half- 

yearly dividend on Preference Stock of 2 

per cent payable 1st April, 1897. -.......-.$160,133 33 
And a dividend on Common Stock for the 


last half yearof 1 percent payable lst 
BE, BGT <scncewiensadsanssnsentsivescanvad $650,000 00 


2. The working expenses for the year amounted to 60°80 
per cent of the gross earnings, and the net earnings to 39°20 
per cent, as compared with 60°50 and 39°50 per cent respec- 
tively in 1895. ; 

3. The earnings per passenger per mile were 1°83 cents, 
and per ton of freight ay mile 0°75 cents, as against 1:80 
and 0:80 cents respectively in 1895. 

4. Following is a statement of results of working by 
months : 


Month— Earnings. Expenses. Net Earnings. 
(Er eee $1,474,797 81 $978,847 79 $495,950 02 
February....... cccoce-- 1,325,255 64 991,523 52 333,732 12 
ee 1,503,603 41 1,027,072 16 476,531 25 
DN chicécatendncasents 1,455,905 83 964,675 96 491,229 8 
 sttepiisditachniaseia a dabnass 1,724,868 61 1,037,378 85 687,489 7 
Serie 1,667,220 75 1,043,216 86 624,003 89 
Seer - 1,803,574 81 1,104,340 27 699,234 54 
AUugust......ecece-.-002 1,887,484 66 1,072,623 65 814,861 O1 
September............. - 1,826,680 45 1,068,352 36 758,328 09 
.,, ar 2,121,650 03 1,182,009 30 939,640 7 






November...... ... 1,964,634 16 1,102,535 93 862,148 18 
December...... ... 1,925,870 68 1,001,438 40 924,432 28 
5. The recovery in business which afforded such good 
promise at the date of the last annual report did not long 
continue. A feeling of dread and uncertainty as to the 
result of the last general elections in the United States, in 
view of the serious financial questions at issue, caused a 
stagnation in business in that country probably more serious 
than that of any of the three preceding years. While this 
had no very marked effect upon the local business in Canada, 
it reduced, to a serious extent, the interchange of traffic be- 
tween the two countries, and your subsidiary railways in the 
United States, the Minneapolis St. Paul & Sault Ste. Marie 
and the Duluth South Shore & Atlantic, suffered an import- 
ant shortage not only in their domestic traffic, but in the 
business interchanged with your lines, making it necessary 
for your Company to again give them financial assistance. 

6. The chief cause of loss in your Canadian business during 
the last half of the year was the short wheat crop in the 
West, which furnished for carriage about 10,000,000 bushels 
less than that of 1895. Better prices for wheat and the de- 
velopment of traftic in the mining districts of British Col- 
umbia prevented so large a shrinkage in earnings during the 
second half-year as might otherwise have been expected, 
and the year’s results are, considering everything, not un- 
satisfactory to your Directors. 

“on At this time the tide seems to have turned again 
wards better conditions and business on both sides of the 
hternational Boundary is improving. A much larger area 


than ever before is prepared for seeding in Western Canada, 
and the farmers are in better circumstances generally than 
for a number of years back. The mining operations in 
British Columbia, which have heretofore been chiefly in the 
way of development, have reached the producing stage; the 
shipments of ore, which were considerable last year, will be 
very largely increased during the present one; a great num- 
ber of mines have been proven, a considerable number are 
in full and profitable working, and others are coming into 
operation day by day,and your directors have no doubt that 
their most sanguine expectations in regard to the traffic to 
be gained from this source will be exceeded in the very near 
future. 

8. The Company’s Ocean and Lake Steamships and its 
Telegraph, Express, Sleeping Cars and Grain Elevators all 
returned increased profits as compared with the preceding 
year. 

9. No serious accidents occurred on the Company’s lines 
during the year. 

10. The Company’s property has been thoroughly main- 
tained in all its parts and many improvements have been 
made. The details of the improvements and additions will 


be found on pages 521 and 522. 


11. Timber bridges of an aggregate length of 31,556 feet 
were replaced by masonry, or steel structures, or by earth 
embankments. 

12. Heavy rails were substituted for lighter ones on 102 
miles of the principal lines of the Company. 


13. You will be asked to approve expenditures on capital 
account during the coming year for permanent bridges and 
improvements of roadway, for terminals at Montreal and 
Toronto, for Grain Elevators at Owen Sound, for additional 
equipment and for various station and other facilities, ag- 
gregating $2,056,736. 

14. During the past year the Montreal & Ottawa Railway 
was extended to Alfred, a distance of 29!¢ miles, leaving 
but 39 miles of the line to be completed. The Temisca- 
mingue and the Revelstoke branches were fully completed 
early in the year. 

15. The Toronto Hamilton & Buffalo Railway, which is 
controlled by the New York Central, Canada Southern, 
Michigan Central and Canadian Pacific companies, was 
practically completed at the end of the year and is now 
about ready for working. Your Company’s joint use of the 
Grand Trunk line between Toronto and Hamilton will take 
effect on the opening of the Toronto Hamilton & Buffalo 
line for regular traffic. 

16. A traffic agreement has been reached with the Seattle 
& International Railway Company (formerly the Seattle 
Lake Shore & Eastern), extending from a connection with 
your system at Huntington, on the International Boundary, 
southward through the Puget Sound country to Seattle. 
This agreement involves no financial responsibility on the 
part of your Company. 

17. You will be asked to approve the purchase of the Mon- 
treal & Western Railway extending from St. Jerome, in the 
Province of Quebec, to a point beyond Labelle, 70 miles in 
length, which line has for a number of years been worked 
by your Company fora percentage of its earnings. The 
proposed agreement souvtlien that the railway shall become 
the property of your Company on the payment of 30 annual 
instalments of $28,000 each, representing principal and in- 
terest, which is about equivalent to the purchase of the line 
at $6,000 per mile, in pursuance of the agreement approved 
by the shareholders at their general meeting in 1891 and 
duly confirmed by Act of Parliament, and the Directors 
recommend this arrangement as advantageous to your 
Com pany. 

18. You will be asked to approve an arrangement for 
working the railway of the Qu’Appelle Long Lake & Sas- 
katchewan Company for a term of five years, your Company 
acting as agents and assuming no financial responsibility. 
The agreement is substantially the same as that with the 
Calgary & Edmonton Company which was approved at the 
last Annual Meeting. 

19. During the year $2,609,000 Minneapolis St. Paul & 
Sault Ste. Marie Consolidated Mortgage Bonds (guaranteed 
by your Company under its contract of 1888) were acquired 
by the issue of your 4 per cent Consolidated Debenture 
Stock. While the rate of interest on the bonds acquired is 
the same as that on the Debenture Stock issued, the trans- 
action enabled the M. St. P. & S. Ste. M. Company to take 
up its outstanding Minneapolis & Pacific 5 per cent bonds, 
thereby effecting a saving of $26,090 per annum. 

20. Duluth South Shore & Atlantic Consolidated bonds 
amounting to $53,000 were acquired in a like manner and for 
a like purpose ; and £61,000 of North Shore Railway 5 per 
cent bonds were also acquired by the issue of 4 per cent 
Debenture Stock. 

21. The land sales for the year were somewhat better than 
in 1895, showing an increase of $109,648. The abundant crop 
of 1891 resulted in large land sales in 1892, but owing to the 
exceedingly low prices of wheat for the succeeding three 
years, the purchasers were, in many cases, unable to meet 
the stipulated payments. In reviewing the outstanding 
contracts, the Directors considered it desirable to cancel a 








large portion of these sales ; care has, however, been taken 
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that the cancellations shall work as little hardship as pos- 
sible to actual settlers. 

22. The position of the Company’s land grant and the 
sales for the past year are shown in Schedule ** D.” 

23. The Company has been at a great disadvantage in 
reaching the traftic of the mining districts of Southern 
British Columbia in having to depend upon steamboat con- 
nections controlled by other parties. The rapid growth of 
the trattic, the high rates exacted, and the inadequate ser- 
vice performed, led your Directors recently to negotiate for 
the purchase of the entire property of the Columbia & Koot- 
enay Navigation Company, consisting of seven ste samboats, 
ten barges, mechanical shops, office buildings, warehouses, 
etc., and to put under contract for immediate construction 
three additional steamers for service on the Arrow and 
Slocan Lakes. You will be asked to approve the expendi- 
ture of $280,000 for the boats purchased and under contract, 
and for a tugboat and barges that will probably be required. 

In the event of the establishment of direct rail connec- 
tions with the mining districts, both from the east and the 
west, this steamboat property will still have ample occupa- 
tion, for the extraordinary system of navigable waters in 
Southern British Columbia will afford for many years to 
come the most feasible means of connection with many of 
the important mining sections. 

But even with these important additions to its facilities 
for handling the trattic of the mining districts, your Com- 
pany will continue at a disadvantage in competing with the 
American lines (which have already reached Nels om, Ross- 





——== 
land and other important centres in these districts) ynti it 
shall have direct railway connections of its own, Until 
then the greater part of the mining traffic will be beyond 
its reach and will continue to be, as at present, carried br 
the American lines southward. y 

Your Directors are strongly of the opinion that any ( 
in securing your interests in that direction will “pe 
tremely dangerous—that unless your Company occupies the 
ground others will. the demand for shipping and tr: iveling 
facilities being most urgent. The Directors feel that they 
cannot too strongly urge the immediate « ronstruction of 4 
line from Lethbridge to a connection with your ( Yolumbia & 
Kootenay Railway at Nelson, a distance of 325 miles Ss, and 
anticipating your approval they have already taken ste 
towards commencement of the work on the opening of 
spring. 

The unfavorable conditions wich have prevailed for 
the past three years have prevented «ny effective action 
towards prov iding for the trattic of the mining country, but 
the Directors fee i" now that the improved px sition and pros- 
pects of the Company, together with the magnitude of the 
interests at stake, will fully warrant this important step 
The interests of the countr 'y at large are so much ec oncerned 
in this question that your Directors confidently expect 
reasonable assistance at the hands of the Dominion’ Govern- 
ment, 


lelay 
ex- 


For the Directors, 
Wm. C. Van Hornep, 
President, 








BALANCE 


CONDENSED 


COST OF ROAD. 

PE EEO carnnvsnpeoceqocoascenceess $138,562,192 10 

Lines acquired and held under per- 
petual leases....... 22,315,329 50 
Branch Lines............cce.« etowwnse 15,004,260 46 
— — $175,881,782 06 
UIPMENT. | 
ST ae ae $16,354,342 73 
Lake and Ferry Steamers 1,135,874 23 

Shops and Machinery (Montreal, 

Hochelaga, Perth and Carleton 
Place) 1,300,933 09 


caray Ame § CHINA STEAMSHIPS AND APPU R- 
ENA 
ACQUIRED SECURITIES HELD AGAINST DE- 
vb age STOCK ISSUED. 
Schedule ad 
OTHER AOC 


uu TIRED SECURITIES. 
ew ” 


EAL ESTATE, surplus lands at and 
near Montreal, available for sale. . 
Hotels and other buildings at Van- 
couver, Fort William and Bantf 
Springs Hotel, held by Trustees 
for the Company ch Simin disdain - 0256 41 41 


LAKE Sree ears “ ABERDEEN” AND SLOCAN 
LA STEAMSHIP. a 
BALANCES DUE - LANDS SOLD.” 
Deferred Paymen 
BALANOES DUE "ON TOWN- SI TEs. 
Deferred Payments................... baapieteentasece . 
ADVANCES. | 
To Montreal & Atlintic Ry. secured | 
by $500,000 1st bgt aa Bonds. 424,144 80 | 
Interest to Oct. lst, 1804 75,637 48 
499,782 28 


To Montreal & Ottawa Ry. secured by $507,500 1st | 
Mortgage Bonds: | 
Amount expended on extension, 2919 miles.-...... 316,767 52 | 

To Minneapolis St. Paul & Sault Ste. Marie Railway, | 
car trusts, ete 467,817 89 | 

To Duluth South 
trusts, ete. 236,213 19 | 

To Duluth South Shore & Atlantic "Railway account ———- 

674,137 5% 
MATERIAL AND SUPPLIES ON HAND 763,493 77 
STATION AND at Te 4d BALANCES AND ACc- | 
COUNTS RECEIVAB 2,273,569 10 | 
MISCELLANEOUS SECURITIES AND ADVANCES. 
1,841,670 49 | 
IMPERIAL AND DOMINION GOVERNMENTS, 
amounts due for mail transportation and on ac- 
count work in British Columbia ..... ‘a 
CASH IN BANK 


| 
18,791,150 05 
3,504,403 O1 | 


99 


22,981,261 37 | 
2,192,161 94 | 


1,175,590 91 
33,692 68 | 
1,398,393 48 | 
225,221 11 | 


Shore & Atlantic Railway, car 


Duluth & Winnipeg Railway eo 
1, 
Schedule “C” 


111,635 2 
4,366, 1921 0 





$239,7: 735, 664 63 


4 | 
1 


SHEET 


| 
| 
| 
| 


} 
} 
| 


| ADJUSTMENT OF INTEREST ON MONTRE AL & 


esieeeens | Nyy FUNDED DEBT AND RENTAL 


DECEMBER 31ST, 
CAPITAL STOCK 
FOUR PER CENT PREFERENCE S8TOC 
FOUR PER CENT CONSOL. DEBENTORE STOCK. 
MORTGAGE BONDS. 
lst Mort. bonds, 5 p. et..£27,191,500 $34,998,633 33 
Canada Ceutral 1st Mort- 
gage, amount of issue, 
£500,000. . $2,433,333 
Sinking Fund — 
with Government. . 1,500,000 


1896. 





$65, 000,000 00: 
8,005 1666 67 
45,347, 843 33 


850,000 00 
973,333 33 


3,500,000 00 


3,500,000 00 
3,630,000 00 
616,119 67 
LAND GRANT BONDS, Ist Mortgage. 
Amount of issue «-$25,000,000 
Less - Amountredeemed 
and canceled.......... 20,577,000 


Balance at maturity 

Canada Central 2d Mort., 6 per cent . 

Due Province of Quebec on Q. M. O. 
& O. Railway, at 41.9 per cent. 

Due Province of Quebec on North 
Shore Railway, at 41.9 per cent.... 

Algoma Branch, lst Mort., 5 per ct.. 

North Shore Ry., 1st Mort., 5 per ct.. 


48,088,086 33 


4,423,000 00 
1,000,000 00 


3,423,000 00 
15,000,000 00 


Amount held in trust by Dominion 
Government, not bearing interest. 


Land grant Bonds 3's per cent inter-. 
est guaranteed by Dominion Gov't. 
18,423,000 00 


2,488,030 71 


CURRENT LIABILITIES (including Vouchers and 


WO ID canitsnd6<senssansces sommes es 


OF 
ASED LINES. 
Coupons a presented, including 
amounts due January Lst, 1897.. 
Accrued to date, not due.. 


CASH SUBSIDY FROM DOMINION 
GOVERN MEN P....26....--2.-.00-- 
BONUSES FROM PROVINCES "AND 
MUNICIPALITIES. 


$1,454,529 76 
287,249 93 


1,741,779 69 
25,000,000 00 


1,250,918 07 


26,250,918 07 


LAND GRANT. 
3,623,066 acres sold, amounting to. 
6,793,014 acres taken by Dom. Gov. 


11,795,104 6L 
10,189,521 00 
21,984,625 6L 
Less —Expenses, cultivation, rebate, 

and 10 per cent on Land Grant 


Bonds taken in payment... 2,697,832 11 


19,286,793 50 
3,327 88 
“19,290,121 38 
124,821 15 


——- ———— 


Proceeds Columbia & Kootenay Ry. 
lands 


os " eaegemneene of M. S.W. C. Ry. 
oa a ee ay eee re 19,165,300 23 
TOWN SITES. 
Amount received from sale of Town 
Sites, not covered by Land Grant 
2,857,885 31 


814,605 06 


— - —- -—— 


2,043,280 25 


Less — Expenditure improvements, 
grading, clearing, etc 


Surplus receipts 1889 to 1893 ap- 
eo against Advances on Land 
ond interest 680,055 56 


1,363,224 69 


75,637 48 
3, 786,177 43 43 


——=— 


pn 39, $239,735. om an 63 


ATLANTIC RY. ADVANCES 
| SURPLUS EARNINGS ACCOUNT.........0.-22---+--- 





Note.—In addition to the above assets, the ) Company « owns 17 7,608, 394 acres of land. 


— 


I. G@ OGDEN, Comptroller, 
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166 67 
43 33 
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FIXED CHARGES 1896. 


ist Mortgage Bonds 5 p. ¢. .- $1,749,931 66 





7,191, 500 - 
$7,000, 000 Province of Quebec, 41y9 p. ct. Recs 283,500 00 
£1,100 North Shore Ist Mortgage 5 >p. C— 
3 3 mos. on £5,700 ) 602 24 
ls mos. on £1,100 5 °*°* *°*°"°"° —_ = 
£200,000 Cané ad: Ce ntral : a Mortgage 6 p. ¢ 58,400 00 
= ls «” Sinking 
Fund. Sedecheabdancasscovccecesuas Ry 100 00 
£200,000 . Lawrence & Ottawa 4 p.¢ te 133 34 
$2,544,000 1. an. S. W. Col. Ry. Ist Mort. Sp. «. 1275 200 00 
id Toronto Grey & Bruce Rental. .. 140,000 00 
£4,007, BRL 15s. 5d. Ontario & Quebec Debentures 5 p.c 975,129 56 


Ontario & Que bee (ordinary) 6 pe Ll: 20, 000 00 
Atlit witie « North West Ry. Ist Mort- 
gage, less Governnr't eeieitiainenne 136,333 3 
Algoma Branch 5p. ¢ 182 500 00 
Rental, Faruham to Brig sham ‘Set. 1,400 00 
Rental, Mattawamkeag to V ance- 
RS a emai tae 
Rental, New Bruuswic K ‘Ry. sy stem 
Rental of Terminals at Toronto..... 


900,000 
ts 330,000 


£750,000 


23,800 00 
367,879 74 
23,110 78 


4°, DEBENTURE STOCK: 


Issues for general purposes... £3,933,748 
Issue for China & Japan St mers 720,000 
Issue for Souris Branch........ 1,004,000 


£5,657,748 $1,101,374 95 
Issue for acquiring Mortgage 
Bonds of toads of which 
principal or ges stis guar- 
anteed by C. P. R.:— 
1 year on £3, is 29, 102 
6 mos, on 530, 900 


3,660,302 660,864 52 

— — — - ——— $1,762,239 47 
£9,318,050 

Interest on Land Grant Bonds. .........00...0..ceeseeeceee 


$6,708,084 42 





666,024 29 


SCHEDULE ‘A, 

DETAILS OF BALANCE SHEET ITE M—* ACQUIRE D SECURI- 
TIES HELD AGAINST DEBENTURE STOCK ISSUED.” 
Atlantic & North-West Ry. 5 p. c. Guaranteed Stock.... $3,240,000 00 
Columbia & Kootenay Ry. 4 p.c. First Mortgage Bonds. 693,500 00 

Manitoba South Western Colonization Ry. 5 p. c. — 
72,000 00 


Mortgage Bonds.....--..-.----++s0e----+00--0000 one 
North Shore Ry. 5 p. e. First Mortgage Bonds..........- 610,766 34 
. 14,976,000 00 





Duluth South Shore & Atlantic Ry.— 
Four per cent Consolidated Mortgage, guaranteed. . 





TROOUIOS COTEIMOREOG... on0c0. ccccccccccecse ces snccscccccccs 3,000,000 00 

Preferred Stock (constituting a majority) .......... .. 5,100,000 00 

Ordinar, Stock (constituting a majority). . 6,100,000 00 
Minneapolis St. Paul & Sault Ste. Marie Ry.- 

Four p. c. Consolidated Mortgage, guaranteed......... 2,609,000 00 

Preferred Stock (constituting a majority).............. 3,533,400 00 

Ordinary Stock (constituting a majority).............. 7,066,600 00 






Souris Branch, First Mortgage Bonds, £400.000. . 
Pacitic Steamship, First Mortgage Bonds, £720, 000... 


SCHEDULE ‘* B.” 


DETAILS OF BALANCE SHEET ITEM “OTHER ACQUIRED 
SECURITIES.’ 


MONTREAL & OTTAWA RAILWAY BONDs. 
(Acquired from proceeas of Preference 
Stock issued in 1893..................... $400,000 OD 


ATLANTIC & NORTHWEST RaILWaY BONDsS— 
Eganville Branch. 
(Acquired from proceeds of Preference 
ee ee ee - $302,400 00 
———_—-_ $702,400 00 
MONTREAL & ATLANTIC RAILWAY STOCK. 
21,600 shares, $2,160,000 (cost)............. ep aemmmiewiee 1,489,761 94 
(Formerly South Eastern Railway.) 


3, 504, 000 00 


$ $2,192, 161 94 








SCHEDULE ‘¢, 


DETAILS OF BALANCE SHEET ITEM—‘* MISCELLANEOUS 
SECURITIES AND ADVANCES. 


en a TELEGRAPH CABLE COMPANY'S STOCK, 
saad a i les eect: sci ea laa, Since Sli oat $400,000 00 
(Pacitie Vicast system Washington, Oregon, California. 
Stock represents half interest. Other half owned in 
interest of the Postal Telegraph Cable Co, of the 
United States and the Commercial Cable Co.)’ 


MINNEAPOLIS ST. PaAuL & SAULT STE. MARIE RAILWAY 

Company.—Income certificates, (cost) ............-- 

(Acquired in connection with the controlling interest 
in the stock of that Company.) 


CHATEAU FRONTENAC, (QUEBEC HOTEL), Stock.......... 
Undertaken in the general interest of the Company in 
connection with the acquisition of the North Shore 
Railway (the Company’s line between Montreal and 
Quebec) and in connection with the cancellation of a 
contingent liability of $1,108,626 thereon. 


CANADA NortTHWEST LAND Co. STOCK, (cost) ......... 
(Taken by this Company in 1882 as one of the terms of 
Ee = of 2,200,000 acres of land to the C. N. W. 
0.) 


NIAGARA BRIDGE & REAL ESTATE.............2---2---000 
(Acquired in 1890, with view to extension of line from 
Woodstock and Hamilton to Niagara Falls.) 


DOMINION EXPRESS COMPANY’S STOCK............-.----- 

(This Company’s Express, the stock of which is all held 

in the Treasury. Amount paid up represents cost of 
original equipment and organization.) 


INSURANCE PREMIUMS PREPAID........--2.20.-...------ “ 
(On contract to secure advantageous terms.) 


SouTH ONTARIO & PACIFIC RAILWAY STOCK............ 
(This Company’s organization for line, Woodstock, 
Hamilton and Niagara Falls.) 


MISCELLANEOUS SECURITIES AND ADVANCES............. 


270,000 00 


200,000 00 


518,087 27 


96,715 52 





113,750 00 


95,307 95 


20,000 00 


127,309 75 


$1,841,670 49 











SCHEDULE ‘** D,%°—LANDS. 
Amount Average 
SALEs— Acres realized. per acre, 
Canadian Pacitie Land Grant..1896 66,624 $220,360 $3 30 
1895 55,453 176,950 319 
Man. South Western Grant..... 1896 21,254 88,568 417 
1895 5,623 22,3320 397 
TEE CEB vc icsaccatenscades 1896 87,878 308,928 351% 
18905 61,076 199,280 326% 
POSITION OF LAND GRANTS AT DEC, 31, 1896. 











CANADIAN PACIFIC— Acres. Acres. 
GE SOOM Sccsknccdpdennabinadadeschedyuncbansee 25,000,000 
Surrendered to Government under agreement 

Se SE Ny BO ciscctcdcccconssneanssadade 6,793,014 

: 18,206,986 
Souris Branch Land grants.................0--.0e 1,611,520 
19,818,506 
Sales to Dee. 31st, 1896.................3,857,810 
*Less canceled in 1896.................. 234,744 
— 3,623,066 
EO TINE HIRI. oink cocndesetsccecessacinn idedind 16,195,440 
MANITOBA SOUTH WESTERN— eres 
po ee eee pmaliuihbs secc-cee 1,306,800 
Sales to Dee. 31st, 1896.. 287.833 
*Less canceled in 1896............ sosscek bay 880— 171,958 
Quantity of land Wese8s. .2.. 006. sccsccecceescoce inane «--. 1,224,842 

CoLUMBIA & KOOTENAY— Acres. 
eee eee einaas 190,000 

Sales to Dee. 31st, eee Siedisedue 1,888 

_ 188,112 
Total land owned by the Company ............ ‘neuen. 17,4 608,394 


* Of the lands previously recovered by the Company from cz neg 
tion of sales, 37.239 acres were re-sold during the year at practically 
the same price at which they were surrendered. 

SCHEDULE ‘* F,° 
CONSTRUCTION—ACQUIRED AND BRANCH LINES, 





Revelstoke & Arrow Lake Branch........ ........-00---0- « $86,997 60 
Nakusp & Slocan Branch, spurs and sidings to mines. ime 18,513 95 
Crows Nest Pass Line, sUrVO7S. .... 20-00-2000 coccccocsesecs 2,017 66 
Lake Temiscamingue Col. Ry aera: 
Preliminary survey of poctaased lines.. seee-eee ~13,691 07 
NS TINIE 5d <ceew ccdsniedantbbccenscessencenabes 12,302 42 

Total for construction of Branch Lines..... coccce-coe coe PLB9,478 34 





SCHEDULE ‘°F. 
DETAILS OF EXPENDIFURE ON ADDITIONS AND IMPROVE- 
MENTS DURING 1896. 
Main Line. 
QUEBEC TO BONFIELD, 












Additional sidings. . --- $756 65 
Additional buildings, ‘stations and | yar ~ Sage 4,406 27 
Heavy rails and a less credit for light- 

er rails removed. ......cccc.ccccccocccce o-scese- 14,658 84 
Filling trestles.............. sane hack il Sialic i 608 93 
Permanent bridges...........-cccscecccescceses 2,529 31 
Se TI on 64 900450 2:04:82 0000500006660 1 ‘039 93 
Improvements Hochelaga Stock Yards......... 2.655 47 
Coal trestle, Ottawa....  -.........6 S6006egenense 2,209 67 
Montreal East End Station..............-....... 69, 1837 47 

—— $89,702 54 
BONFIELD TO FORT WILLIAM. 

Additional sidings..............-----066 coageccese $1,078 51 
Heavy railsand fastenings, less credit for lighter 

REED NI c nigknpekdasccucesncencnsccaccessee 14,967 99 
Sheep pens, Schreiber. ............6-...-.2. 2 173 15 





Right of way and perfection of title 43 05 
Widening cuttings,embankments,filling trestles 67,403 23 
a rr errr 45,380 34 
Facilities for handling coal at Jackfish......... 30,770 57 
———-_ 159,816 44 
Fort WILLIAM TO DONALD. 





Permanent bridges... Massscces See 
Right of way and perfection of titie.. 2,082 04 
Additional sidings. .............-.. entinewaeie . 3,419 22 
DRS Go 66s cca oneindsdnande cas «s005< 1,129 68 
Heavy rails and fastenings, less credit for lighter 

SN I» wtie cuacscectseeesdieteheo scence 28,967 73 
Additional buildings, stations and yards........ 12,039 57 
Widening cuttings,embankments eanstnarie trestles 83,159 90 
Additional water supply. ........-. a 7357" 





Freight shed, Fort William 18, ‘205 00 


Coal dock and facilities for handling coal, Fort 


rE See sis hiaaseaar eklaaiainia decebii 16.571 63 

Stock Yards at Winnipeg. ... ........cccccce-cee 12,489 GL 

Improvements, Winnipeg Yard...............-.- 2,055 54 
_ 186,519 50 





DONALD TO PACIFIC COAST. 
Widening cuitings,embankments, filling trestles eS 629 93 


Right of way and perfection of title....... . ecee «625,338 61 
NEE MUMIIOD ican covcanctennseadcacsaameas 920 00 
TRIOS DEN ooo sce once ccedzesscsce+cdecd 56,421 99 
Additional buildings, stations and amen ital 5,675 06 
AMET BORGIIE, 0 6:00000060060+206sccesssercece - 3,517 80 


Permanent bridges, filling tresties 
_ and other improvements on Gov- 
ernment section............-...-6 $161,440 48 
Less—Amount received from Do- 
minion Government under Award 25,528 77 
—-——-— 135,911 71 
— —— 285,415 10 






Doted cme Wate BAS. .occnscke+ccsesstantasecs $721,453 98 
Branch Lines. 
Bomtk Wesletth TOGO. 6.00cccccoce nsctssendsess $2.955 65 
Emerson Branch....... RAPES pee 486 15 
Selkirk Branch... 2,355 23 
Stonewall Branch....... 1,161 52 
SN MIN snc dsdcds02s ssscenssnsentesnenen 59 88 
PEIOGIOM THUR: 2.ccccccccercescoccccesccosse mau 340 40 


Souris Brancb— 
Additional Fencing. . .- $1,295 51 
Additional buildings, &c............. 1.338 42 
Ballasting, filling culverts, &¢ .....13,415 80 
Right of WAY. .....cc.cs.cccce occcos 4a 
Additional sidings................... 224 37 








-— 16,963 35 
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POR a JOTWATA cca... cwes+: coves cocss-cccs-- $29,92218  $721,45398 
oma Branch— 
Al potitional 0 yee 1,295 96 
Additional sidings................... 568 72 
Widening cuttings, embankments, 
and filling trestles........ ---. 4,765 74 
Heavy rails and fastenings, “less 
credit for lighter rails removed. . 279 98 
Hunt elevator machine, Algoma...... 400 00 
by 7938 
OE TE cid cendeeardacekiameedud 25 0¢ 
= “ —-— 7,085 40 
——— 31,407 58 
Telegraph extensions and additions............. § 5,409 34 





eee "$758,270 9 90 





SCHEDULE ‘*G,.” 
DETAILS OF EXPENDITURE ON LEASED LINES DURING 1896. 
ONTARIO & QUEBEC RAILWAY. 
Heavy rails and fastenings, less credit for lighter 





DED DOUBT GE. 6 bcc coos 000s cncsecocecceecccasese $2,977 88 
‘Permanent bridges. ............. quahnaimewte 554 96 
RE ETT 1,542 23 
Additional stations and buildings. eer vere 93 
Right of way and perfection of algerie 210 81 


Widening cuttings,embankments, mans trestles 37 S10 84 





Real estate, Montreal. . AE EM 
Terminals at Toronto: 
a i $9,565 53 
Company’s proportion of cost of 
York St. and John St. bridges... 28,181 62 
moon St. Station. ..............cc0 ,451 39 
ES ohn aa. elaiaeethiadibceearede 4,557 05 
Track facilities account Hamilton 
I ncccecdenscas soncenceccsses 2,164 31 
$45,919 90 
Less: Amount received account 
alternative site..........0........ 435 23 
—_—_ 45,484 67 


——— $103,932 62 
ATLANTIC & NORTH-WEST RAILWAY. 
Widening cuttings, embankm’ts, Siting pestien. atk ee a 42 


Additional stations, buildings and yards....... 
SES BEEIREEs oc ccnccncccegeesccctoescecece -. 11,097 22 
Right of way and perfection of title............. 3/855 38 


Heavy rails and fastenings,less credit for lighter 


I 05 6ddnccess.cnsdcdesccachessasacsa 8,200 44 
EET TE TEN 18,536 03 
SE DOUNIEE. cucccgsce -. sdccesdcacceccscce 21634 
Eganville Branch (construction)................ 253 79 

——-— 162,118 63 
MANITOBA SOUTH WESTERN COL. Ry. 
Additional buildings....... 0  .............eeeee $431 94 
Additional fencing. ........... .2--cccccccce ace Sane 
Right of way and perfection of title............ 152 00 
Additional water supply . 2,298 70 
Widening cuttings, embankm’ ta, tilling trestles. 7 7,884 93 


———-_ 12,648 78 


COLUMBIA & KOOTENAY RAILWAY. 
Additional sidings. .........ccccsccccceescnceee ace 3,531 03 


TOtAl coccccecccccccccccces coe deccececescecess scecsccnccees $292,231 06 


BMECEIPTS AND EXPENDITURES, 1896. 
. RECEIPTS. 
Treasury Balance, December 31st, 1895. 
Surplus revenue as per statement 
Real Estate— 
GE BR icccncccedccccnccdcccceccce 
Steamship “ Prince Rupert” — 
‘Balance on account of sale of steamship 


$4,096,775 85 
$1,706,772 60 


2,402 75 








an ncdteccaqusnsndssnaceecs 121,648 74 
Land Deparitment— 
Proceeds of land sales...... onne, 315 88 
‘Less expenditures.......... 3,510 14 
160,805 74 
Less L. Gr. Bond cancelled. 1,000 00 
159, (305 74 
Collection of Deferred Pay- 
MODES. ... cccccccccccccccce eo 169, 514 60 
329, 320 34 
Less amount remaining in 
Deferred Payments on 
Seen 182,560 49 





-—-—_ + 146,759 85 
Man. S.W. Ool. Ry. Land Grant— 

Proceeds of sales........... 88,623 40 

‘Less expenditures.......... 4,649 43 


83,973 97 
Less amount remaining in 
Deferred Payments and 
held in reserve for Prov- 











ince of Manitoba.......... 71,408 94 
12,565 03 
Coll’n of Deferred Paym'ts. 55,872 86 
ae 68,437 89 
Columbia & Koolenay Ry. Land Grant— 
Proceeds of sales......... 3,327 88 
Less remaining in De- 
ferred payments........ 1,584 00 
eet 1,743 88 
alances on Town Sites Sales— 
Collected from deferred payments...... 15,670 82 
Bonuses— 


Dominion and Provincial 
Govts.’ subsidy on Lake 
Temiscamingue Col. Ry. 

Dominion Govt. subsidy 
on Revelstoke & Arrow 


26,928 81 


Lake Branch............ 52,000 00 
—_—-— 73,928 81 
Oonsolidated Debenture Stock— 
Amount issued,for acquir- 
ing guar’d securities ... £593,802 
For Capital Expenditure. 21,573 








£615,375 2,994,325 00 








Brovght forward........ B5,737,7 
Four per cent Preference Stock— 97119034 Bu096.m5 & 
Amount realized from sale 
of £300,000 in Treasury 
Jan. lat, 1896.......... $1,162,609 63 
Amountrealized from sale 
of £325,000 sold fo meet 
Capital Expenditure for 
DU ccnbbeas tekkad anon 1,265,428 99 
—_—-—-- 2,428 28,038 62 
— acai __ 7,565,228 96 
511,662, 
Add: Increase in Current Liabilities................... a1, 112'7o a 
$11,774, 
Deduct Station and Traffic Balances . 74,788 58 
and accounts receivable. ............ 2,273,569 10 
Miscellaneous Securities and Advances. 1,841,670 49 
$4,115,239 59 
Less amount at Dec. 31, 1895........... 4,114,744 26 
a ea 495 33 
$11,774,238 25 
EXPENDITURES, 
Interest on funded debt and rentals of 
leased lines due January Ist, 1896, 
and accrued to that date............... $1 750,125 32 
Dividends on Preference Stock— 
2 per cevt paid April 1st, 1896.......... $128,480 00 
2 per cent paid October Ist, 1896 ....... 152,813 33 
; ; -—_-__oo- 281,293 33 
Dividends on Ordinary Stock— 
14g per cent paid April Ist, 1896........ 975,000 00 
1 per cent paid October 1st, 1896....... 650,000 00 
-_—-— 1,625,000 00 
Constructien branch lines(Schedule “‘E’’) 189,478 34 
Additions and improvements main line 
and branches (Schedule *“*F”).......... 758,270 90 
Additions and improv ements leased lines 
OS ree eae 282,231 06 
Rolling stock, shops and machinery... 351,216 57 
Hotels and other buildings at Vancouver 
and other points, held in trust........ 1,688 05 
Town Sites— 
Expenditures for auseing, improve- 
I, GD cncncsindaadasananssens 74,294 84 
Less: proceeds OE BURNG s ccccccsdctsivciddce 66,434 46 
-_-oo 7,860 38 
Advances— 
Amount advanced on building new 
stamer for Slocan Lake................ 1,973 64 
Montreal & Ottawa Railway. 
Amount advanced for construction of 
extension to Alfred, 291 miles, se- 
cured by Ist Mort. Bonds............ 316,767 52 
Duluth South Shore & Atlantie Ry. 
Amount advanced on account acquir- 
ing the Duluth & Winnipeg Ry...... 357,213 35 
Guaranteed Securities acquired by Sale 
of 4 per cent Debenture Stock— 
North Shore Ry. Ist Mortgage 5% 
ls, Sina cctccsgumkshisbentatan 296,866 67 
Duluth South Shore & Atlantic Ry. 4% 
Consolidated Bon 1a, $53,000.......... 50,427 79 
Minneapolis St. Paul & Sault Ste. Mar 
Ry. 4% Cons. Bonds, $2,609,000... .... * 2, 535,756 57 
— 2,883,051 03 
Increase of material and stores on hand................ 231,291 70 
9,0 037, 37,461 69 
Add Cash assets December 31st, 1896.. 4,366,921 01 
Add amounts due from Imperial an 
Dominion Governments... ..........-.. __111, 635 24 
4, “4,478, 556 25 
Less: amount of accrued fixed charges.. a 741, 779 69 
_- 2,736,776 56 


wes 11,774, 238 25 
COMPARATIVE STATEMENT OF EARNINGS AND EXPENSES 
FOR THE YEARS 1889 TO 1896, INCLUSIVE. 

















1889. 1890. 1891. 1892. 
$ $ $ $ 

Passengers. 4,623,474 00! 4,774,713 76 5,459,789 46 5,556,316 40 
Freight.... 9,057,719 + 10,106,644 02/12, ‘665, 540 2613 "330,540 19 
) ae 354 "044 "356 ‘038 61 *516,0 98 4 483,9 922 58 
Express. . 247,606 30 260,268 43 288,633 25 302,259 34 
rr T&sleep- 

ing cars. 239,103 14 268,096 76 303,545 09 331,202 73 
Teleg..graip 

elev’t’rs & 

miscellan. 

ine. profits 

on Pacific e 

st’mships. 847,190 93 786,767 40 1,007,489 47 1,405,110 53 

Total.,.... 15,369,138 43 16,552,528 98 20,241,095 98, 21,409,351 77 


9,24 241,302 B 27 10;: 252,82 828 47 47 12,231,43¢ 436 11 11/12,989,004 21 


5 6.299,70 700 51 51° 8, 8,009,658 659 87 87 8,420, 347 56 56 
__ 1086. 


Expenses .. 


Netearn’gs. 6, “6,127.83 336 16 16 


1893. 1894. 1895. 





+ $ $ 3 
5,656,204 90 4,840,412 33 4,683,137 74 4,820,143 30 


Passengers 
Freight..... 12,673,075 38 11,445,377 78/11,877,851 95 13,187,560 31 
Mails. ...... 496,134.49 °498:12916 ‘540;11618) 607, "543 98 
Express..... 333,97539! 342,47229  387.60593 460,201 90 
P'l'r&sleep- 

ing cars.. 380,470 10 331,719 69 302,637 63 303,688 48 


Teleg..grain 
elev’t?ra& 
miscellan. 
ine. profits 
on Pacific 1 
st’mships. 1,422,45718 1,294,05646 1,149,687 44 1, 302,458 9? 8 

20. 20,962,317 44 18,752,167 71(18, 941,036 87/20, 20,681, 596 34 

Expenses . 13,220,901 39 12,3 328,858 63/11, ‘460, 085 88/12, 574, ‘015 10 1 


7,741,416 05| 6,423,309 08. 7,480,950 99 8,107,581 74 








Net earn’gs. 7 
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— 
DESORIPTION OF FREIGHT CARRIED DURING THE YEARS 


1894. 1895, 1896. 
2,439,418 2,832,304 3,291,299 
25,314,827 27,628,593 32,528,256 
468,218 2,135 766,219 
545,488,960 638,806,374 636,128,418 
174,020 177.032 


¢ 166,831 
968,352 1,050,014 


1,070,675 
864,615 930,101 . 878,261 


DESCRIPTION.— 
Flour, bbls.....-----------+- 
Grain, bush as 
Live stock, head 
Lumber, feet 
Firewood, cords.... .. .... 
Manufactured articles,tons 
All other articles, tons ... 


FREIGHT TRAFFIC. . 


1894. 1895. 
Number of tons carried.... 3,891,804 4,274,667 4,442,055 
No. of tons curried 1 mile.. 1,313,948,410 1,490,639,847 1,769,958,865 
Earnings perton permile. 0°87 cents. 0°80 cents. 0°75 cents. 


1896. 


PASSENGER TRAFFIC. 
1894, 
3,009,015 


260,804,129 
1°85 cents. 


1896. 
3,029,887 


263,607,453 
1°83 cents. 


1895. 
2,983,793 


260,317,256 
1°80 cents. 


Number of pass’g’s carried. 

Number of passengers car- 
ried one mile 

Earnings per pass. per mile 


TRAFFIC TRAIN EARNINGS, 1896. 

Earnings per 
Traffic Train 
Mile. 
$104 

1°46 


Earnings. 
$6,100,596 84 
12,919,454 31 


$19,020,051 15 


Mileage. 
5,842,461 
8,870,134 


14,712,595 


Passenger 
Freight 
Total $1°29 
The above earnings for traffic trains include earnings 
from Mails, Express and Sleeping Cars, but do not include 
Lake Steamers, Pacific Steamers, Telegraph, Elevators, 
Rents, &c., the net earnings from which amounted to 
$1,178,182 86. 





EXPENSES PER TRAFFIC TRAIN MILE, 1896. 
. Exp. per Traf. 
train Mile,’ 


Expenses. 
O1 


Maintenance of way 2,807,151 62 
PE IONE: okcndnecscstsnccecatsh 3,914,148 08 
Maintenance of cars 881,402 52 
4,487,950 04 
$12,090,652 2 

STATEMENT OF EARNINGS FOR THE YEAR 1896. 
$4,820,143 30. 
13,187,560 31 
607,543 98 


460,201 90 
303,688 48 
1,302,458 87 


$20,681,596 84 


Parlor and Sleeping Cars.... 
Telegraph, Grain Elevators and Miscellaneous, 
including profit on Pacific Steamships 


a | 
STATEMENT OF WORKING EXPENSES POR THE YEAR 1896. 
$3,200,516 +4 


Couducting Transportation 

Maintenance of Way and Structures... 

Motive Power 

Maintenance of Cars 

Parlor and Sleeping Car Expenses.....................-. 
Expenses of Lake Steamers 

General Expenses........... re 

Commercial Telegraph 


1,216,122 25 
336,030 71 
$12,574,015 10 
STATEMENT OF EQUIPMENT AT DECEMBER 31ST, 1896. 
Locomotives 584 
Ist & 2d class Pass. ears, Bagg’e cars and Colonist sleep. cars.. 580 
First-class sleeping and dining cars............. ioe: Samp eencnes ose 99 
Parlor cars, Official and Paymasters’ cars........ Shbenpacenmhesse 30 
Freight and cattle cars (all kinds). ..........0...cce0---cceccee- eee 15,162 
Conductors’ vans........... PEELE PEE TERY OOO POLIT ae 297 
Board, Tool and Auxiliary Cars and steam shovels 554 
Lake Steamers, ‘Alberta,’ “Athabasea,” “Manitoba,” “Aber- 
deen.” Ferry Steamers, “Ontario.” “Michigan.” Pacitic 
Steamships, ‘Empress of China,” “Empress of Japan,” **Em- 
press of India.” 








THE CENTRAL OHIO RAILROAD COMPANY 
AS REORGANIZED. 


CoLumBus, OHI0, February 11, 1897. 


To the Stockholders of the Central Ohio Railroad Company 

as Reorganized : 
Messrs. Joseph H. Rieman, Wm. H. Conkling and Basil B. 
Gordon have sent to the Stockholders of the Central Ohio 
’ Railroad Company, as reorganized, a circular under date of 
January 7, 1897. 
have led to the publication of such a paper, the form of it is 
calculated to mislead the Stockholders as to the relation of 
the Receivers of the Baltimore & Ohio Railroad Company to 
the property of The Central Ohio Railroad Company, and 


for this reason the Board has deemed it wise to issue this. 


explanation, that no one may be misled. 
® The plain import of the circular of Messrs. Rieman et al. 
is that the Receivers of the Baltimore & Ohio Railroad Com- 
pany are operating The Central Ohio Railroad under a cer- 
tain lease and stating accounts not required by the lease as 
a pretext for withholding the rental. 
he real facts are: 

ist. The Receivers are not operating The Central Ohio 
Railroad under the lease at all, and cannot be compelled to 
do so. 2d. They are operating it under an order of the 
United States Court. 3d. The system of accounts that is 
treated as a mere pretext is required by the order of the 
Court. 

It is to be regretted that a circular sent to all the Stock- 
holders should have been inaccurate in matters so essential. 

A word of explanation will make this clear. The Balti- 
more & Ohio Railrond Company is bound by the lease, and 
when operating its own railroad would operate The Central 
Ohio under its terms. The Receivers of the Baltimore & 
Ohio Railroad are different from the Baltimore & Ohio Rail- 
road Company. They are officers of the Court, appointed to 
represent, not that Company, but a number of other in- 
terests. It would not be incumbent upon them as Receivers 
to assume the obligations of the lease, and the order of the 
Court has cnquenly directed them to do otherwise. The 
order is that they operate The Central Ohio Railroad, keep- 
ing a separate account of its earnings and the expenses of 
such operation. (Under the lease no such accounts would 
be required, the lessee simply paying to the lessor 35 per 


cent of the gross earnings, whatever the expenses might | 


be.) Out of the gross earnings of the property the Receivers 
first pay the expenses of operating, including taxes and cost 
of necessary improvements on the line; any balance is ap- 
plied, under the authority of The Central Ohio Railroad 
Company, to the payment of the interest upon the Mortgage 
Bonds of that Company, and any remainder is held for ac- 
count of The Central Ohio Railroad Company. 

It is not meant that the Court in appointing receivers of a 
railroad empowers them to operate a leased line against the 
will of its owners and on terms to which they have not 


agreed. The status is simply this: The receivers, from the | 


nature of the purpose for which they are appointed, are not 


obliged to assume the obligation of leases which the com- | 


pany has made. It would, however. often be bad for all in- 


Without questioning the motives which | 


terests, including the owners of the leased line, to have the 
connection severed. The Court, therefore, simply gives the 
receivers power to operate a leased line on certain terms for 
the good of all parties, keeping an account of the results, 
If he owners of the leased line are not satisfied, they have 
the right to take their property. 

The receivers have distinctly stated that they do not 
claim the right to hold the Central Ohio Railroad if the 
Central Ohio shall at any time demand the return of its 
property because of non-compliance with the terms of the 
lease. 

On the other hand, this Board knows of no way by which 
they can compel the receivers to adopt the lease or assume 
its obligations. The order of the Court does not require 
them todo so, and this is well-settled law in the United 
States Courts and has been established in similar cases in 
these Courts sitting in Ohio, where this property is located. 

The Receivers of the Baltimore & Ohio Railroad have fur- 
nished the Board a statement of the earnings and expenses 
of this line for the first nine months of the receivership— 
viz., March 1, 1896, to November 30, 1896, which is as fol- 
lows: 

EARNINGS, EXPENSES AND NET EARNINGS, CONSTRUC- 


STATEMENT OF 
REOR- 


TION AND TAXES, OF THE CENTRAL OHIO RAILROAD, AS 
GANIZED, FROM MARCH 1, 1896, TO Nov. 30, L896. 


Nis eas eine teks: en dapsdoadcaneoee eer 
TORMAGS ROT ORRD ioc ccccccatadevsescessnese «$589,239 26 
Passenger Revenue 272,502 72 
Mail Revenue 32,497 93 
Express Revenue.. 27,780 80 
MOOSE shies ctattcccckentosssbesonerdis 15,030 48 

IR ccc nesneabtbdaadbs tanccastbesngnntbeehem 
General EXpPeOMseS. ....cccccccc-cocccccccccss S72, 141 49 

424,252 38 

208,250 45 

152,371 86 


842,016 18 


Conducting Transportation 

Maintenance of Equipment 
Maintenance of Way............ Ocenesescedae 

Wot MaPWings....c0-ccccesceee wee 
Construction loa 3 11,809 11 
TREO 20.26.0000 scoscescses aedbntamn beds emmagrtin conden =sb¥us 29,675 10 
The Receivers have paid the interest upon the First Mort- 
gage Bonds, including the semi-annual interest falling due 
March 1, 1896, the date the Receivership took effect. Ata 
meeting of this Board, held in Baltimore, Md., January 4, 
1897, Messrs. Rieman, Conkling and Gordon appeared, claim- 
ing to be a committee appointed by certain stockholders of 
the Company, and presented to the Board a resolution pur- 
porting to have been passed by certain Stockholders of the 
Company, requesting the Board to take certain steps in rela- 
tion to the collection of the debt due by the Baltimore & 
Ohio Railroad Company. After a full discussion with this 
committee the Board visited Mr. John K. Cowen, one of the 
Receivers of the Baltimore & Ohio Railroad. He expressed 
his willingness to answer any questions regarding the opera- 
tion of The Central Ohio Railroad by the Receivers and the 
intentions of the latter. He explained the relation of the 


95,085 O01 


| Receivers to The Central Ohio Railroad, and stated distinctly 


that they did not adopt the lease or assume any of its obli- 
gations; that they could not and would not pay the rental 
provided thereunder; that they were keeping a separate 
account of the earnings of the Central Ohio and the expense 
of its operation, and that, under the order of the Court, 
they would apply the earnings in the manner heretofore ex- 
piained. At the meeting of the Board on January 4, 1897, 
the receivers gave to them a statement of the earnings and 
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gg of the line for the eight months ended October 31, 
1896. They have since furnished us with the statement for 
the first nine months, which has been given above. 

The Receivers also stated that there was due to The Cen- 
tral Ohio Railroad Company, as reorganized, under the 
terms of the lease, on March 1, 1896, the date of the Receiv- 
ership, the sum of $662,314 41, and that, upon the basis of 35 
per cent of the gross earnings, the books of the Company 
(not of the Receivers) showed that there was due to The Cen- 
— Company October 31, 1396, the sum of $775,- 

Questions from individual members of the Board as to the 
various items in the earnings and expenses were answered, 
and full explanations given. 

The following expression is used in the circular of Messrs. 
Rieman, Conkling & Gordon: 

“Among other items we are charged with $142,000 for six 
months’ maintenance of equipment, whereas the rolling 
stock of the road belongs to the Baltimore & Ohio Company, 
and it is specifically pledged to maintain it. Such a state- 
ment needs no comment.” 

The answer is that such a statement does need comment. 
Its only possible meaning is that the Receivers are pledged 
to maintain rolling stock for the Central Ohio, which is not 
the fact. This very subject was discussed at the meeting 
with Receiver Cowen, and the explanation then given by 
him is clear. It is as follows: The Receivers, in operating 
the Central Ohio, use the cars and enzines of the Baltimore 
& Ohio Company. No charge is made for the use of either, 
but the Central Ohio earnings are charged with the main- 
tenance of both. As the cars are used over the various lines 
of the Baltimore & Ohio system, the Central Ohio earnings 
are charged with such proportion of the entire cost of main- 
taining the equipment as the mileage upon its road bears to 
the entire mileage made by the equipment. This, we are 
assured by railroad officers, is a fair and proper method of 
ascertaining the due proportion of the cost of maintaining 
the equipment. If the customary engine rental and car 
mileage were charged, the charge to the Central Ohio earn- 
ings would be much in excess of the amount now charged. 
The Central Ohio is practically getting the equipment for 
nothing and —— aying for such repairs thereon as are 
made necessary by the use thereof on the lines of the com- 

ny’s road. It is true that under the lease the Baltimore & 

hio Railroad Company undertook to furnish this equipment 
free of cost to the Central Ohio Railroad Company, but the 
circular of Messrs. Rieman et al. neglects to state that the 
account into which they interject this obligation of the 
lease is an account of the Receivers, to whom the lease does 
not apply, and that the Receivers had made this charge for 
equipment as a fair and equitable way of handling the mat- 
ter under the Court’s order. To make the statement these 
gentlemen have, without explanation, would simply mislead. 

Receiver Cowen further stated that while the Receivers 
were under no obligation to apply to the securities of The 
Central Ohio anything beyond the net earnings of that line, 
they had paid, and would continue to pay, the interest upon 
The Central Ohio First Mortgage Bonds as long as they had 
earnings of the Baltimore & Ohio System sufficient to apply 
to that purpose, as the Receivers desired and were author- 
ized to keep the system in its integrity. 

Another statement contained in the circular refered to is 
as follows, viz: 

‘In addition to this there are other obligations in the way 
of leased lines which have been put upon the road without 
the knowledge of the Stockholders, and which claim to be 
upon the same footing as the bonded debt.” 

Why a ‘‘Committee” composed of reputable gentlemen 
should think it necessary to state that these leases were 
made ‘‘without the knowledge of Stockholders” is more 
than the Board can understand. There are two leases re- 
ferred to. One is of The Sandusky Mansfield & Newark 
Railroad, under date of February 13, 1869. It was submit- 
ted to the Stockholders at a meeting held on April 28, 1869, 
the published notice thereof calling special attention to the 
lease. It was ratified by more than a two-thirds vote, 42,- 
867 shares of stock being present and all voting for the 
lease except two (probably the tellers). An amendment to 
it was submitted to a Stockholders’ meeting, called in the 
same manner, on May 19, 1880. It was again approved by 
more than a two-thirds vote, there being present 45,505 
shares and all cast in favor of the lease. The lease has been 
ratified by the Stockholders and the road operated under it 
for nearly thirty years. 

The other lease is that of the Columbus & Cincinnati Mid- 
land Railroad. A Stockholders’ meeting, called for the ex- 
press purpose of approving this lease, the published notice 
so stating, was held Jinuary 2, 1890. It was approved by 
more than a two-thirds vote, there being 42,766 shane at the 
meeting, and all cast in favor of the lease. 

We call attention to these facts from the Company’s rec- 
ords in connection with the surprising statement of this cir- 
cular that these leases ‘‘were put upon the road without the 
knowledge of the Stockholders.” In view of the large atten- 
dance and unanimous vote, it is impossible to avoid the con- 
clusion that unless the stock represented by these gentlemen 
be very small in amount, some of it must have been repre- 
sented and voted for these very leases. 

In fact, there is now on file in the records of the Company 
the original proxies of Basil B. Gordon and W. H. Conkling 

y which their stock was voted for the Midland lease. 





The Receivers have increased the earnings of The San. 
dusky Mansfield & Newark Railroad so that they are nearly 
sufficient to pay the rental upon that line, and they hope to 
still continue the increase of these earnings to a consider. 
able extent, which will remove the burden of this leage, 
Receiver Cowen explained what had already been done jn 
this direction ard what they still hoped to do in the way of 
increasing these earnings. 

It is quite evident from the terms of the circular of Messrs, 
Rieman, Conkling and Gordon that its purpose is to invite 
hostile proceedings against the Receivers of the Baltimore 
& Ohio RR. and against the company itself. 

If the stockholders could ignore, as this circular does, the 
distinction between the Baltimore & Ohio Railroad and its 
Receivers, the nature of the Receivers’ duties, the fact that 
they are not bound by the lease and are bound by the order 
of the Court—in other words, if they could ignore all the 
facts of the situation, such a policy might require no further 
consideration than Messrs. Rieman, Conkling and Gordon 
have given. 

Before the stockholders, or any considerable portion of 
them, commit themselves to the adoption of hostile measures 
against the Receivers, they should carefully consider all the 
circumstances and what might possibly follow such action, 

1st. The demand for the return of the property and its res- 
toration would, of course, mean the destruction of the lease, 

2d. The Receivers cannot be compelled to adopt the lease 
or assume its obligations. 

3d. Even if there were net earnings in the hands of the 
Receivers over and above the interest of the Mortgage 
Bonds of the Company, the Board could not at present de- 
clare a dividend on the stock, for the reason that The San- 
dusky Mansfield & Newark Railroad Company, and parties 
interested in the Columbus & Cincinnati Midland Railroad 
Company have given notice that they, as creditors of The 
Central Ohio Railroad Company, claim any such net earn- 
ings under the obligations created by the respective leases. 

4th. At present the Receivers have expressed the inten- 
tion of paying the interest upon the Mortgage Bunds of the 
Central Onio Railroad in order to prevent the disintegration 
of the Baltimore & Ohio System, even if the earnings of the 
line in any one half-year be not sufficient for the purpose. 
The Receivers are also at present forwarding over The Cen- 
tral Ohio Railroad a large portion of the through trattfic to 
and from the West which it is perfectly feasible for them to 
send over other portions of their system. They are also 
doing all possible, so far as we can see, to prevent the obli- 
gations of The Sandusky Mansfield & Newark lease from 
becoming a burden upon The Central Ohio, especially by 
sending over that road traffic it would not receive except as 
a part of the Baltimore & Ohio System. 

nder these circumstances, the Board respectfully re- 
uests the Stockholders to whom the circular of Messrs. 
ieman, Conkling and Gordon has been addressed to care- 
fully consider the question of the propriety of hostile meas- 
ures that might result either in the loss of the contract right 
under the lease of the Baltimore & Ohio Railroad or in con- 
flict with the general interests of the Baltimore & Ohio Sys- 
tem represented by the Receivers. 

Whenever it becomes necessary for the Board to act, 
through litigation or otherwise, the Stockholders may be 
assured that the most vigorous action will be taken; but at 
present the wise course seems to be to preserve the integrity 
of the property and prevent any hostile proceedings being 
taken against it. The Board has a firm conviction of the 
ultimate outcome of the property, but as the Baltimore & 
Ohio Railroad is in the hand of Receivers, and as time is re- 
quired for the reorganization of a great system of railroads, 
the Board deprecates any imprudent and inopportune at 
tempts to force a conflict which can result only in disaster 
to the Stockholders of The Central Ohio Railroad Company, 
as reorganized. ' 

This Board believes that the lease to the Baltimore & Ohio 
Railroad is a valuable one to The Central Ohio Company, 
and it has been very careful to do nothing to jeopard the 
rights of this company under that lease. 

y order of the Board of Directors. 
J. H. COLLINS, President. 


——————— 


P. C. SNEED, Secretary. 








Southern Ry.—Seaboard & Roanoke RR.— North Car- 
olina RR.—Lease Undisturbed —A dispatch to the ‘‘Evening 
Post” from Ral-igh, N. C., Marca 8, savs: ‘‘In the House to- 
day, after the majority had made ineffectual attemo's to get 
a vote or. the Senate substitute bill leasing the North Carolina 


RR. to che Southern Ry. for thirty years. the friends of the 
lease moved to table it, and the whole business was tabled 
permanently, Nothing more will be done this session. which 
ends to-morrow. This leaves the matter exactly as ib 
was before the Legislature met, with the Southern in poss- 
estion of a ninety-nine years’ lease.” . 

Injunction Against Gov. Russell.—Ex Secre‘ary Carlisle, 
as special counsel for the Southern Riilway, on March 9, ob- 
tained an order from Judge Simonton, at Lyachburg, Va., 
compelling Gov. Russell and the directors of the North Caro- 
lina Railroad to show cause at;Greensboro, N, C., 00 April 6, 
why an injunction should not issue restraining thom ay 
further attempts to annu! the Southera’s lease of the Nort 
Carolina road.—V. 64, p. 331, 373, 470. 
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‘The Commercial Times. 
~<a 
COMMERCIAL EPITOME. 


Fripay NIGHT, March 12, 1897. 


As intimated in his inaugural address, the President issued 
call for an extra session of Congress to convene on the 15th 
an Although the general business situation has not changed 
io apy important particulars, something of a halt has been 
soticzable in trade, as merchants generally have shown a 
disposition to hold back, awaiting the opening of the new 
Congress. Rumors of a retroactive tariff law to prevent the 
iprush of foreign goods prior to the proposed new tariff 
schedule going into effect has been much discussed. Latest 
advices from Washington, however, indicate that no such 
action will be takep. The Cretan situation has continued to 
exercise considerable influence in speculative circles. At 
the close, bowever, advices, received foreshadow a pacific 
settlement of this question. — 

There has continued a quiet market for lard on the spot as 
neither refiners nor exporters have been buying and prices 
have weakened slightly, closing dull at 4:39c. for prime West- 
ern, 4@4'05c. for prime City and 4'65c. for refined for the Con- 
tinent. There has been no trading in the local market for 
lard futures. At the West realizing sales caused a reac- 
tion during the first half of the week. At the close lighter 
receipts of swine at primary poiats stimulated a demand to 
cover contracts and there was a partial recovery. 

DAILY OLOSING PRIOBS OF LARD FUTURES. 
Sat. Mon. Tues, Wed. Thur. Fr. 
May....--- 6. 4°50 4°45 4°45 440 4°40 4°50 

There has been a moderate call for pork and prices have 
held steady, closing at $3 50@$9 for mess, $9 50@$10 for 
family and $8 75@$10 25 for short clear. Cut meats have had 
only alimited sale, but prices have held steady, closing at 
5@5\4c. for pickled bellies, 12@10 los, average, 5!4c. for 
pickled shoulders and 8%, @9c. for pickled hams. Beef has 
been in moderate jobbing demand and firm, closing at $7@$8 
for mess, $7 5U@$¥ for packet, $9@$11 for family and $!3 50 
@$15 for extra India mess. Beef hams have held steady at 
$18@$18 50. Tal!ow has been quiet and closed with sellers at 
33e, Oleo-stearine has advanced slightly and closed steady 
at 414c. Lard stearine has been quiet, but prices have ad- 
vanced to 47,c. Cotton-seed oil has sold slowly and the close 
was easy at 20@20!sc. for prime crude and 23%c. for prime 
yellow. Butter has been in fair demand for choice and 
steady, closing at 10@19c. for creamery. Cheese has had a 
fair call at steady prices, closing at $@12!4c. for State factory, 
fullcream. Fresh eggs have been in large supply and prices 
have declined to llc. for choice Western. 

The demand for the Brazil grades of coffee has been slow 
and as advices from primal markets have been weaker and 
offerings have increased, prices have declined, closing at 9!1¢@ 
9§3¢c, for Rio No. 7. The mild grades have sold slowly and 
prices have weakened slightly, closing at 16c. for good Cucuta 
and 24@25c. for standard Java. There has been a larger vol- 
ume of business transacted in the market for contracts, but 
at lower prices, the result of increased offerings prompted 
by weaker foreign advices, the close was steadier. Follow- 
ing were the final asking prices: 





March.......... 8°750. | June..... ree 8°75c. | Sept............ 8'806 
Bi ccacessoce B°7OG. | SUG sens ceasnte B°TOOs FOC. ccadecscccus 8°85e. 
es | sy aa ee rs 8°85c. 


Raw sugars had only a very limited sale, as buyers and sell- 
ershave been apart in their views, closing firm at 3 3-16@ 
3c. for centrifugals, 96-deg. test, and 2 13-16c. for musco- 
vado, 89-deg, test, Refined sugars have had an active sale 
and prices have been advanced 14@3-16c.; granulated closed 
at 43¢c. Teas have been moderately active and firm. ; 

Kentucky tobacco has continued in fair demand for desira- 
ble grades, but as offerings have been small only a limited 
business has been transacted. Seed leaf tobacco has had a 
fairly large sale at firm prices. The sales for the week were 
5,860 cases, as follows: 400 cases 1895 crop, New England 
Havana seed, 14@25c.; 300 cases 1895 crop, New York State 
Havana, 10@14c.; 500 cases 1894 crop, Zimmers, 15@16c.; 400 
cases 1895 crop, Zimmers, 1314@17c.; 1,000 cases 1895 crop, 
Pennsylvania Havana, 11°(@13c.; 450 cases 1895 crop, Penn- 
sylvania seed leaf, 11@12c.; 240 cases 1894 crop, Pennsylvania 
Havana, 12@13c.; 450 cases 1894 crop, Pennsylvania seed 
leaf, 11@12c.; 100 cases 1893 crop, Pennsylvania Havana, 
13%e., &c., &e.; also 600 bales Havana at 80c. to $1 10in bond 
and 300 bales Sumatra at 75c. to $2 in bond. 

There has continued a quiet market for Straits tin, but prices 
have held steady, clesing at 13°45@13'50e. Ingot copper has 
had very little call, but prices have ruled ‘steady, closing at 
117,@12c. for Lake. Lead has been in only moderately active 
demand, but prices have been maintained, closing at 3'424@ 
345c, for domestic. Spelter bas been quiet but steady at 
410@4*15c. for domestic. Pig iron has been quiet and the 
close was weak at $10°25@$12'50 for domestic, 

Refined petroleum has been steady, closing at 6°30c. in bbls. 
3'80c. in bulk and 7c. in cases; naphtha dull at 6c, Crude 
certificates have been neglected. Credit balances have been 
steady at 91c. Spirits turpentine has been quiet and prices 
have declined to 2914@30c. Rosins have been in slightly 
better cemand and steady at $155 for common and good 
strained. Wool has continued in demand and firm, Hops 
have had only a limited call and prices have been barely 


COTTON. 
FripAY Niet, March 12, 1897, 


THE MOVEMENT OF THE CROP, as indicated b 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 79,931 bales, 
against 95,266 bales last week and 84,395 bales the previous 
week, making the total receipts since the 1st of Sept., 1896, 
6,115,406 bales, against 4,617,015 bales for the same period of 
1895-6, showing an increase since Sep.1, 1896, of 1,498,391 bales. 


our telegrams 
































Receipts at— Sat. | Mon. | Tues. | Wed. | Thurs. | Fri. | Total. 
Galveston......; 4,092) 3,205) 1,711) 3,993) 1,041) 1,840) 15,382 
 GIUNT cccecs] canoes] <otnesl acceeul . candace 3,147| 3,147 
New Orleans...| 2,713) 5,987) 4,854) 5,485) 2,707) 1,498] 23,244 
Mobile .... ..... 545 374) 1,014 808; 1,126 535) 4,402 
i enckdssl  Stdeest Sabine cosene wet £! Sdowns 50 50 
Savannah ...... 3,654) 2,750) 5,182) 1,291! 1,759) 1,196] 15,832 
SE MME sekensd!: ackiced cahdde)! <cakual | 6éeaes 2,128} 2,128 
Charleston ..... 403 547 403 399 4389 614) 2,855 
Pt. Royal, &c.) ...... cams | concdsl anda Sel whaads 50 50 
Wilmington ... 121 65 109 170 102 111 678 
Wash’ton, &.| ..... ie eens: | ssecce 8 8 
Sorfolk......... 713) 1,532; 1,100) 1,389) 1,718) 1,342) 7,794 
MOEN HMOs) csctas] cccccs] sancec] on peal. sabia 197 197 
PO Deaenel ssstisl dispel Sébdnel seeasdl ‘seesed 398 398 
Boston ......... 362 344 268 359] ...... 391) 1,724 
BND ccciel ccccacl cassustcacees edéabs] wees 748 748 
Philadelph’a,&c 126 25 35 107 500 794 
Tot’ls this week! 12,729! 14,829! 14,6761 13,895! 9,049] 14,753) 79,931 





The following shows the week’s total receipts, the total since 
Sept. 1, 1896, and the stock to-nigint, compared with last year. 



































Seetotnes 1896-97. 1895-96. Stock. 
March 12, | This |SinceSep.| This | Since Sep. 

Week. | 1,1896. | Week. | 1,1995.| 2997- | 1896. 
Galveston...| 15,882/1,272,773| 9,038] 841,996] 78,922] 60,698 
Tex. C.,&c.| 3,147} 100,368! 1,327/ 97,523} 4,792) 7,615 
New Orleans| 23,244/1,880,767| 21,924/1,556,584) 304,490) 281,045 
Mobile......| 4,402| 266,794) 1,996 182,300/ 19,724| 26,911 
Florida ...... 50| 73,249] ...... 24,969 2 sdddile 
Savannah ...| 15,832! 774,470) 11,370) 679,393 54,734 54,044 
Br’wick, &c| 2,128] 141,589 680} 110,228 3,976 6,647 
Charleston ..| 2,855) 377,494! 2,761] 263,186] 35,656] 37,483 
P.Royal,&c 50| 58,548] 6,042} 64,486) ......|  -20e- 
Wilmington. 678} 231,125] 1,335] 157,700) 13,237 9,795 
Wash’n, &o. 8 841 3 752 eer 
Norfolk. .... 7,794| 647,710| 6,664) 281,681] 17,315) 31,620 
N’port N.,&e. 197} 15,388] 3,320) 158,185} ~~... 3,899 
New York... 398] 43,226] 600) 45,250] 243,100) 172,711 
Boston....... 1,724] 141,954] 3,026] 84,159] 18,000] 17,000 
Baltimore ... 748| 56,173 346] 44,707] 14,660] 17,585 
Philadel., &. 794] 32,937] 1,027] 32,886 5,720| 10,140 
Totals ..... 79,931|6,115,406] 71,518|4,617,015| 814,326] 737,393 





In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 
































Receipts at—| 1897. 1896. 1895. 1894. 1893. 1892. 

Galves’n &¢,; 19,029) 10,415) 22,879 7,181 8,541; 10,826 
New Orleans} 23,244) 21,924) 47,491! 32,221) 16,838) 42,787 
Mobile ...... 4,402 1,996 2,699 2,536) 674 1,772 
Savannah...| 15,832} 11,370) 11,495 9,448 7,676, 12,329 
Chas’ton, && 2,905 8,803} 10,364 2,004 1,221 4,359 
Wilm’ton,&o 636 1,338 1,779 629 360 1,408 
Norfolk ..... 7,794 6,664; 12,828 4,451 2,754 7,864 
N. News, &o. 197 3,320 3,213 2,406 1,115 4,204 
All others... 5,842 5,688) 19,633 5,654 §,752 6,547 
Lot. this wk.| 79,931) 71,518] 132,581! 66,530) 47,931) 92,186 
Since Sept. 1/6115,406)4617,015/6988,415 5373,309/4451,897 6378,324 





to France and 66,380 to the rest of the Continent, 
the exports for the week and since September 1, 1896. 


The exports for the week ending this evening reach a total 


of 128,934 bales, of which 40,806 were to Great Britain, 21,748 


Below are 




















maintair ¢d, 


























Week Ending Mch. 12, 1897. | From Sept 1, 1896, to Mch. 12, 1897 
z Exported to— | Exported to— 
from— Great Conti-| Tota: | Great Conti- 
Brit’n.| France) nent. | Week. | Britain.|FYance| nent, | Total. 

Galveston..... 10,169} 8,238) 2,374] 20,816) 699,595/170,232] 254,342/1,124,169 
Tex. City, &c..| .... cae 798 TOB}  cccceee ee 18,450} 18,450 
New Orleans..| 8,365) 12,806) 34,421) 55,592) 708,404/364,752) 470,420/1,548,615 
Mobile........ 5,GBE] .cccce] coves 5,634; 133,135) ...... 23,492) 156,627 
Florida ....... | «++. eseces oses! 's6e086 52,897) ...... 5,402) 58,290 
Savannah re eee ee 16,458] 16,458] 48,263) 15,341) 333,204) 396,808 
Brunswick.... | ...... coccee| cosce |- cesces 88,431} ...... 3,865) 92,206 
Charleston... | ....-. FEN (Gee, TN: 78,339| ......| 176,426) 254,765 
Port Royal....| cccccs] covces| ccece | cosces 56,074) .ccc0.]  cceeeeee 56,674 
Wilmington...) ......]  esccee] cones ee 95,431) ...... 104,803} 200,234 
Norfolk ....... BOB ccrce.] covses 100} 140,297) 5,200} 34,082) 179,579 
N’port N., &c.. BOR] ccccce] cccece 101 Oo ae seer 9,381 
New York.... 8,639 704| 10,853) 20,196) 246,349) 21,971) 145,143) 418,468. 
Boston........ | ere 54) 6,245) 199,167) ...... 2,014] 201,181 
Baltimore..... DROS cccce. 1,417] 3,681) 71,797) 7,452] 50,047) 129,296 
Philadelphia. . SEB] cccces] cvcee 313 $8,858) ...... 450) 8,808 
We PU, BOsicl vsccesl cccce-:] “svcedsl ceocgs 621 ones 47,258) 47,874 
Total ....... 40,808} 21,748] 66,380)128,034|2,637,139]584,978)1,€69,407/4,691,524 
Total, 1895-96.' §0,819) 18,462! 31,222!190,503! 1,681,744!419,572)1,406,81113,508,127 

















ee 





Catan ease. 
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In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by Messrs. 
Lambert & Barrows, Soduee Exchange Building. 


| ON SHIPBOARD, NOT CLEARED FOR— | is 
tan | | Leaving 
March 12a'!—| Great Other | Ooast- | | stock. 
Britain, | France. Foreign| wise. | Total. | 
8,671 | 8,054 | 35,454 } 1,242 } 53,421 
4,862; 5,997) 8,918) 202; 19,979 
None. None. | 
None. 
None. 
None 3,000 
800 None. | 
None. None. 
| 


Total 1897... 14,851 | 5,644 | 115,400 | 


| 
Total 1896...| 57,204 | 5,305 | 66,579 | 12,359 | 141,447 | 
Total 1895...! 56,363 | 21,726 | 91,622 | 20,554 | 190,265 | 


A very quiet speculation has continued in the market for 
cotton futures. The fluctuations in prices have been within 
comparatively narrow limits, and the daily course of prices 
has been largely influenced by the nature of the advices 
received from Europe. The net changes ino prices for the 
week were unimportant. Saturday the market was weaker. 
The advices from Eastern Europe was of a disquieting na- 
ture and prices lost 5 to 8 points. Monday the market 
turned stronger. European advices reported the political 
situation as improved and brought buying orders 
largely to cover contracts. Home operators also bought 
to cover short sales. The cl.se was at an advance 
of 12 to 14 points for the day. Tuesday the mark+t 
opened lower under general selling, promped by dis- 
appointing advices from the English markets. Toward 
the close, however, advices receited from Europe were of a 
more Pacific nature, and part of the loss was recovered. The 
olose showed prices 3 to 6 points lower for the day. Wednes- 
day there was a firmer market,as European advices continued 
of an encouraging nature, and prices closed 2 to 4 points 
higher. Thursday there was a dull market, and as foreign 
advices came slightly lower prices weakened somewhat, clos- 
ing at a decline of 3 to 5 points for the day, To-day the 
market opened 2 to 4 points lower and then further declined 
8 points in response to weaker foreign advices. Toward the 
close, however, buying for Southern account, stimulated by 
anticipated serious overflow of the Mississippi River, caused 
an advance, and most of the loss was recovered. The close 
was steady, with prices 2 points lower to 4 —_— higher for 
the day. Cotton on the spot has been steady, ard on Mon- 
day prices were advanced 1-16c. To-day the market was 
quiet and unchanged, middling uplands closing at 6c. 

The total sales for forward delivery for the week are 
478,400 bales. For immediate delivery the total sales foot 
up this week 11,175 bales, including 8,952 for export, 1,723 
for consumption, —— for speculation and 500 on contract. 
The following are the official quotations for each day of the 
past week—March 6 to March 12, 

Rates on and off middling, as established Nov. 22, 1893, 
and revised Dec. 11, 1895, by the Revision Committee at which 
grades other than middling may be delivered on contract: 

Good Ordinary..........0..1 off. 
. | Good Middling Tinged... Even. 

Strict Middling Stained.. 739 off. 

dling Stained --- % Off. 
Strict Low Mid, Staizaa.. 2599 of. 
Low Middling Stained....1%4 of. 

















698,926 


595,946 
739,360 














Fair 
Middling Fair. ....... 
Strict Good Middling. 
Good Middling........ . | Mid 
Strict Low Middling...... 
Low Middling ............ 
Strict Good Ordinary..... 
On this basis the prices for a few of the grades would be as 


follows. 
UPLANDS. 





| Sac. Mon|fues Wed| ch, 
63,6 | 6% 6% | 6% 
6156 * 





6% | 6% 
7316 4 | 74 | 744 
7 | 79 7%e | 7%16 

81g | 8 8g | 8lg 
Wed) Th. | Fri. 
6g | Gly | Gly 
7g | 7 | 78 
Tg | Tk 
Ti3\¢ Tis, 
833'°| 833 











719 
7131 





Wed| Th. | fri, 


6 6 6 
sr, | Sis, | $e 
mg | ag | 























ling 
Good Middling Tinged......... 


MARKET AND SALES. 
SALES OF SPOT AND CONTRACT. 


Oon- |Spec-| Oon- 
port. | sump. uten tract. 


soe ----| 392 
----| 500) 621 


6,726 
eco) eee 521 


core ----| 2,800 
cose] vee 105 


eoee 11,275 











SPOT MARKET 
CLOSED. Totel. 
























































ae 
THE SALES AND PRICES OF FUTURES at New York 
shown in the following comprehensive table, ae 
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*[ncludes sales in p> eg hes September, 15,100: September- 


October, for October, 384,800; 
372,000; September-December, for December, 2,290, 
coquery. for January, 7,114,100; September-February, for 


44 le 

We have included in the above table, and shall continue each 
week to give, the es: y } aig~d of futures each day for each mon It 
will be found under each day following the abbreviation “Av’ge.” The 
averagefor each month for the week is also given at bottom of table. 


te For exchanges see page 529. 

THE VISIBLE SUPPLY OF CoTToN to-night,as made up by cable 
and telegraph is as follows. The Continental stocks, as well as 
those for Great Britain and the afloat are this week’s returns, 
and consequently all the European fi are brought down 
to Thursday evening. But to make the totals the complete 
figures for to-night (Mch. 12), we add the item of exports from 
the United States, including in it the exports of Friday only: 


ptember-November, for November, 
,000; September- 
‘ebruary, 





EERE.» REEELELELE. 


Peake 


oSbebae. Fence 


*t] zzo‘st |- 


St") PES‘OS |°~""~" Sumos TE “1330.4 








|| goe’ez | eso‘Z1 | o1¥‘soz 


| 289" 16s S| SSc'ls || 6LE*esse; ZOP*LL | GOP 


lezc‘ere | so0‘z 





— , |vEo"Zo8 | Z18‘ss 
Ed loce-z1 | seo's 


He 








§ 


‘DP POUDZ 


| soysmm | puw 90347 70440 





ee ES eee aes eee foe 




































































Ty hl ’ > 
secs 18 1007 tHE CHRONICLE 027 
ee 
1897. L3o6 Abyd. 1S ¥4 @UOTATIONS FOR MIDDLING COTTON aT OTHER MARKETS.— 
9 
guor st averpoo!-----bare. - 188F 000 | °6:000 | *86:000 "77000 pop aoe closing uotations tl middling eothon at Southern 
Great Britain stock. 1,337,000 1,164,000 1,840,000 1,832,000 and other principal cotton markets for each day of the week. 
mae ...... ws 192000 ans'ooo 332'000 215'000 Week ending ULOSING QUOTATIONS FOR MIDDLING COTTON ON— 
guek at Ameter dam 6,000 9,000 20,000 17,000 | March 12. | ‘gatur. | Mon. | Tues. | Wednes.| Thurs. | Fri. 
guok at Rotter am 11,000 14,000 10,000 19,000 hc" ne hae 
ee pre. necncoscoeesa= . 218,000 296,000 518,000 470,000 | Galveston. | 7g | Zhe | Zhe | Zhe | Zhe | Zhe 
sek st east ; ~ 5,000 7,000 5,000 7,000 | NewOrleans| 7 7 7 7 7 7 
B06 Bt Ma a..... .cccze 68,000 78,000 93,000 74,000 | Mobile......| 678 6% 6" 6% 6% 6% 
stock at Barce: Savannah...| 6% 618 61 613 613 613 
iis cane cane onece - 54,000 76,000 35,000 19,000 16 16 16 18 16 
ee isets........-.--- >__ 13,000 24,000 14,000 _19,000 | Charleston..| 6% 8% Se 8% :° $%e 
vo tal Continental stocks... 536,300 783,200 1,079,200 = 864,200 | Norfolk -.| 7 > 4 * - 7 
qotal European stocks... 1,973,300 1,947,200 2,919,200 2,696,200 | Boston......| 7316 7316 74 74 ver’ 74 
cottonafloatfur Europe 130, 168,000 55,000 153,000 | Baltimore..| 731 7316 74 ™ 74 T4 
— cottonafloatforEurope 334,000 322,000 341,000 276,000 | Philadelphia) 774 71g 7g 71g 7g 71g 
pr Brazil,&c.,afit.forE’pe 56,000 35, 41,000 51,000 | Augusta.....| 7 7g 78 78 78 78 
United States ports. 814,326 737,393 979,625 835,129 | Memphis....| 61514 6161 61514 61544 61544 6154 
feck in U.8. interior towns.. 323,319 362,634 353,976 304,814 | 3t. Louis....| 7 7 7 7 
Statesexportsto-day. 24,418 27,700 11,427 14,777 | Aouston....| 7 7 Tig Tlig Thig 7 
qotal visible supply....... 3,655,363 3,599,927 4,701,228 4,330,920 a ze 78 ee a 7 70 
Otthe above, totals or American and other descriptions are as follows Th 1 rr ; day (Friday) at oth i : 
rel e closing quotations to-day ( ay) at other importan 
uiverpoo! stocK......--. bales. 1,211,000 970,000 1,697,000 1,534,000 | Southern markets were as follows. 
Qontinental stocks..........-. 514,000 683,000 999,000 752,000 | a anta 6% | Eufaul 67 | Natch 613 
afloat for Europe.. 334,000 322,000 341,000 276,000 anta ...... - % | Eufaula........ @ | Natchez .. 16 
Dnited States stock .....-.-..0 14,326 737,393 979,625 835,129 | Charlotte ..-... 7 | Tittle Rock.... iss Raleigh. 6% 
States interior stocks. 323,319 362,637 353,976 304,814 epnmnee, Se. rte eeeEeey... Oe 308 Selma... o-“ 7 
(ited Statee exportsto-day. 24,418 27,700 11,427 _14,777 meDes a REAVING . 22000 a eeaaaaeie—-yanarihd 
Total American.......... . 3,221,063 3,102,730 4,382,028 3,716,720; RECEIPTS FROM THE PLANTATIONS.—The following table 
ast Indian, Brazil, ée.— ‘udicates the actual movement each week from the plantations. 
Liverpool stock senenceeee «+--+ 172,000 ee = “A ibe figures do not include overland receipts aoe Goulioss 
ooo i apeaaadaga 4 ¥ " ‘ ion; they are simply a statement of the wee 
I cnetaane 72,300 100,200 80,200 112,200 | consumption; y ply 
Cate for Europe....... 130,000 168,000 55,000 153,000 | movement from the plantations of that part of the crop whi 
baile atrrauil, &c., adoat 56,000 35,000 41,000 51,000 | 4nall bes the mashes theongh the sutport 
razil, &c., afloat..... : , , __ 51h, nally reaches the market throu e ou 8. 
a oo East India, &0...... 434,300 497,200 319,200 614,200 : 
Total American .......--. ~ 3,221,063 3,102,730 4,382,028 3,716,720 | wee, | Recetpts at the Ports. |St’k at Intertor Towns.| Rec’pts from Plant’ns, 
Total visible supply ..... . 3,655,363 3,599,930 4,701,228 4,330,920 | gnaing— 
Middling Upland, Liverpool. . —— A*ed. 3*164. 4\sd. 1897. | 1846. | 1895. | 1897. | 1896. | 1895. | 1897. | 1896. | 1996. 
Médling Upland, Now vrpool = BE.at. Teiee «© 1MG: «= a29* | web. 6.....|101,564|113,680 166,008] 444,400|479,143|400,463) 74,778) 86,804] 181,760 
Peruv.Rough Good, Liverpool 634d. 63ad. 5igd. 513,.d, a 119,423) 106,446) 132,989 |429,094 458,279) 442,289] 1(4,117| 85,582] 108,825: 
Broach Fine, Liverpool...... _ 315,40. 43; 4d. 33, 4d. 433d. * cans 84,394) 109,305 91,807 /401,905 438,487 |420,260| 57,745) 89,603| 69,787 
Tnevelly Good, Liverpool..  31!3,.d. 43) 4d. 344d. 43:64.) “ 26..... 84,395) 95,659/137,040|374,238/410,983| 402,728) 56,726| 65,155|120 399 
The imports into Continental ports the past week have | Mch. 5.....| 95,260) 85,286) 119,835 /350,127|384,268| 388,860, 71,155) 65,571/105,967 
been 76,000 bales. ae 79.931) 71,518 132.381/828,8191962,6341352,976| 53,123! 49,884! 97,497 
The above figures indicate an increase in the cotton in sight| The above statement shows: 1.—That the total receipts 


tonight of 55,433 bales as compared with the same date 
of 1896, a falling off of 1,015,859 bales from the corresponding 
date of 1895 and a decrease of 675.557 bales from 1894, 


AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1895-96—is set out in detail below. 
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This year’s figure ™ > 
| Last year’s figures are for Newberry, 8. O. 
Theabovetotals show that the interior stocks have decreased 
the week 26,808 bales and are now 39,315 bales less 
_ at same period last year.. The receipts at all the towns 
vebeen 19,011 bales more thansame week last year and since 
1 they are 864,980 bales more than for same time in 1895-6 
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1895-96 were 4,946,949 bales; in 1894-95 were 7 
were 79,931 bales, the actual movement from 
only 53,123 bales, the balance being taken fro 


97,497 bales. 


pub) 


from the plantations since Sept. 1, 1896, are 6,318,131 bales; in. 


»285,056 bales. 


2.—That although the receipts at the outports the past week 


plantations was. 
m the stocks at 


theinterior towns. Last year the receipts from the plantations 
for the week were 49,384 bales and for 1895 they were: 


OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 
We give below a statement showing the overland movement 
fo. tha week and since September 1. As the returns reach us 
by telegraph late Friday night it is impossible to enter so- 
largely into detail as in our regular monthly wagers. but all 
tne A rw gs matters of interest are given. is weekl: 

cation is of course supplementary to the more exten 


















monthly statements. The results for the week ending Mch, 12: 
and since Sept. 1 in the last two years are as follows. 
1896-97. 1895-96. 
March 12. " 
Since Since 
Week. | gent, 1 | Week| gent, 1. 
Shipped— 
la St. Louis...... ....- eccceceee| 9,164) 445,958) 11,564) 446,637 
Via Cairo..... © eeece eccee: eoeees| 2,575) 236,055) 4,334) 205,769 
Via Parker .......2...0- ---0+- - 378 14,381 710 14,263 
Via Evansville... .....c.seese-|  ------ cc. r- 68 
Louisville.... . 4} 117,386) 2,670) 112,810 
Via Cincinnati..... ° 3,471) 117,61 1,541 75,196 
Via other routes, &c.. . 105,815 589 75,921 








Total gross overland..........| 17,619/1,039,593 
Deduet shipments— 
Overland to N. Y., boston, &c.. sees 576.208 


21,408] 930,664 
at 207,002 





Between interior towns......... 1 ¥ 1 2,885 
Inland, &o., from South......... 1,041 28,263 989 36,850 
Total to be deducted..........| 4,943} 306,006! 6,003) 246,737 














Leaving total] net overland*..| 12,776) 733.587 





15,405) 683,927 





* Including movement by rail to Canada. 


The foregoing shows that the week’s net overland movement. 
this year has been 12,776 bales, against 15,405 bales for the 
week in 1896, and that for the season to date the aggregate net 
overland exhibits an increase over a year ago of 49,66() bales, 



































North’n spinnerstak’gstoMch.12) 35,137/1,356,247) 


1896-97. 1895-96. 
In ae ane Spinners’ - ~ 
ngs. nee ince 

iad Week. | sept, 1.| Week. | gept, 1. 

Receipts at ports to Mch. 12.,....| 79,931/6,115,406) 71,518/4,617,015 
Net overland to Mch. 12.......... 12,776| 733,587) 15,405) 683,927 
Southern consumption to Mch. 12) 19,000) 566,000) 17,000) 551,000 
Total marketed ..... ..........|111,.707|7,414,993/103,923/5,851,942 
(nterior stocks in excess..... .... *26,808| 202,725/*21,234) 329,934 
Came into sight during week.| 84,899) _ _........ 82,289} ..ccocee 
Total in sight Mch. 12........ | ...... TUT, FAG — owovce 6,181,876 
20,826!1,325,974 





* Deerease during week. 





It will be seen by the above that there has come into sight 
during the week 84,899 bales, against 82,2389 bales for the 
same week of 1896, and that the increase in amount in sight 
to-night as compared with last year is 1,435,342 bales, 
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WEATHER REPORTS BY TELEGRAPH.—Our telegraphic re- 
ports from the South this evening iodicate that rain has 
fallen in almost all districts during the week and that the 
temperature has been higher. In some seciions, particularly 
in the Gulf States, the precipitation has been heavy, and as a 
result of the excessive rainfall overfl»ws have occurred. In 
Texas the moisture has been beneficial, but in the western 
and southwestern portions of the State more is needed. Some 
cotton has been planted in Texas, but generally farm opera- 
tions have been delayed by the wet weather. The Mississippi 
River at Memphis is but nine-tenths of a foot below extreme 
high-water mark and rising. 

Galveston, Texas.—General rains during the week have 
been very beneficial for farming interests and all crops, but 
more rain is badly needed over Southwest and Western Texas. 
Some cotton has been planted in Soutbwest Texas and much 
ground has been prepared for cotton, but it needs rain to im- 
prove working conditions. We have had rain on five days, 
the precipitation being two inches and twenty-six hundredths. 
The thermometer has averaged 66, the highest being 72 and 
the lowest 61. 

Palestine, Texas.—F armers are busv planting corn and pre- 
paring land for cotton, Rain has fallen on two days of the 
week, the precipitation reaching eighty-three hundredths of 
an ~~ The thermometer has averaged 67, ranging from 
54 to 80. 

Huntsville, Texas.— We have had rain on two days of the 
week, the precipitation reachiog seventy-five hundredtas of 
aninch. The thermometer has averaged 69, the highest 
being 82 and the lowest 52. 

Dallas, Texas —Farming interests were benefited by the 
week’s weather and planters are busy putting iacorn We 
have had rainoa one day of the week, the precipitation 
reaching ninety-nine hundredths of an inch. The ther- 
mometer has ranged from 49 to 84, averaging 62. 

San Antonio, Texas.—A good rain would be beneficial. We 
have had light rain on one day of the week, the raiofall 
reachiog five hundredths of aninch. The thermometer has 
averaged 71, the highest b2ing 86 and the lowest 53. 

Luling, Texas.—Nearly all cora has been planted and 
some cottonis being putinthe ground. A good raia would 
be beneficial tocrops. It has rained on one day of the week, 
the precipitation reachiog eight hundredths of an inch, 
The thermometer has averaged 71,‘ranging from 53 to 89. 

Columbia, Texas.—-There has been only a trace of rain dur- 
ing the week. The ‘thermometer has ranged from 63 to 82, 
averaging 72. 

, Texas.—Some cotton and corn are up but doing 
poorly, rain being badly needed. There have been showers 
on two days of the past week, the precipitation reaching eight 
hundredths of aninch. Average thermometer 70, highest 85 
and lowest 55. 

Brenham, Texas.—We have had rain on two days during 
the week, the precipitation being sixty hundredths of an inch. 
The thermometer has averaged 68, the highest being 86 and 
the lowest 50. 

Fort Worth, Texas.—We have had rain on two days during 
the week, the precipitation reaching ninety-nine hundredths 
of an inch, The thermometer has ranged from 33 to 86, 
averaging 62. 

Weatherford, Texas.—We have had rain on one day of the 
past week, the rainfall reaching eighty-eight hundredths of 
aninch. Average thermometer 62, highest 84 and lowest 40. 

New Orleans, Louisiana.—It has rained on two days of the 
week, the precipitation being one ioch and fifty-two hun- 
dredths. The thermometer has averaged 70. 

Sh t. Louisiana. —There has been rain on five days of 
the past week, the rainfall being eighty seven hundredths of 
apn inch. The thermometer averaged 65, ranging from 52 to 80, 

Columbus, Mississippi.—There bas been rain on four days 
of the week, to the extent of three inches and thirty-five hua- 
dredths. The thermometer has ranged from 46 to 82, averag- 
ing 63. 

Leland, Mississippi.—Riin has fallen during the week to 
the extent of two inches and forty hundredths. The thermo- 
meter has averaged 61'7, ranging from 43 to 75. 

Vicksburg, Mississippii—We have had rain on four days 
during the week, the precipitation being two inches and 
twenty-four bundredths. The thermometer has averaged 68, 
the highest being 81 and the lowest 51. 

Meridian, Mississippi.—Excessive rains have caused over 
flows. Planting preparations have been delayed in conse- 


quence. 

Little Rock, Arkansas.—It has rained on four days of the 
week, the precipitation reachiag two iaches and sixty-one 
— The thermometer has averaged 59, ranging from 
40 to 77 t 

Helena, Arkansas.—Farming has been delayed by we 
weather, Raia has fallen on five days of the week, to the 
exvent of four inches and one hundredth. An overflow from 
Memphis to the Gulf is threatened. The thermometer has 
ranged frm 37 to 66, averaging 60. 

Nashville, Tennessee. Telegram not received. 

Memphis, Tennessee.—Wet weather has stopped all farm 

“work. The river is nine tenths of afoot below extreme high- 

water mark and rising. The week’s rainfall has been two 
inches and twenty eizht hundredths on five days. The ther- 
mometer has averaged 56°2, the highest being 73°2 and the 
lowest 37. 

Mobile. Alabama,—Ex-essive rains and overfl»w have de- 
layed pla iting prepara.ivas, Taoere has been raia during the 





week to the extent of one iach ani eighty hundredths, 
three days. The thermometer has averaged 66, ranging { on 
59 to 77. nm 

Montgomery, Alabama.—Rain has fallen on three dg Sot 
the week, the precipitation being four inches and eighty. . 
huadredths.. The thermometer has ranged from 58 to 72 
averaging 65. " 

Madison, Florida.—We have had no rain during the week 
The thermometer has ayeraged 72, the highest being 84 and 
the lowest 56. 

Savannah, Georgia.—We have had rain on four days of the 
week, the precipitation reaching one inch. The thermometer 
has ranged from 46 t» 80, averaging 64. 

Augusta, Georgia.--There has been rain on two days, the 
precipitation reaching twenty-one hundredths of an inch 
Average thermometer 59, highest 80 and lowest 43, : 

Charleston, South Carolina.—It bas rained on five days of 
the week, the precipitation reaching thirty-five hundredths 
of an inch. The thermometer has averaged 60, ranging from 
46 to 74. 

Stateburg, South Carolina,—We have had light rain on two 
days of the week, the precipitation reaching nineteen hyp. 
dredths of aninch, The thermometer has ranged from 40 to 
81, averaging 58:1. 

Greenwood, South Carolina.—The week’s rainfall has been 
two inches and six hundredths, on four days, Average ther. 
mometer 52, highest 60 and lowest 45. 

Wilson, North Carolina.—We have had rain on two days 
of the week, the rainfall reaching one inch and sixty-five 
hundredths. The thermometer has averaged 55, the highest 
being 72 and the lowest 40. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 
8 o’clock March 11, 1897, and March 12, 1896, 


| Mch. 11, ’97.|Mch. 12,96, 


Feet. 

Above zero of gauge. 27 
Above zero of gauge. +4 
8 

84 








1 

3 
Above zero of gauge. 29 
Above zero of gauge. 4 


Shreveport 
Above zero of gauge. 3 


Vicksburg 





INDIA COTTON MOVEMENT FROM ALL PoRTS.—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to March II, 

BOMBAY &8OEIPTS AND SHIPMENTS FOR FOUR YEARS. 





Shipments this week.| Shipments since Sept. 1. Receipis. 


Year| Great | Oonti- Great | Oonti- This 
Brit’'n.| nent. | Total. | onset, nent. | Total. | Week, 


'96-7| 5,000|16,000|21;900 16,000|272,000| 288,000|62,000 
355 393,000|50, 


95-6) 11,000/31,000/42,000|) 38,000|355, J 
| 1,000} 2,000] 3,000) 3,000/109,000| 112,000/31,000 
| 7,000| 7,000) .28,000|287,000} 315,000/66,000) 


Shipments since Sept. 1. 









































Shipments for the week. 
Oonti- Great 
- | Britain. | Continent.) Total. 








18 al 4,000} 21,000] 25,000 
1895-96... 4'000| 13,000| 17,000 


Madras 
1896-97... 9,000 17,000/ 26,000 
1895-96. .. 18,000 13,000; 31,000 
All others—- 
1896-97... ‘15,000 42,000 | 57,000 
1895-96... 29,000 32,000| 52,000 








Total all— 
1896-97... 23,000 $0,000 | 108,000 
1895-96. A 42,000 58,000! 100,000 

EXPORTS TO EUROPE FROM A, (NDIA. 
-97. ~ 1894-95. 
hip 3 1896-97 1895-90 8 
toall Rurope| This | Since | This | Sin This | ince 
from— week. | Sept.1. | week. | Sept., | week. | Sept.1. 


288,000] 42,000) 393,000] 3,000) 112,000 
1,000) 100,000 3,000) 81,000 
































Bombay 21,000, 
Allother ports} 2,000; 103,000 


| 23,000| 396,000) 43,000| 493,000 
~~ ALEXANDRIA RECEIPTS AND SHIPMENTS. 
Alexandria, Egypt, 
March 10. | 
Recei cantars*).... 
Tule weok dioane 70,000 85,000 75,000 
Since Sept. 1......... 5,161,000 4,941,000 4,325,000 
This | Since || This | Since ‘| This | Since 
week. | Sept. 1.|| week. | Sept. 1.\| week. | Sept. 1. 




















_— 





| 
1896-97. | 1895-96. . 














| 
Supers (bales)— | 
0 Liverpool ...ss0.| 2,000/263,000| 2,000/276,000), 7,000| 226,000 
To Continentt . ...... |23,000 251,000 | 13,000/23 3,000) | 11,000 255,000 
Tota) Europe 25,000! 514,000) | 15,000|514,000_ | 18,000/481,000 
7X cantar is 98 ds. ‘ 
| Of which to Atnaricen 2 1896-97, 3),36 vales; in 1895-96, 45,74? 
bales; in 1394-95, 31,918 bales. : 
This statement shows that the receipts for the week ending 
Mch. 10 were 70,00 cantars and the shipments to all Europe 
32,000 bales. 


MANCHESTER Marxer.—Our report receive y 
to night from Manchester states that the market 13 firm for 
yarns aod dull for shirtings. Manufastu-ers are $70 orally 
compliining. We give the prices fr to-day b:low aal teare 
hose f.r previous weeks of tais and last year for co npuris)a: 

















d.by cable 
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a __ 1897. 1896. 
oon . . 
los. Shirt-|Oott'n 814 lbs. Shirt-| Cott’n 
$28 Cop. ad common| Mid. = o- ings, common| Mid. 
Twist. to sines : Uplds wrist. to finest. Upla 
—_ a. is. a. 8 a. | 4214 .2: es 2 2) 
@6 7 | 33'5)\6% @7I@\4 41906 713] 4%6 
518% 27 ¢ ioe 6 | 3274916%6 O74 & O67 | A1ta0 
“126% OF 4 0 @6 549 3% (63 @7% |4 3406 7 | de 
“196% Orig 4 0106 6 | 4 [6% M79 [4 3 OB 69) 41539 
«Oe BT e4 1 @6 7 | 32%g:\6ng O78 |4 3 O67 | 4% 
Moh oS 973; 4 O99€ 7 | 31% ci6%6 O74 ld 4 O68 8 | 4% 





TTON MOVEMENT.—We have recgived ~ 

A ening by telegraph from the various ports the 
Payot the i Island cotton movement for the week, The 
é jpts for the week ending to-night (March 12) and since 
a 1, 1896, the stocks to-night, and the, same items for the 
corresponding nariods of 1895-96. are as {yllows. 


gga ISLAND CO 























— 1896-97. 1895-96. Bock 
Receipts to March 12. | ppig{ since | This | Since 
” week. |Sept. 1.| week. |Sept. 1.| 1897. | 18£6. 
IE co coccnenesae 625| 81,164] 333] 72,300,16,484/10,954 
sormeeten, &0...-------- 56| 10,293 2| 10,332] 3,293] 2,446 
Florida, &6.....-+---+-+0- 95, 6,586, ....| 4,783] 4,271] 1,233 
aes ae ge 335| 87,415|24,048|14,633 











The exports for the week ending this evening reach a 
total of 1,504 hales of which 1,163 bales were to Great Britain, 
36 to France and 300 to Reval, and the amount forwarded to 
Northern mills has been 676 bales, Below are the exports 
for the week and since September 1 in 1896-97 and 1895-96. 





















































Week Ending Mch.12.| Since Sept. 1,1896. |North’n Mit 
= Bine. 
= rotal. | erent | Panel total. | Week. | sept 

+ * a 300|15,028| 3,076|18,104| 581/23,866 
ora ee] ps, PE grt a «-| 2,933| ..--0.| 2,933] ....-- 1/424 
Florida, &o.| |..... 95| 6,586 
New York 11 
Boston. ....| 1,057 
Phila., &c... 100 pane] seeee: 

Tetal. ....| 1,168 1,504/36,599| 8,492/45,091| 676|31,876 
qotall895-6) 249! 10! +=: 259/32,857) 5,806/38,663) 1,221/34,504 





Quotations March 12 at Savannah, for Floridas, common, 
8c.; medium fine, 10c.; choice, 134¢c. 

Oharleston. Carolinas, medium fine, 171c.; fine, 18c.; 
fully tine, 19@20c.; extra fine, 25@30c. 


To ABOLISH COTTON EXCHANGES.—From time to time our 
State legislatures advance unique propositions, as the following 
press despatch, dated Austin, fexas, March 10, would seem to 
indicate : 

The Senate to day passed a joint resolution providing for the calling 
of an international cotton convention August 2, 1897, at Galveston. 
Tha purpose of the convention is to secure concerted legislation for 
the abolition of bucket shops aud cotton exchanges, which, it is con- 
tended, are ruining the price of cotton by their adroit management of 
markets of the world. 

Jute Betts, Baaaina, &c.—There has been nothing doing 
for jute bagging during the week under review and prices 
are nominal at 45gc. for 134 lbs., 5c. for 2 lbs. and 5¢c. for 
standard grades in a jobbing way. Car-load lots of standard 
brands are quoted at 42g+. for 1°4 lb3., 5c. for 2 lbs. and 51¢c, 
for 244 lbs. f.0.b. at New York. Jute butts are dull at 
1 1-1¢c, for paper quality, 1'40c. for mixing and bagging, all 
to arrive. 

EXPORTS OF YARN FROM INDIA TO CHINA AND JAPAN,— 
We give below a statement of the shipments of yarn from 
India to China and Japan during the calendar years 1877 to 
1896, inclusive: 


To Ohina (bales To Javan (bales Total 

400 lbs. each). 400 lbs. each.) bales. 
Re cideisiacocei tine 28,516 142 28,658 
A RRR 45,933 1,745 47,678 
Pe  ckindtin scien ac. cntints “i 45,530 4,842 50,372 
1880 4,527 67,721 
7,378 69,161 

9,854 91,238 

17,421. 112,403 

13,846 141,164 

19,020 173,537 

20,543 219,950 

39,730 214.888 

52,6 236,768 

62,220 316.917 

37,722 362,782 

10,939 375,977 

21,445 407,216 

14,102 332,002 

0,654 379,743 

2,830 405,905 

2,167 73,192 





From the above it will be seen that the shipments to China 
during the year 1896 were by far the heaviest on record, but 
po the exports to Japan were smaller than in any year since 

io, 


EXCHANGES.—The following exchanges have been made 
during the week: 


‘09 pd. to exch. 400 May for July 
= bd. to exch. 600 May for Aug. 
33 to exch. 1,200 Tuly for Aug. 
ais bd. to exch. 200 Dee. for May. 
10 od. Fo exch, 100 Oct. for Sept. 
% pd. to exch. 100 May for Aug. 
% Dd. to exch. 100 Vet for Dec. 

) pd. to exch. 100 May for June. 


*13 pd. to exch. 200 Apr. for Aug. 

‘04 pd. to exch. 200 May for June. 
*32 pd. to exch. 500 Dee. for July. 
*t9 pd. to exch. 500 Mch. for Aug. 
‘18 pd. to exch. 300 Mch. for July. 
‘22 pd. to exch. 1,000 Dec. for May. 
*30 pd. to exch. 500 Dec. for July. 














‘14 pd. to exch. 406 Mch. for J’ne. 


"05 pd. to exch. 200 June for Aug. J all 


EUROPEAN COTTON CONSUMPTION TO MARCH 1.—We have 
received to-day (Friday) by cable Mr, Ellison’s figures brought 
down to March 1. We have also received the revised t»tals 
for last year and give them for comparison. The spinners’ 
takings in actual bales and pounds have been as follows: 

















October 1 to March 1. Great Britain.| Continent. Total. 
Por 1898-97. 
Cakings by spinners. ..bales 1,501,000 1,997,000 3,498,000 
Average weight of bales.lbs 503 485 492°7 
Takings tn pounds........... 755,003,000) 968,545,000/1,723,548,000 
For 1895-96. 
Cfakings by spinners...bales 1,432,000 1,754,000 3,186.000 








Average weight of bales.lbs. 505 | 487 495°3 


Tawingain noaunda | TABHARAM 851,469,4° 1,577, 988.000 





According to the above, the average weight of the deliveries 
in Great Britain is 503 pounds per bale this season, against 
505 pounds during the same time last season. The Coatineatal 
deliveries average 48) pounds, against 437 pounds lasc year, 
and for the whole of Eurooe the deliveries average 492°7 
pounds per bale against 495°3 pounds last season. Our 
dispatch also gives the full movement for this year and last 
year in bales of 5)0 pounds. 

















Oct.1 to Marchi. | 1896-97. 1895-96, 
Pare008 omited. | Great | Oonti- | wyiq,, | Great | Oont-| woyg 
2 | Britain) nent. | * | Britain, nent. | ‘ 

Spinners’ stock Oct.1., 24,/ 277,, 301.) 67.| 535. 602 
Takings to March 1... 1,510, | 1,937, | 3,447. | 1,447, | 1,709, |3,156, 
Rint. sxtmne “1,534, | 2,214, | 3,748, | 1,514, 2,244 (3,758, 


Oonsuwpt’n,21 weeks 1,344, 1,663, |3,007, 


581,| 751, 


| 
|e | 72 





| 
Spinners’ stock Mch.1} 190. | | 
Weekly Oonsumption, 
| 
| 
| 





008 omitted. 


} 
In October ........| 64,0 80,9 144,9 | 64.0 79,9 | 143,0 








In November ......| 64,0 | 80,0 | 144,0| 64,0 | 79,0 | 143.0 
In December ....... 64,0 | 80,0 | 144,0| 64,0 | 79,0 | 143,0 
In January ......... 64,0 | 80,0 | 144,0 64,0 | 79,0 | 143,0 
™ Fabrnarv _.. 64.0 80.0 | 144.0, 64,0 80.” m | 144,0 





The foregoing shows that the weekly consumption is now 
144,000 bales of 500 pounds each, against 144,000 bales of like 
weights at the corresponding time last year. The total 
spinners’ stocks in Great Britain and on the Continent have 
increased 120,000 bale; during the month but are now 27,000 
bales less than at the same date last season. 

SHIPPING NEWS.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 
128,540 bales. 


Total bales. 
NEW YoOrE—T° Liverpool, per steamer Cevic, 4,183 upland and 
11 Sea Island.........-. p omeene epiicebwoudedd enceneue -osebosces Glee 
To Hull, per steamer Hindoo, 2,364 ....,.... Sbacdbuicanctate 2,364 
To London, per steamer Grecian Prince, 300........ ....--.+ 300 
To J eith, per steamer Montauk, 1,781....-........-...-.----- 1,781 
To Havre, per steamer La Gascogne, 668 upland and 36 


inane cena 704 


Oldenburg, 2.617........ iy a 
To Hamburg, per steamer Phoenicia, 400................--- 
‘Lo Avtwerp, per steamers British Queen, 200....Fri.sland, 

oe HOE EP TS ole EEO RR A Ga eee et 


To Genoa, per steamers Bolivia, 468... Sarnia, 1,450... 


a+ cwcccccccens-cocee 4,601 
400 













Wey Winas fe~ Gann’ +s scnen pasceh, Ciceeas sqeamieétecs See 
To Naples, per steamers Bolivia, 100....Werra, 306......... 400 
To Leghorn, ner steamer Bolivia, 543.... = «. sae. nae 543 
NEW ORLEANS—To Liverpool, per at 8 Astr » 4,010 
..-. Bernard Hall, 2,410....European, 14,110 Madr- 
leno, 1,800.... Vesta, 5,000 ............... . 27,330 
To Manchester, per steamer Maritime, 1,6 ,60 
To Havre, per steamer Bendo, 7,285.. ™ 7,285 
To Bremen, per steamer Idar, 6,448 . 6,448 
To Rotterdam, per steamer Duke of York, 61 619 
To Genoa, per steamer Scottish Prince, 3,765 .. - 3.765 
GaLVFStoN—‘3: Liverpool, per stexmers Britannia, 5,81 ... 
William Cliffe, 5,948 ......... TO a Ft 5+. ee «+. 11,749 
To Manchester, per steamer Nith, 1,909..............000 wee- 1,909 
To Bremen, per steamer Loango, 6,325...... tie. het amtane 6,325 


To Hamburg. per steamers Ibex, 251.... Scottish Hero, 126 

- Strathelyde, 1,931.... Midheianlntewampbtetioad et! Lae 

To Rotterdam, per steamer Llanthony Abbey, 570 .-...... 570 

To St. Petersburg, per barks Laura, 1,153..Westburg,},490 2,553 
PENSACOL+- To Liverpool, per steame!s Cape Corrientes, 1,407 


ene MOEBM, BID =. cncoccceces ee <-enenhinamine anbaee 4,417 
SAVANNAH— '0 Barcelona, per steamers Oberon, 3,560....Up- 

MAGE. BIIDA.--0- concer tends Kpusecdccoehscectsanet So idneead » 7,200 

To Genoa, per steamer Dorset, 5,598..........-2....2-eeese0e 5,598 

BRUNSWICK—10 Liverpool, per steamer Annandale, 2,061..... 2,061 


CHARLESTON—TO Barcelona, per bark Sebastiapa, 2,10)...... 2,100 
NoF Fok —To Liverpool, p-r steamer Pinner’s Point, 1@0...... iss 












To London per steamer Merrimac, 300 ............-.0.sec0ne 3 
To Hamburg, per steamers [nchisla, 200 ...Mab, 700..... o 9 
To Rotterdam, per steamer Cervona, 223.......... .....-.-. 234 
BosToN—'o Livervool, per steamers Kansas, 3x8 upland and 
263 Sea Island....Norseman, 562 upland and 100 Bea 
SE... OER, BGO sicase ondsscsed ‘suscossccecccance 2,448 
T» Hail, per steamer Chicago, 400 ... ....... ceece-see- sees 400 
To Yarmouth, per steamer Boston, 122 ..... .... basedsece es 122 
‘To Halitax, per steamer Bonavista, 5U ...... oe saaneeoon ° 50 Zz 
BaLTimorRE—To Liverpool, per steamer Sedgemure, 1,801.. 1,801 
To London, per steamer Lord Erne, 105.. 05 
To Havre, per steamer Cromwell, 650. ............-. 650 
To Bremen, per steamers Aachea, 1,946 3,150 
To Hamburg, per steamer Patria, 400 .............. 400 
PHILADELPHIA— [Lo Liverpool, per swamer Waesland, 6 608 
®aN FRANCISCO—To Japan, per st-amer China. 1,100..... 1,100 
SEATTLE - fo Japan, per steamer Wakanoura Maru, 1,200 1,200 


Tacoma—To Japan, per steamer Olympia, 950 .... ... Bet ce 950 


Le Oe On Se 




























































totter 
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Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates: 

GaLvgEsTton—To Liverpool—March 10—Steamer Rita, 4,109....March 
11—Steamer Alava, 2,899. 

To Manchest March 8—8t Honiton, 3,191. 
To Havre— March 5—Steamer Rotherfteld, 8,238. 
To Bremen—March 6—Steamer Glenti-ld, 2,379. 

New OrRveans-To Liverpool—March 8—Steamer Orion, 4,042. 
March 11—Steamer Pedro, 2,600....March 12—Steamer Louisi- 
apian, 1,723. 

To Havre—March 6—Steamer Canarias, 7,410...March 12—Steamer 
Bentala, 5,396. 

To Br-men—March 5—Steamer Akaba, 5,500. .March 10—Steamer 
Montezuma, 12,173. 

To Hamburg —March 5—Steamer Resolution, 1,128. 

To Antwerp—March 6—Steamer Cayo Blanov, 5,100. 

MoBILE—To Liverpooi—March 11—Steamer Montgomery, 5.634. 

SAVANNAH—To Bremen—March 9—Steamer Holy rood, 4,850. 

To Aambure—March 9—8teamer Holyrood, 500. 

To Reval—March 11—Steamer Lecontieli, 9,258 upland and 300 
Sea Island. 

To Genoa— March 8 —Steamer Marie, 1,550. 

NorRFOLK —‘10 London—March 8—Steamer Merrimac, 100 (additional). 

Newport News—Co Liverpool—March 9—Steamer Shenandoah, Lvl. 

Bustor—To Liverpooi—March 2—Steamer Victorian, 1,636 upland and 
150 Sea Island .. March 5- Steamer Catalonia, 240 upland and 
500 Sea Island....March 6—8t Sach 578 ...March 9— 
Steamer Cestri+n, 2,1 87. 

To Yarmouth—March 5—Steamer Yarmouth, 54. 

8 ALTIMORE— fo Liverpool—March 3 —Steamer Rossmore, 504 ...March 

6—Steamer Ulstermore, 1,660 upland and 100 Sea Island. 
To Bremen—March 10—Steamer R sland, 1,417. 
PHILADELPHIA-— To Liverpool—March 9—Steamer Rhynland, 313. 


Uotton freights at New York the past week have been 
as follows. 








ad , 





Tues. | Wednes.| Thurs. 
17st 17st 17st 


301 301 


Mon, | 


| Satur. 
1749t 


17's! 


30t 





Liverpool,asked .d. 
a atenoned d. enn 
30t 30t 


25% 25' 


251 
251 
301 
Sqq 

316 


251 


Hamburg...... 251 
Do 


25t 


301 
13.4 
316 


251 
301 
1394 
316 
331 
316 
964 
llgg 


--d. 
--d. 
-d, 


| 25t 


30! 
1394 
316 


30t 
13¢4 
316 


Amsterdam......c.| 


33+ 
314 
64 
ile, 


33t 
316 
%4 
lle, 


33+ 
316 
%e4 
1g4 


3H 
316 
%e4 


Trieste...........d. 
Antwerp......... q 
Ghent,v.Antw’p.d.| l1g4 
~} Cents net per 100 lbs. 
LIVERPOOL.—By cable from Liverpool we have the followin g 
statement of the week’s sales. stocks. &c., at that port. 


























Feb. 19 Meh. 5. 


52,000 
2,600 
00 





3| 


Bales of the week ..... -- bales. 
Of which exporters took.... 
Of which speculators took. . 

Sales American...............- 


_ 


S38832 


- 





170/00 
h Americal 165,00 ( 

The tone of the Liverpool market for spots and futures ea h 
day of the week ending March 12 and the daily closing prices 
of spot cotton, have been as follows. 


Spot. .| Wed’day. 


























Saturday) Thursd’y.| Friday. 





Fair 
business | Steady. Quiet. 
doing. 

38lgq 


10,000 
500 


Harden’g.| Harden’s. 


143 P. M } 
Mid. Up!’ds. 38139 


8,000 
500 


318; 
8,000 
500 


Blbdig 
10,000 
500 


315ig 


7,000 
300 


Bales ....... 
Spec. & exp 
Futures. 
Market, 
1:45 P. M. vance. 

Mark et b vi 
market, jlouet tl very, 


The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of Uplands, Low Middling 
clause, unless otherwise s«ated. 

a Welt S52 Sr aes Ser ae 3 at meee 








Steady at 
partially 
-64 dec. 


Quiet. 


Steady at 
1-64 de- 
cline, 


Steady at 
1.64 @ 2-64 
decline 


Steady at 


1-64 ad- Dull. 


Steady. Quiet. 


























Mon, | Tues. | Wed. |Thurs.| Fri. 


1:45] 4 [1:45] 4 /1:45) 4 [1:45 


P. M.|P.M.|P. M. \Ps M./P. M. 3 M.|P. M. 


Satur. 


1243 
P.M. 





March 6 to 
March 12. 
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FRiIoa¥, March 12, 1897, 


There has continued a very narrow and uninteresting may. 
ket for wheat flour. Demand has been limited almost ex 
clusively to small jobbing orders for trade brands, as buyer 
generally have shown a disposition to hold back, Mills how. 
ever, have shown no disposition to force business and pelos 
have been fairly well maintained. At the close city mills 
were having a fair call at steady prices. Rye flour bas 
tinued to sell slowly but values have bsen maintained De. 
mand for corn meal has been quiet but prices have ruled 
steady. To-day the market for wheat flour was quiet and 
barely steady. 

There has been a moderate amount of activity to thes 
lative dealings in the market for wheat futures, but there has 
been a decided break in values, the decline for the week 
amounting to 3!1¢@3°gc. The changes in prices on Saturdy 
were unimportant. ofonday there was a weak market, For. 
eign advices were easier as a result of the improved politica! 
situation in Europe, and this prompted geaeral selling, under 
which prices declined 13g@15gc. Tuesday the market was 
weaker during early ‘Change under foreign advices. Toward 
the close, however, there was a demand to cover con: 
tracts on European advices reporting the political sit. 
uation as less favorable, and all of the early log 
was recovered. Wednesday there was a quiet market 
as traders were holding off awaiting the G »verument report, 
The close was at fractional declines, in sympathy with easier 
foreign markets, Although the Goverament report placed 
the reserves in farmers’ hands at only 83,000,000 bushels, the 
market broke badly on Thursday. There was free liquida- 
tion by longs as foreign advices were weaker and European 
political advices were of a more pacific nature. The close 
was at a decline of 15g@1%c. for the day. The market to. 
day was lower duriwg early Change ia response to weaker 
foreign advices. Subsequently, however, the lo3s was re 
covered as an improved export demand s'imulated buying by 
shorts to cover contracts. In the spot market business wag 
quiet early in the week. Yesterday and to-day, however, a 
fair export business wastransacted. Th3 purchases amounted 
to about 500,000 bushels spring wheat for forward loading, 
The particulars were kept private. A‘ theclose N> 1 hard 
Duluth was quoted at 88%{c. f. 0. b. afloat; No. 1 Northern 
Duluth at 83%4c. f. 0. b. afloat; No. 2 red winter at 83%, 
f. o, b. afloat and choice do. at 92%{c. f. o. b. afloat. 

DAILY CLOSING PRICES OF NO. 3 RED WINTER WHAT 
Mon, Tues. Wed. 
8233 8219 81% 
8073 81 8033 
= bi 


Sat. Pri, 

March delivery..........0. $3% 80% 
May delivery... ..co00--..0. 82% 78% 
June delivery....... ..6. .... a 78% 
July delivery ...........6. 8049 c 784 77 
September delivery....c. 77% 76% Tile 74% 

There has been a quiet market for Indian corn futures, 
Early in the week prices made fractional gains on buying by a 
few shorts to cover coatracts. Subsequently, however, there 
was a decline in sympathy with the weakness of the wheat 
market, and at the close prices showed a slight loss for the 
week. In the spot market a limited export business has been 
transacted for forward loading: To-day the market was 
quiet but steady. The sales included old No. 2 mixed at 
291{c. in elevator and 3ic. f.o.b. afloat; new do. at 2c. 
f.o.0. afloat and steamer mixed and yellow at 2%7c, in 
elevator. 

DAILY OLOSING PRIOBS OF NO. 3 MIXED 0085 

Bat. Wed. Thurs, 
arch eoccccccccee +0, 295g 
May delivery......-....6 30/8 
July delivery...ce. .....¢. 315% 
September delivery.....c. 

Oats for future delivery have been very quiet. During the 
first half of the week prices held steady. Later, however, 
prices weakened, in sympathy with the depression of other 
grains, and the close was quiet. In the spot market a lim 
ited business has been transacted with the home trade, but 
the export demand has been quiet. To-day the market was 
unchanged. The sales incluied No. 2 mixed ac 22c. in ele- 
vator and No. 2 white at 2314c, ia elevator. 

DAILY CLOSING PRIOBS OF NO. Z MIXED OATS. 


Mon, Tues, Wed. Thurs. 
22 22 215% 21% 
eee = - 228 


73%, 
76 


~“~ 
301g 
3l4g «Sls 


Pn, 
May delivery... als 
July delivery... 33 
Rye and barley 
have been easier. 
The following are closing quotations : 


oC. 


‘have ‘had only a limited sale and prices 


FLOUR. 
Patent, winter....... $4 600 ae 
0@ 3 00/| City mills extras.... 4700 ‘3 
5 | Rye flour, superfine.. 2 350)2 
—— OUP ccc. «-00@ -n00 
« Western, &C....... 1708 180 
Patent, spring . 25 Brandy wine......s. 185 
(Wheat flour in sacks sells at prices below those for barreis.; 
GRalN. 
Oorn, per bush— 
West’n mixed..... 
No. 2 mixed. 
Western yellow... 
Western White..-.. 


—- bush 

pring, per bush.. 
Bed winter No. 3.. 
Red winter... ..... 
Hard, No, 1..... .. 

Oate—Mixed,perbu. 20 
White écgececces © 


No. 2 mixed....... 


©. 
26130 
27430 
27 @ 
2 


estern, per busb. 
State and Jersey.- 


3 3 
244 | Barley—Western.... 38 @ 48 
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Wo, 2 white.....006 Feeding ....c.0.--... 3240 33% 
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iLTO : iNT’S RE Marcu 1,— 
RICULTURAL DEPARTMENT'S REPORT FOR Marcu 1, 
mee. of the Department of Agriculture on Distribution 
™ Quality of the Corn and Wheat Crops of 1896 was issued 
wn be 10th inst. as follows: 

“ e crop report of the Department of Agriculture, based on returns 
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able is 1,986, ( 
The wheat reserv 


crop, or 88,000,000 
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dependent set 
ifrom mills ane 
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sof regular correspondents, added to sev- 
4 elevators, all carefully combined and 
on of principal grains, 
farms and the proportions of merchantable 


stocks ree All grain in the hands of farmers, including 


unprecet 


Of this amou 


crops. The prop 


cent. p i 
a 313,900,000 bushels, or 44:2 per cent of the 1896 
Of cate there are ), yet in farmers’ hands. Proportion shipped 


crop (707,34 


beyond coun . 4 : 
‘As of interest in connection with this report we give below 


a statement coveril 
series of years as m 


merchantable. 
ts remaining ove 
. s estimated, aggregates 1,164,000,00) bushels, 
v hand. a at crop, against, 1,072,000,000 in’ March, 1346. 
uantity in original haads at this date 
although closely approached last year and in 
aoe in cribs, particu- 
airie States, awaiting better prices. ; 
Sead from farms to go beyond county lines is 623,0°0,. 
per cent of thecrop. ‘Lhe proportion merchant- 
000,000, or 84°8 per cent. 
es in farmers’ han¢ 


6,404 bushels 
ty lines, 27 per cent. 


pt of the last crop, @ 
Ayre and the 


lented, 


Correspondents report large 
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figures. 


r from previous years, are included in the esti- 


is amount to 20°6 per cent of tha 
bushels, against 123,000,000 bushels last March. 
rcent is reported as coming over from previous 
ortion of wheat sold outside the county is 51°7 per 


ig the stock of corn on March 1 for a 
ade up by us from the Agricultural De- 


nt’s 
_ Product of On hand Oonsumed 
CoRN. previous year. March 1 or distributed, 
Bushes. Bushels Per et. Bushels. 
March, 1883.. 1,616,996,100 587,465,943 33°7 1,029,530,157 
«1984. 1,551,066,895 512,224,003 43-0 1,039,842,892 
“  1885.. 1,795,000,000 75,00 ),000 376 1,120,000,900 
“ 1886... 1,936,000,0)0 73,000,000 39°9 1,183,000,000 
“ 1887.. 1,665,000°000 693,000,000 36°2 1,062,000,000 
“ 1888.. 1,456,090,0V0 50%,00),000 34°9 948,000,000 
“  4889.. 1,988,000,000 787,000,000 39°6 1,201,000,000 
“ 189).. 2,113,0€0,000 970,000,000 459 1,143,00 9,000 
“ 1891... 1,490,000,000  5420230,000 36-4 948,000,000 
“  1892.. 2,060,000,000 860,000,C00 41°8 1,200,000,000 
“  1893.. 1,628,000.000 627,000,000 38°5 1,001,000,00u 
“  1894.. 1,619,000,090 586,000,000 36'2 1,033,000,000 
“ 1895.. 1,212,770,05 475,561.450 39°2 205,602 
“  1896.. 2,151,138,580 1,072,000,000 49°8 1,079,138,580 
“ 1897.. 2,283,875,165 1,164,000,000 51°0 1,119,875,165 


The stock of wheat on March 1 for the past 15 gears is 
shown in the subj ined table. 


Product of On hand Consumed 
WuHEaT. previous year. March 1. or distributed. 
Bushes. Bushels. Per et. Bushels. 
March, 1883 504,185.470 143,000,000 28°4 361,185,470 
“« "188 421,068,160 119,000,000 28°3 302,068,160 
“ 1885 512.765,000 1€9,000,000 33°0 343,765,000 
sad 1886. 357,112,000 107,000,000 30°1 250,112,000 
“  1887.. 457,218,000 122,000,000 26°7 335,218,000 
“ 1888... 456,329,000 132,000, 23°9 324,329.000 
“ 1889 415,868,000 112,000,000 269 303,868,010 
“« 1890 490,560,000 156,000,000 31°9 334,56 000 
- is 399,262,000 112,000,000 23'2 247,262,000 
“ 1892 611,7&0,000 171,000,090 280 440,780,000 
“ 1893... 515,949,000 135,0.0,000 26:2 330,949,000 
“  1994.. [396,132,000 114,000,000 28:8 282,132,100 
“ 1895.. 460,267,416 75,000,000 = 16°3 345,267,416 
“ 1896.. 467,lu2?,947 123,000000 263 344,102,947 
“ 1897.. 427,684,347 88,000,000 20°6 339,684,347 


@” Fer other tables usualiv given here see page 503. 


THE DRY GOODS TRADE. 
New Yorg, Fripay, P. M., March 12, 1867. 

There has been a quieter market on the spot at first hands 
this week than was noticeable the previous week and j»bbers 
have also recorded smaller results, although still fairly busy. 
Reports from the Western and Southwestern jobbing centres, 
however, continue of an encouraging character, a decidedly 
liberal distribution of seasonable merchandise being in prog- 
ress, There has been no material change in the tone of the 
er market in any direction. Tbe demand for staple 
ines seems sufficient to prevent further accumulations of 
stucks, but has no appreciable effect upon the volume, and 
sellers are not any more difficult to deal with than before for 
ready supplies. They do, in a number of instances, show 
some reserve in accepting contracts for future delivery on the 
basis of current prices, but it must be conceded that the con- 
servative policy of buyers gives them but few opportunities to 
exercise it, and quotations are without change in any direc- 
tion. Cotton dress fabrics are generally in good shape, par- 
ticularly in fancy printed lines. The woolen goods division 
of the market has ruled quieter, but, as was the case a week 
4g0, this arises from the lessened demand for low-grade goods 
in men’s-wear fabrics. Financial conditions are good, com- 
plaints regarding collections being seldom heard. me 

WooLen Goops.—Buyers appear to have got pretty well 
through with their first round of business in low-priced 
grades of all-wool fancies in cheviots, cassimeresand the like, 
and the aggregate business in heavy-weights for men’s wear 
shows a decrease in consequence, There has been no falliag 
off in the demand for the better grades, however, and fair 
sales have been recorded in qualities ranging from $1 25 to 
$1.50 in both woolens and worsteds and in still higher grades 
of fancy worsteds. Late as it is, reorders for spring weights 
come forward for quick deliveries of low-priced goods. 

vercoatings have sold fairly in both plaia and rouzh-fac:d 
g00ds, and there has been more doiag ia cloakings. Dress 
&00ds have been reordered in spring lines with som3 freedom, 
and a fair business done in new fall goods, Plain lines in 

€nriettas and cashmeres have an upward tendency. Fian- 
nels and blankets are steady, with fair sales, 








UVOMESTIC COTTON Goops—The exports of cotton geods 
from this port for the week ending March 8 were 4,834 
packages, valued at $194,083, their destination being to the 
points specified in the tables below: 


1897. | | 1896, 








New YORK TO MARCH 8, 




















Week. |Since Jan. 1.) Week. | Since Jan, 1. 

Great Britain. .....00 ce. 82 751 | 24 363 
JIther European. ...... cess iene | 615 | 27 1,028 
ODIMA .nncceccccccescasccccees| 2,001 | 19,696 || 231 16,790 
ERGIR. <cncoceccas cecess cosece 89 | 663 || 155 2,292 
MiRcccsiiscdacvensca coos] 928) «|=48O Ne tees 3,171 
OBEIIOR: cascacennsncesasscecses 35 | 1,796 | 4 2,932 
Vest Indies..........0. cece 323 3,443 162 2,669 
OEISO..200. conccccaneccscces 40 | 482 | 30 494 
Jentral America. ......-.000- 35 | 1,204 310 1,634 
Soath America......ce0c-e--| 1,759 | 12,697 | 1,820 10,149 
Otner Countries, ... 00... 232 1,118 40 695 
be ee ewes) 4,934 46,844 2,803 42,217 
China, via Vancouver™’.... see | 8,750 ocen 7,317 
Total ... -ses-sesee0-) 4,834) 55,594 | 2,803) 49,534 





«- From New England mill points direct. 


The value of the New York exports for the year to date has 
been $1,919,428 in 1897 against $1,929,610 in 1896, 

In brown sheetings and drills the actual demand has been 
moderate again and readily met in all weights. Few bids for 
forward deliveries of any volume have come to hand, and 
these have generally been too low for sellers’ acceptance. In 
bleached cottons both jobbers and manufacturers still confine 
their orders to limited quantities, but a considerable number 
are buying in this way, and prices are unaltered. Wide 
sheetings slow and unchanged. There has been more doing 
in cotton flannels and blankets, mostly on memorandum, 
Denims are dull and easy to buy. Ticks steady, with mod- 
erate sales. Ocher coars3 colored cottons quiet and feature- 
less. Kid-finished cambrics steady at 3c. for 64 squares. In 
fancy calicos and medium-priced printed specialties a fair 
supplementary business has been done. Regular prints gen- 
erally quiet. Staple ginghams irregular, with moderate sales, 
Fine dress styles fairly reordered, but low grades inactive, 
Print cloths have ruled dull on the basis of 2 9-16c. for extras. 

1897. 1896. 1895. 1894. 





Stock of Print Oloths— Mar. 6. Mar. 7. Mar.9. Mar. 10. 
At Providence, 64 squares. 221,000 106,000 195,000 
At Fall River, 64 squares... : & 565,000 54,000 345,000 
At Fall River, odd sizes.... 435,000 103,000 72,000 

Total stock (pieces)... 1,221,000 263,000 612,0C0 





* By agreement among the cloth brokers no detailed statement of 
the print cloth market is made public. 

ForEIGN Dry Goops.—Seasonable lines have been in steady 
request in dress goods, silks, ribbons and various fancy de- 
partments, the general market being in good shape. Fall 
business bas been interfered with this week hy disturbing re- 
ports of arbitrary action by Congress in connection with tariff 
changes, and in all directions a falling off in orders is reported. 


Importations and Warehouse Withdrawals of Dry Goods, 
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TERMS OF SUBSCRIPTION. 





Tue Investors’ SupPLEMENT will be furnished 
without extra charge to every annual subscriber of the 


CoMMERCIAL AND FINANCIAL CHRONICLE. 


Tue STATE AND City SupPLEMENT will also be fur- 
nished without extra charge to every subscriber of the 


OHRONICLE. 


Tue STREET RAILWAY SupPLEMENT will likewise 
be furnished without extra charge to every subscriber 


of the CHRONICLE. 
Tue QUOTATION SUPPLEMENT, issued monthly, will 


also be furnished without extra charge to every sub- 


scriber of the CHRONICLE. 

TERMS for the CuxonicLe with the four Supple- 
ments above named are Ten Dollars within the United 
States and Twelve Dollars ia Europe, which in both 
cases includes postage. 


Terms of Advertising—(Per ineh space.) 

One time..................... $350| Three Months (13 times)..$25 00 
One Month (4 times).. 11 00 | Six months (26 times).. 43 00 
Two Months (8 times).. 18 00 | Twelve Months (52 times). 58 00 
The above terms for one month and upwards are for standing cards. 
Territorial Bonds.—The bill providing for the funding of 
the existing indebtedness of the counties and school districts 
in all the Territories has failed to pass the House of Repre- 


sentatives. 





a —— 

Anaconda, Mont.—Bond Sale.—It is reported that school 
bonds of this municipality to the amount of $20,000 have been 
disposed of at par. The securities bear 6 per cent interest 
and mature in 1917. 

Androscoggin County, Maine.—Bond Offering. Proposals 
will be received until 3 o'clock P.M. March 24, 1897, by the 
County Commissioners for the purchase of $30,000 of 4 per cent 
bonds. The securities will be of the denomination of $500 
each and will mature in from ten to nineteen years from date 
of issue. Each proposal must be accompanied by a certified 
check for $1,000. 

The county’s present indebtedness is $45,000; assessed valu- 
ation, $28,477,903, 

Barre, Vt.— Note Sale.—The Boston News Bureau reports 
that the City of Barre has awarded a note for $10,000 to 
Dunscomb & Jennison at 37g per cent interest. The loan 
was issued in anticipation of taxes, and will mature Septem- 
ber 10, 1897. 

Belmar, N. J.— Bond Sale.—It is reported that the $85,000 
of 5 per cent gold improvement bonds of this borough have 
been awarded to M. B. Phillips & Co. of Trenton, N. J., at 
par. The other bidders were E. Beekman Underhill, D. A. 
Moran & Co, and 8S. A. Kean. Interest on the securities is 
payable semi-annually and the principal will mature at the 
rate of $5,000 per annum from January 1, 1901 to 1917, inclu- 
sive. The bonds are of the denomination of $1,000 and are 
issued to provide for the construction of sewers and water 
works and the improvement of various streets. 

Rlack Hawk, Col.—Bonds Proposed.—Water-works bonds 
of this city to the amount of $25,000 have been proposed, and 
the question of issuing the same will probably be determined 
by the people on April 5, 1897. 

Blaffton, Ohio.—Bond Sale —Oa March 1,1897, the $8,000 
of 6 per cent bonds of this village were awarded to N. W. 
Harris & Co., of New York City. The securities are dated 
March 1, 1897, interest is payable semi-annually at the Vil- 
lage Treasurer’s office, and the principal will mature at the 
rate of $500 per annum from March 1, 1900, to March 1, 1915, 
inclusive. 

The bonds are of the denomination of $500 and are issued 
to provide funds for the construction of an electric: light 
plant. The assessed valuation of the village is $292,903 ; real 
valuation, $900,000, and the population about 1,900. 

Boulder, Col.—Bond Election.—A proposition to issue 
$25,000 of electric-light bonds will be submitted to a vote of 
the people of Boulder in April next. The securities, if author- 
ized, will bear interest at the rate of 6 per cent and mature in 
ten years from date of issue. 

Brambleton, Norfoik P. 0 , Va.—Bond Election.—On May 
27, 1897, the proposition to issue $150,000 of bonds for street 
and sewer improvements will be voted on by the people of 
this place. 

Baffalo, N. Y.—Bond Sale —On March 6, 1897, the $194,- 
687 11 of 34¢ per cent grade-crossing bonds of this city were 
awarded to Joseph E. Gavin of Buffalo, N. Y., at the following 

rices: 102°385 for $50,000; 102°345 for $50,000; 102°185 for 

,200 ; 102°165 for $44,687 11. The other bids received were: 





office of the City Comptroller of Buffalo, or : 
National Bank of New York City, and the principal’ catia 
ture February 1, 1917. ™ ia 
The bonded debt of the City of Buffalo on February 15 1 
i a — in the sinking funds, wag $12.70 1a 
the i f 96 | ; 
y+ valuation of taxable real estate for 129 ip $225, 
Barlington, N. J.—Bond Sale,—It is reported 
lington has sold $6,500 of bonds at 10125 be. $1,800 at 10 


Canton, Ohio.— Bond Offering. —Proposals wi 
ceived until 12 o’clock noon, March 20, 1897. by FH Beg —§ 
City Clerk, for the purchase of $13,100 of 5 per cent at ~a. 
improvement bonds of this city. Seven thousand seven ra 
dred dollars of the securities will be dated August |. aut 
and the remainder April 1, 1897; interest will be pavapie 
semi-annually by the City Clerk of Canton, or at the offica ot 
Kountze Bros., New York City, as the purchaser may desire 
The bonds are of the denominations of $300, $400, #600 ana 
$900, and will mature as follows: $2,000 at the rate of $400 
every two years from August 1, 1898 to 1906 inclusive: $5,400 
at the rate of $600 per annum, from August 1, 1897 to 1905 
inclusive; $300 on August 1, 1906; $5,400 at the rate of $900 
per annum from April 1, 1898 to 1903 inclusive. 

No bid for les3 than par will be considered, and each [Ce 
posal must be accompanied by a certified check for $1,000, 


Cincinnati, Ohio—Bond Call.—Notice has been giv 
the following bonds of the City of Cincinnati a era 
called for payment on May 1, 1897, after which date the 
securities will cease to bear interest: 

Police-fund deficiency bonds of 1885, Nos, 1 to 36, inclusive 
of $1,000 each, and Nos. 1 to 2,000, inclusive, of $100 each, 
General deficiency bonds of 1885, Nos. 1 to 474, inclusive. 
of $500 each. P 


Cleveland, Ohio.—Bond Offering.—Proposals will be re- 
ceived until 12 o’clock noon, April 7, 1897, by H. L. Rossiter 
City Auditor, for the purchase of $100,000 of 4 per cent police 
station coupon bonds of this city. The securities will be 
dated April 1, 1897, interest will ba payable semi-annually on 
the first days of April and October, and the principal will 
mature April 1, 1917, both principal and interest being pay- 
able at the American Exchange National Bink, of New York 
City. The bonds are of the denomination of $1,000 each and 
are to be issued to extend the time of payment of a like 
amount of police station bonds maturing May 1, 1897. 

No bid for Jess than par and accrued interest will be con- 
sidered, and each proposal must be accompanied by a certi- 
fied check for 5 per cent of the amount bid for. 

The city’s present indebtedness amounts to $10,334,526; 
water debt (included in total debt), $2,091,977; sinking funds, 
$1.818.200; net debt, $6,444,319. Che tax valuation is $134,- 
562,905; real valuation, $590,000,000. The population is esti- 
mated at 375,000. 


Colambus, Ohio— Bond Call.—Notice has been given that 
various street-improvement bonds of this city to the amount 
of $383,500 have been called for payment on March 15, 1897, 
after which date the securities will cease to bear interest. 
Bond Sale.—This city has awarded $47,000 of 4 per cent 
twenty-year bonds to the Ohio Savings Bank of Columbus, 
Ohio, at 111-875. 


Denton County, Texas.—Bond Sale.—Court-house bonds 
of this county to the amount of $32,000 have been sold. 


Eastchester, N. Y¥.—Bond Offering.—Proposals will be 
received until 8 o’clock P, M., March 16, 1897, by Herbert 0. 
Lent, Town Supervisor, for the purchase of $30,000 of 4 per 
cent and $5,520 of 5 per cent highway improvement bondsof 
this town. The securities will be dated April 1, 1897, and 
the interest will be payable semi-annually at the People’s 
National Bank of Mount Vernon, N. Y. The $30,000 of 4 
per cent bonds wiil mature at the rate of $5,000 per annum 
from April 1, 1905, to 1910, inclusive; $5,000 of the 5 per 
cent bonds, at the rate of $1,000 per anoum from April 1, 
1898 to 1902, inclusive, and $520 on April 1, 1903. The secur- 
ities are of the denomination of $1,000, except one of the 5 
per cent bonds, which is for $520. 

Each bid for the 4 per cent bonds must be accompanied by 
a certified check for $500, and for the 5 per cent bonds by & 
certified check for $100. 

The present indebtedness of the town is $21,520, a part of 
which is chargeable to the City of Mount Vernon, N. Y. The 
Seen oor valuation (about 30 per cent of the actual value) is 

050, 


Elsinore, Cal.—Bonds Authorized.—This city has decided 
to issue $20,000 of 6 per cent gold bonds, The securities will 
be dated July 1, 1897; interest will be payable semi-annually, 
on the first days of January and July, and the principal wi l 
mature at the rate of $500 per annum from July 1, 1898, to 
1937 inclusive, both principal and interest being payable at the 
office of the City Treasurer of Elsinore. The bonds will be of 
the denomination of $500, and are to be issued to provi 
funds for the construction of a watersystem. This issue will 
be the only debt of the city. The assessed valuation for 1896 
was $187,000; actual value about $450,000, The populatiow 
is estimated at 600. 





Erie County Savings Bank, Buffalo, N. Y.............-..<+---- 102°180 
Ral We MEG EEBEN TIGUT, MOUE. Whe © ccccdce. cobeccccccccasceeoceusss 101°625 
R. L. Day & Co.. Boston, Mass... -..-.. 101°320 
Jas W. Longstreet & Co., Boston, Mass.. - 101°273 
Blodget, Merritt & Co., Boston. Mass..... --- 101°'270 
CG M. Waite & Co., How Work, Be ¥ 2.0. coccccccccccecocscesecese 101-200 





Far Rockaway, N. Y.—Bonds Authorized,—A billy author- 
izing this municipality to issue $35,000 of sewer bonds has 


\ 
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yaace 13, 1897.] 
able bi ‘4 , ‘siature and has been signed Per Cent. 
the the New York Sta'e Legisiature . S Bond & Goodman, Boston, Mass ...---- seeee 316 
: the Governor. Blodget, Merritt & Co., Boston, Mass........-3°17 
atin y 7 A 4 
ma Galveston. Tex.—Bond. News.—A bill has been introduced | Dunscomb & Jenpison, Boston, Mass. .....---3°18 
tt srate Legisiator of Texas to amend the present charter Blake Bros, & Co., Boston, Ma fags. 3-49 
897 of the C ty of Galveston. Among the various amendments | Curtis & Motley, Boston, Mass.....-2--ee0----3°00 and $7:00 premium, 
! 15° proposed it is provided that, in addition to the $1,240,000 of Kdgerly & Crocker eee re aro ---3'50 and 333 premium. 
Pande . > 7 j x . H. ins & Sons, Boston, Mass wee cceeeed DO and Fo°d premium, 
295, 3 authorized by the present charter, the city shall be al “1 o S . k- 
, bond $550,000 of bonds. of which $200,000 chan bee ee Mas0.......-0.--0009 — bays 
Bond Offering.—Proposals will be received until 7:30 P. M., 


jowed to issv Ber : m 
j i h ting floating indebtedness; $300,- € 
d to funding the ev ey - 7 March 16, 1897, by Pierre Bonvouloir, City Treasurer, for the 


Bur- applie A - 
; f w e system and $50,000 to , 
the construction Of & s¢ — "a $5 purchase of $109,000 of 4 per cent coupon gold school bonds 





10. me ; The securities will t 
re- ie improvement or of $100 or & multiple set, the fond- of this city. The securities will be dated March 1, 1897; inter- 
len, ing and street-improvement bonds to bear interest at a rate est will be payable semi-annually on the first days of March 
reet oF exceeding 5 per cent and to mature in forty years from and September, and the principal will mature March 1, 1917, 
un. Sate af issue. The sewerage bonds are to be secured by a both principal and interest being payable at the National Hide 
895, ‘inking fund of 2/¢ per cent of the amount outstanding, & Leather Bank, of Boston, Mass. 
sole Spich shall be applied to the redemption of the bonds when| .0e bonds will be of the denomination of $1,000 each and 
eof the same can be obtained on reasonable terms. will be secured by a sinking fund. ‘ 
‘ire, 7 Each proposal must be accompanied by a certified check 
and Gillett, Col.— Boni goreny > reported bmp . propo- | for $2,000. 
3400 sign to jeeue $20,000 of bonds for the construction 0° TAN. | © Homestead. Pa-— Bond Sale.—Refunding bonds of this 
4 on will be put to a vote of the people of this town in the borough to the amount of $20,000 have been sold. , The se- 
r ‘ . RA curities are dated January 1, 1897; interest is payable at the 
3900 Greensboro, N. C.—Bonds mm of this city | rate of 5 2-5 per cent, and the principal will mature in twenty 
pm to the amount of $50,000 have been authorized. years from date of issue, subject to call after 1902. 
F Green Spring, Ohio.—Bond Election.—It is reported that =: — pr ae t 
: a proposition to issue $20,000 of bonds to pay the cost of Indianapolis, net Bond a po ay — be wind 
that water-works and an electric-light plant will be put to a vote ceived until 12 o’clock noon arch 31, 1897, by E. M. Jobn- 
een of the people of Green Spring in a few months. son, City Comptroller, for the purchase of $350,000 of 4 per 
ae #reenwood, 8S. C.—Bond Election.—On April 13, 1897. the cent park-improvement bonds of thiscity. Tae securities 
sive citizens of this town will vote on a proposition to issue $25,000 | will be dated April 1, 1897; interest will be payable semi- 
\ of thirty year bonds for the construction of a court-house and | annually on the first days of January and July, and the prin- 
ive, jail. cipal will mature January 1, 1927, both principal and interest 
—Bond Sale—It is reported that | being payable at the office of Winslow, Lanier & Co., New 


Hamilton County, Ohio. 1 
the 3,000 of 4 per cent seven year platting bonds of Hamilton | york City. The bonds will be of the denomination of $1,000 










on County were taken by Seasongood & Mayer, of Cincinnati. tes 
yo Pe pero ne ~— fom ee eon No bid for less than par and accrued interest will be con- 
y on were awarded to Blodget, Merritt & Co., of Boston, Mass., at sidered, and each proposal must be accompanied by a certified 
will 103°77. The other bids received were: check for 2% per cent of the amount bid for. 
vay Cushman. Fisher & Phelps. Boston, Mass....---------++---+°° 103°673 The official advertisement of this bond offering will be found 
ork Tower, Giddings & Co.. Boston, Mass.......-------eeee--e0000° 103°570 r ‘ 
and Joro Parker & Co., Boston, Mass... -._--------771707 70700777 1035479 elsewhere in this Department. 
like Jan W. Lonestrost 8 On oe On so eee ce rcrsaccccceeeeeeee OBES | | Pee ee Tenn.—Bonds Proposed.—tt is reported that the 
Parkinson s oer Bestes, Mone Ceaunanres fe 1 town of Jackson proposes to issue $25,000 of school bonds. 
>0n- , ., Boston, SS. ..0-- eo ¥ 
at. Biske Brow. & , Oo. Boston, _, eieineenceneneeeanenypes 105818 Rw N. Y.—Bond Joan re .F Bane Ras iow 
Rollins & Sons, Boston, Mass....-------+----r"*"""" °*" ‘ ork City, is contesting the va idity of $450,000 of bones of 
526; een bas ee sc cane ceenqroennen=t -- 103170 | this town, tecently awarded to him, on the ground tha‘ ‘soy 
nds, 0. H. White & Co., New York..-...--..------ 72 103° were illegally issued. Under the general law a proposiiios | 
34,- Dietz, Denison & Prior, Boston, ° . ; issue bonds must be voted upon by the people. This was not 
“4 E.H. Gay & Co., Boston, Mass...-.-------++----- aseeseeeress done in this case. 
The securities are dated March 1, 1897; interest 1s payable} Bond News —A bill authorizing this village to issue $200,- 
semi-annually, on the first days of March and September, and | 000 of street-improvement bonds has passed the State As- 
that = a will — eget 1, . bene principal ane sembly. 
unt interest being payable at the oflice 0 the City Treasurer 0 
897, Hoverbill. ‘Phe bonds are of the devomination of $1,000 each, |. Lawrence County, Ohio.—Bond Sale —It is reported that 
and their payment is provided for by asinking fuod. The Lawrence County has sold $6,000 of 5 per cent refunding 
ent gross bonded debt of the city on March 1, 1997, including this | bonds at 101°25. 
bus, issue, was $1,865,679; net water debt (included in total ebt),| Lebanon, Ohio.—Bond Election.—On April 5, 1897, the 
electric-light bonds to the amount of 


$862,984 15; sinking fund, $302,276; net city debt, $700,468. uestion of issuing 

nds The debt limit (214 per cent on the net average valuation for $16,000 "ill be submitted to.a vote of the citizens of Lebanon. 

the last three vears). together with the various excesses al- 

iowed, is $707,269. The assessed valuation for 1896 was $23,- Lillian Irrigation District, Walworth, Neb.—Bond Offer- 
ing.—Proposals will be received until April 1, 1897, by P. L. 





be $63,290; the population for is estima’ 4 

dD. ! population for 1697 timated at £5,000 _ } Metcalf, Secretary of the district, for the purchase of bonds 
per Harriman, Tenn.—Bonds Proposed.—The people of this | to the amount of $32,000. The securities will bear interest at 
sof municipality propose to issue bonds for the erection of ‘an | the rate of 7 per cent, payable semi-annually, and the princi- 
and electric-light plant. will mature in from ten to twenty years from date of 
ple’s Helena, Mont.—Bond Offering.—P. will be received | #8ue- The bonds will be of the denomination of $500 and 
of 4 until 12 o'clock noon March 29, 1897, by Massena Bullard, City $100. 

um Clerk, for the purchase of $161,500 of 5 per cent series F re- Lima, Ohio.—Bond Sale.—The $38,000 of ¢ per cent 1-11 
per funding bonds. The securities will be dated January 1, 1896; | year assessment bonds of this city have ben awarded toS. 
il 1, interest will be payable semiannually, and the principal will | A. Baxter & Sons, at 10725. The bonds were originally sold 
pur- mature as follows: $8,000 at the rate of $500 per annum from to the Fourth National Bank of Columbus, Ohio, through a 
he 5 Jatuary 1, 1900, to 1915 inclusive, and $153,500 on January 1, misinterpretation of their bid, but the question was recon 

sidered and the securities awarded as above. 


1916, both principal and interest being payable at the office of 


Helena or at the Third National Bank Lock port, N. Y.—Bonds Proposed.—This city will petition 








by the City Treasurer of 
ya of New York City, as the purchaser may desire. The bonds | the Legislature for authority to issue bonds to the amount of 
tof a of - ——— of eae The ee debt * the | $50,000 for the erection of an electric-light plant. 

y, including this issue. is ,500; assessed Vv uation (about i 
The 504 ay : Madison County, Mont.—Bond Sale.—It is reported that 
) is a . = value), $12,656,783. The population 1s estimated | yadigon County has sold $3,000 of 6 per cent 5-10 year bonds 

wee t 101. 

Hico, Texas.—-Bond Offering.—Proposals will be received : ‘ iti i 
ed until March 22, 1807, by G. W, Hail, Secretary, for tbe Pur _ Marlette, Obio—Bonds favor ot & POP Ses Sane 
f nae ona of 5 per cent town bonds. $15,000 of electric-light bonds. 

ay i N. C.—Bond Election.—It is reported that an F 

vill el : “—. : P ata Miamisburg, 0.—Bond Sale.—A. C. Schell, Village Clerk 
, to oo. will soon be held at this place to vote on issuing | has awarded $10,320 of 6 per cent 1-10 year street improve- 
the ool bonds to the amount of $10,000. ment bonds of this village to N. J. Catro v, of Miamisburg, 
eof Hoboken, N. J.— Bonds Authorized.—Schoo!-building bonds | Ohio, at 107. The other bids received were: 
ane of this city to the amount of $90,000 have been authorized. Radolph rere i On, Clacsunatt, Quio. AE 
a Holden, Mo.—Bonds Unsold —The $25,000 of 5 per cent } The iamprecht Dg hay Ae hag Seine 

water-works bonds of this city were not sold on February 16, Seasongood & Mayer, Cincinnati, Ohio.... 

Farsov, Leach & Co, Chicago, Tih psanacenss 


ae 1897, no satisfactory bids for the same having been received. | w. J, Hayes & Sons, Cleveland Ohio... nad : 
elttyene. Mass —Temporary Loan.—The eight months Mason, Lewis & Co., Chicago, | AERA OREN ‘ 
has & _— $50,000 of this city was awarded to Jas. W. Longstreet The bonded debt of Miamisburg is $54,720; asgessed valua- 
., of Boston, Mass., at 3°05 per cent interest and $1 50 } tion, $1,555,560; tax rate (per $1,000), $2349. The population 
premium, The other bids received were as follows: is estimated at about 3,600. 
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Montgomery, Ala.—Bonds Authorized.—The City Council 
has decided to issue $15,000 of 5 per cent street-improvement 
bonds. Each bond will be for the sum of $500, and will ma- 
ture at the rate of $25 per annum. 


Mount Vernon, N.Y,—Bond Offering.—Proposals will be re- 
ceived until 8 o’clock P. M., March 29, 1897, by the Common 
Council for the purchase of $20,000 of 4 per cent sewerage loan 
bonds of this city. The securities will be dated April 1, 1897, 
interest will be payable semi-annually at the office of the City 
Treasurer and the principal will mature as follows: $5,000 on 
April 1, 1919; $10,000 on April 1, 1920, and $5,000 on April 1, 
1921. The bonds are of the denomination of $1,000 each. 
No bid for less than par and accrued interest will be consid- 
ered and each proposal must be accompanied by a certified 
check for $500. 


New Rochelle School District No. 1, N. ¥.—Bond Offer 
#ng.—Proposals will be received until 8 o’clock P, M., March 
15, 1897, by H. S. Clarke, Secretary of the Board of Educa- 
tion, for the purchase of $104,000 of 4 per cent coupon gold 
bonds of this school. district. The securities will be dated 
May 1, 1897; interest will be payable semi-annually on the 
first days of May and November, and the principal wili 
mature as follows: $33,000 at the rate of $3,000 per annum, 
from May 1, 1908 to 1913 inclusive; $6,000 on May 1, 1914; 
$6,000 on May 1, 1915, and the remainder at the rate of $5,000 
each year thereafter, until paid. 

The bonds will be of the denomination of $1,000 and are to 
be issued to provide funds for the purchase of two sites and 
building school houses thereon. 


New York.—Bond News.—The bill exempting bonds of this 
State from taxation has passed the Assembly. 


New York City.— Bond Offering.—Proposals will be received 
until 2 o’clock P.M., March 23, 1897, by Ashbel P. Fitch, City 
Controller, for the purchase of $929,333 97 of 3 per cent school- 
house bonds of this city. Interest on the securities will be 
payable semi-annually on the first day of May and November, 
and the principal will mature November 1, 1916. No bid for 
less than par will be considered. 

Bond News.—A bill has been introduced in the State Logis- 
lature authorizing this city to issue $10,000,000 of bonds for 
the construction of additional school buildings and the im- 
provement of those erected. This is independent of a bill 
which has been presented authorizing the city to issue §$2,- 
500,000 of bonds for the erection of four high-school buildings, 


Oakdale, Pa.— Bond Sale.—It is reported that this borough 
has disposed of $8,000 of 51¢ per cent 30-year street improve- 
ment bonds. 


Painesville, Ohio.—Bonds d.—It is reported that 
the Council of this city proposes to issue bonds for the con- 
struction of sewers. 


Penobscot County; Me.—Bond Sale.—lIt is reported that 
refunding bonds of this county to the amount of $20,000 and 
bs interest at the rate of 4 per cent have been sold at 

“71. 

Pittsford, N. Y.—Bond £lection.—An election will proba- 
bly be held in this city to determine the question of issuing 
bonds for the construction of water works. 


Plattsmouth, Mo.—Bonds Proposed.—It is reported that 
highway bonds of this town to the amount of $50,000 are un- 
der consideratlon. 

Pocahontas, Va.—Bond Sale.—This municipality has dis- 
posed of funding bonds to the amount of $10,000. The securi- 
ties bear interest at the rate of 6 per cent and will mature in 

2 

Quaker City, Ohio.—Bond Sale.—It is reported that the 
Quaker City National Bank has been awarded $1,400 of the 
city’s refundirg 5 per cent bonds at 104°48, 


Randolph County, Ala.—Bonds Authovized.—The citizens 
of this county bave authorized an issue of $18,000 of 6 per cent 
court-house bonds. The securities will be dated April 1, 1897, 
and will mature in ten years from date of issue. 

Sacramento, Cal.—Bonds Proposed.—Electric-light bonds 
of this city to the amount of $40,000 are under consideration. 

Saginaw, Mich.—Bond Sale.—On February 27, 1897, the 
$5,000 of 4 per cent water refunding bonds of this city were 
awarded to C. H. White & Co., of New York, N. Y. The se- 
curities are dated March 1, 1897; interest is payable semi- 
annually at the Chemical National Bank of New York City. 
and the principal will mature March 1, 1906. The bonds will 
be of the denomination of $1,000. 

The bonded debt of the city, including this issue. amounts 
to $1,230,000, of which $539,000 are water bonds and $276,000 
assessment bonds, paid for by assessments upon the property 
benefited. A sinking fund of $40,000 is held to retire certain 
bonds at maturity. The total assessed valuation for 1896 is 
$15,737,070, and the population is estimated at 50,000, 

St. Paul, Minyn.—Temporary Loan.—Proposals will be re- 
ceived until 2 o’clock noon to-day by J. J. McCardy, City 
Comptroller, for the purchase of $200,000 of 4 per cent cer- 
tificates of indebtedness to be issued in anticipation of the 
collection of the taxes for 1897. The securities will be dated 
March 15, 1897, interest will be payable semi-annually and 
the principal will mature June 15, 1898. No bid for less than 


Sand Beach, Mich.—Bonds Authorized.—Oa March ¢ 
1897, the voters of this village authorized the issuance of 
water-works bonds to the amount of $15,000, 


Sea Cliff, N. Y.—Bond Sale.—On March 10, 1897, the 850 
000 of highway improvement bonds of this village a 
awarded to Street, Wykes & Co. of New York, N, y . 
104 91. The securities bear interest at the rate of 5 per cent 
and the principal will mature at the rate of $2,500 each year 
beginning with September 1, 1901. ¥ 


Spartanbarg, S. C.—Bond Election.—It is reported that 
the question of issuing school building bonds will soon be put 
to a vote of the people of this municipality. The securities 
if authorized, will bear 6 per cent interest, payable semi. 
annually, and the principal will mature in thirty years from 
date of issue. 


Summerville, Ga.—Bond Election.—Oa March 31, 1897 
the citizens of this village will vote on a proposition to issue 
$50,000 of 5 per cent water and sewer bonds, 


Toledo, Ohio.—Bond Sale. - On February 8, 1897, the $90,000 
of 4 per cent school bonds of this city were sold to Farson, 
Leach & Co, of Chicago, LIl., for $91,437 80. Thesecurities are 
dated March 8, 1897; interest is payable semi-annually at the 
Importers’ & Traders’ National Bank of New York City, and 
the principal will mature in thirty-two years from date of 
issue. The bonds are of the denomination of $1,000. and are 
issued to provide funds for the improvement of public school 
property. 

Caper Sandusky, 0.—Bond Sale.—On March 8, 1897, the 
$7, of 6 per cent refunding bonds of this village were 
awarded to Dietz, Denison & Prior, of Cleveland, Ohio, for 
$7,438 90. The other bids received were: 

Maegon, Lewis & Co., Chicago, Ill..............-.--secees--ceee 
W. J. Hayes & Sons, Cleveland, Obio..............2.-eccccees-e 
James A. Harris, New York, N. Y ........-.c00-secccess-eeee- 
Jas. W. Longstreet & Co., Boston, Mass... ‘ 

Ohio Savings Bank, Columbus, Ohio ...... 
Feasongood & Mayer, Cincinnati, Ohio 
The Lamprecht Bros Co., Cleveland, Ohio “ 
Goeitacs & Co., TGS, GOO. ccc ccccswcccccscetssccccésveesces sss 


* Bids withdrawn. 

The securities are dated April 1, 1897, interest is payable 
semi-annually and the principal will mature April 1. 1905, 
both principal and interest being payable at the Ninth Na- 
tional Bank of New York City. The bonds are of the denom- 
ination of $1,000 and are issued for the purpose of refunding 
certain loans maturing April 1, 1897. 


Victor, Col.— Bonds Proposed.—Water-works bonds of this 
city to the amount of $75,000 are under consideration. 


Wallingford, Conn.—Bond Offering.—Proposals will be 
received until 5 o’clock P. M. March 22, 1897, by this city for 
the purchase of $30,000 of sinking fund coupon bonds. The 
loan will bear interest at the rate of 4 per cent and mature 
in thirty years from date of issue. 


Waltham, Mass.— Bond Offering.—The Boston News 
Bureau reports that proposals will soon be received by the 
City of Waltham for the purchase of $3),000 of 4 per cent 
water bonds. 

West Chester, Pa.—Bond Sale.—Refunding bonds of this 
borough to the amount of $75,000 have been sold to local bid- 
ders at par. The securities are dated April 1, 1897: interest 
is payable at the rate of 314 per cent, and the priacipal will 
mature April 1, 1927. 

Westwood, 0.— Bond Call.—Notice has heen given that the 
following bonds of this village hive bzen called for payment 
Mav 1, 1897, after which date the securities will cease to bear 
interest: 

Town-hall bonds of 1888, Nos. 26 to 45, inclusive. 
Town-ball bonds of 1889, Nos. 201 to 220, inclusive. : 
Elmwood Ave. improvement bo- ds of 1839, Nos. 8 to 17, in- 
clusive. 

Fairview Ave. improvement bonds of 1889, Nos. 12 to 21, 
inclusive. 

Grandview Ave. improvement bonds of 1889, Nos. 19 to 28, 
icclusive. 

All of the above securities are of the denomination of $100. 
The village of Westwood was annexed to Cincinnati in 1895 
and its indebtedness assumed by that city. 

Worcester, Mass.— Bond Sale.—The city of Worcester has 
awarded the $150,000 of 4 per cent twenty-nine year funding 
bonds to N. W. Harris & Co. of Boston, Mase., at 11244. The 
other bids received were. 





RR rnc casts casneeptunie adap oie 112330 
E. H. Rollins & Sons.. 111919 
L. Day & C 







R ay 10. .ccocese 
Geo. A Fernald & Co. 


B'odget, Merritt & Co.--0-" Sekctons Alice tanalee 
Yoshman, Fisher NON. ciiak cid ced: alocauapcadiey indepen 
SEAN TEE TIED vcscanncocsscoosscncecsnassacosessoniesenneil 
J. W. Longstreet & Co. 

se SEY Ot UN cen accncusebidddassaqneeds ceunaaen 


ie i CE abanhadenesl hadcdutancsanbiancasaasaniee , 
Yeadon, Pa.—Bonds Authorized.—The ‘citizens of this 
borough have authorized an issue of $10.500 of sewer bonds, 
for which bids will be requested. This loan is in place 0 og 
issue of $11,000 of bonds made in August, 1896, for which the 
borough was unable to receive bids, the securities nea been 
illegally issued. The loan was based on an assessed aluation 





par and accrued interest will be considered, The certificates 
will be of the denomination of $500 each. 





of property of $555,C00, which amcunt was found/ to be too 
great. 
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Ohio.—Bond Offering.—Proposals will be re- 
clock P, M. March 29, 1897, by F. C. Brown, 
City Clerk, for the purchase of $5,400 of 5 percent sewer 
ponds of this city. Interest on these securities will be paya- 

semi-annually, and the principal will mature as follows: 

000 at the rate of $1,000 per annum from October 1, 1898, 
1901 inclusive, and $1,400 on October 1, 1902, i 
and interest being payable at the office of the City Treasurer 
of Youngstown. 

Zanesville, Ohio.—Bond Sale.—On March 6, 1897, $28,010 
of 6 per cent 1-5 year street-paving bonds of this city were 
awarded to Dietz, Denison & Prior, of Cleveland, Ohio, at a 
premium of $770 27. The other bids received were: 


ional Bank, Zanesville, Ohio...... 
1 Bank, Columbus, Obio.. 
, Cincinnati, Ohio. .. 


Youngstown, 
geived until 20 





Premium. 
--$649 60 
.-. 590 00 







irst Nat 
Fourth Nationa 





od & Maver 
see tayes & Sons, Cleveland, Ohio....... ayia SiR 
Rudolph Kleybolte & (o., Cincinnati, Ohio............... kitehanne 103 71 
‘ | 


STATE AND CITY DEBT CHANGES. 

We subjoin reports as to municipal debts received since 
the last publication of our STATE AND CITY SUPPLEMENT. 
Some of these reports are wholly new and others cover items 
of information additional to those given in the SUPPLEMENT 
and of interest to investors. 

Ipswich, Mass.—Luther Wait, Chairman. Following is a 
statement of the financial condition of the town of Ipswich, 
corrected to Jan. 1, 1897, by means of a special report to the 
CHRONICLE from Thomas E. Condon, Treasurer 


This town is in Essex County. 
LOANS— When Due, | Tax valuation, real ....$2,000,000 
WATER BonDs— Tax valuation, person’! 1,000,000 
4s, J&J, $136,000..... July 1, 1924 | Total valuation 1897... 3,000,000 
Bonded debt Jan. 1,’97..$136,000 | Assessment about % actual value. 





Floating debt.....-.----- 26,440 | Tax rate (per $1,000) ...... 13°50 
Total debt Jan. 1, 1897.. 162,440 , Population in 1895 was...... 4.720 
Sinking fund.....-- ..--.- 3,400 | Population in 1890 was...... 4,439 


Net debt Jan. 1, 1897.... 159,040 ' Population in 1897 (about) ..4,800 
INTEREST is payable in Boston at the office of the Old Colony Trust 





Company. 


Albany, N. Y.—John Boyd Thacher, Mayor. The following 
financial statement of the city of Albany has been corrected 
to January 1, 1897, by means of a special report to the CHRON- 
ILE from James Rooney, City Chamberlain. 

Albany is in Albany County. In the statement of the city’s 
total debt only the loans under the headings ‘‘General Bonded 
Debt” and ‘‘Water Debt” are included. 


GENERAL BONDED DEBT. 


LOANS— —Interest.-— ————-Principal,_———_~ 
NAME AND PURPOSE. Rate. Payable. When Due. Outstand’g. 
P. GO. 00..<c0 sovessas dee. F M&N ee ) too b$115,000 

. § Jan. '98 to 19 
Public Market........1888 4 J & 3} $10,000 to t 110,000 

. ’ ‘ May 1'97 to 1911 
Public build’g bonds.1892 4 M & N} $2,000 yearly. ¢ 275,000 

do do 1892 4 M&N ; ay | 1, 1912 a165,000 
“ew § July 1,’05 to’09) aon 
ie Mc ciddcccwass 1882 4 J & J} $25,000 yearly, ¢ #125,000 

Gb. Ge  xeassaceaas 1882 4 Jad July 1, 1910 a20,000 
- 7 March 1897-19 os 
City improvement....1870 7 M& 8 ; soo GOO om t a238,000 
1e saver C ‘ 1897-1909 _ 
Sewer (Beaver Cr.)...1889 3 M& 8} #5000 yearly. ¢ 25,000 
ae ¢ +§ Nov. 1, ’98-1917) P 

do do ...1896 32 M & N) $1,500 yearly. § 30,000 
Washington Park....1870 7 M&N Aug. 1, 1910 b50,000 

do GO csooee 7 M&N May 1, 1911 b100,000 

do GO ....1g78 7 M&N May 1, 1912 b100,000 
do do ....1874 7 M&N May 1, 1914 b155,000 
de Ge ....4678 7 M&N May 1, 1916 b49,000 
do do ....1875 6 M&N May 1, 1915 b75,000 
do do -1875 6 M&N Nov. 1, 1917 b37,000 
do do ..-1876 6 M&wN May 1, 1918 b38,000 
do zs 8 M&N May 1, 1919 b20,000 
do do ....1878 5 M&N oe 1, er > b40,000 
§ May, 1920-193 
do do ....1880 4 M& N} iit%to3 G00 yr'iy ¢ B295,000 
do do ....1881 4 M&N May 1, 1921 a30,000 
do do ....1887 4 M&wN May 1, 1922 a28,000 
do do ....1882 4 M&N Nov. 1, 1922 a24,000 
do do ....1885 4 F&A Feb, 1, 1925 al0,000 
do do ....1895 4 M&N May 1, 1922 a7,000 
do do ....1894 2 J&vp June 1, 1934 a3,000 
do do ....1895 4 M& N May 1, 1922 7,000 
do do ....1896 31g M& N May 1. 1936 7,000 


Hawk St, Viaduct....1889 3% F & AS Pep. i. 8961909? 965,000 
June, 18971 ab 11,000 
’ 


Dudley Observatory..1892 2 J & D}* 8% 4 Yearly 








- NEW LOANS. 








NEW LOANS. NEW LOANS. 
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BIDS FOR BONDS. 


Consolidated Sinking Fund Bonds 
OF THE 


CITY OF CINCINNATI, 0., 


3.657 40-Vear Gold Bonds. 


Proposals are solicited for the purchase of $3,654,- 
000 of coupon or registered bonds of the City of Cin- 
cinnati, Ohio, to be issued to pay, under an option of 
redemption, the amounts a ae og od Phage hoy, 
of the following issues of Cincinnatt bonds: $500,000, i 
$18,000, $17,000, $238,011, $237,000, $2,000,000, $700,000, | 2polis, Indiana, until Wed 

The bonds will os February Ist, as will | March, 1897, at 12 o’clock M 
mature at the end of forty years from their date, ree A 
with interest at the rate of 3°65 per cent per annum, | P@™! of $350,000 Indiana 
payable semi-annually each August Ist and Febru Bonds of 1507 of said City. 
ary Ist, and wil) be $1,0c0, $500 or #100 pieces, or] nated “ Indianapolis Park 


#350 


OFFICE OF THE CITY 


INDIANAPOLIS 


PARK IMPROVEMENT 
BONDS OF (897. 


DEPARTMENT OF FINANCE, ) 


{ 
INDIANAPOLIS, IND. | 
Sealed bids will be received by the City of Indian- 


865,000 


FLAGSTAFF, ARIZ, 
6% Water Works Bonds. 


OFFICE OF TOWN CLERK, 

Sealed bids will be received by the Town Clerk of 
the town of Flagstaff, Arizona, up to two (2) o'clock 
P. M. Monday, March 29th, 1897, for the purchase of 
sixty-five thousand ($° 5,000) dollars worth of six per 
cent thirty (30) year bonds of $1000 each ; said bonds 
are dated March jst, 1*97, bearing interest from 
March Ist, 189°, at the rate of six (6) per cent inter- 
est, payable sem! annually, July 15th and January 
15th of each year, at some bank in the City of New 
York, to be agreed on and designated in the face of 


O00 


COMPTROLLER, 


nesday, the 3lst day of 

for the whole or any 
polis Park Improvement 
Said bonds will be desig- 
Improvement Bonds of 


/ 7 000 a y i > pr “f a 
registered in the sum of $1,000 or any multiple | 1447+. will be dated April 1, 1897, and be of the de- | the bonds. 


thereof as bidders may desire. Principal and inter- 


est will be payable in New York City in gold coin of | pbomination of $1,00 each, with interest coupons 


the United States of America of the present stand- > intere: 
ard of weight and fineness. attached; will bear interes’ 
All bids must provide for the payment of accrued 


Bids must be in writing, signed by the proposer and 


be delivered sealed at the office of the Trustees of | months’ interest only,wr from April lst to July Ist, 
the Sinking Fund of the City of Cincinnati, City Hall, | 1397. The principal is payable on January Ist, 1927 


Cincinnati, Obio, by or before half past two o’clock 


of the afternoon ot Monday, March z9th, 1597, and both principal and int 


The sealed envelv pe containing bids must have en- | banking house of Winslow, Lanier & Company, New 
York City. Bids for the purchase of said bonds 
for one per cent of the par value Of bonds bid tor; | Should be endorsed “Proposals for Indianapolis 


domed on the outside “Bids for Bonds. 

Each bid must be accompanied by a certified check 
said check must be payable to the order of “The | park re: ” 
Trustees of the Sinking ‘und of the City of Cincin- rut Sgeernmnane money ‘ 
,nati, Ohio,” without conditions, and must be drawn | Cemptrolier, Indianapolis, 
upon an incorporated bank or trust company located | bid for all or any part of s:ic¢ 
in the City of Cincinnati, Boston or New York. : 

Bidders are requested to read the advertisement 


issued under author., % Section 2729 of the Re 
Vised Statutes of Ohio, as supplemented by Sections 
2729 G, 2729 H, 2720 1, March 3uth, 1846—92 Ohio | said (ity Comptroller snall 
Laws, page ®4—and this advertisement is made in] reject any and all bids or 
compliance with Section 2709 or said Uhio Revised | thereof, and shall have the 
Statutes—80 Ohio Laws. page 168. 


Third National Bank of Cincinnati or at the Ameri-| the sole judge of the suttic 


can Exchange Nationa! Bank of New York, as | any bid, excepting only that no bond shall be sold at 
bidders may designate; payment will be required }| less than par and accrued interest. He may also in 
upon delivery 0° bonds and such delivery of bonds | his judgment and discretion award a vart of said 
Will be made in installments corresponding to one or | bonds to one bidder and a part to another. 

Each bid shali be accompanied_by a certified check 


bonds to be paid, and not later in any case than ten | upon some responsible bank of the City of Indianap- 
ayable to the order of William H. 


more of the outstanding amounts of the issues of 


days before such issue or issues become payable to] olis, Indiana, 
the holders thereof under thecall made by the city | Schmidt, City Treasurer, for 
erefor. The net amounts of the issues outstand 


for sale under this advertisement. 


Day . ent for bonds. 


per cent per annum, payable semi-annually on the 
interest from February Ist, 1897, to date uf delivery | first day of January and first day of July of each 
of bonds. 1. 

year. The first coupon on each bond to be for three 


The proposals will be opened by the City Comp= 


carefully, as no bid will be considered that is not } troller, at his office, on the 3'!st day of March, 197, 
clearly expressed and does not strictly comply with | between the hours of 1% o’clock M. and < o'clock 

allof the above conaitions. The bonds are to be] P. M., and said Comptroller will thereupon award Chicago ot gy Neat 
i said bonds, or, if be shail see fit, a part of any number | Des Moines, Ia. (School) 
thereof, to the highest and best bidder therefor ; but Muskegon, Mich........ 


any bid, and to award upon any bid the w 
Payment for and delivery of bonds may beat the | less number of bonds covered by such bid, he being 


i n to two and one half (24s) per cent of the face or par 
one $495,500, $236,0 U, $226,500, $1,996.00, $700,- | value of the bonds bid for or proposed to be pur- 
: Corresponding to the amount of the bonds offered | chased. The bonds awarded will be delivered at the 
Th banking house of Winslow, Lanier & Company, in 
ee @ checks of unsuccessful bidders will be im- | the City of New York, on the 10th day of April, 1597, 
ediately returned to them by the Trustees through J and the successful bidder or bidders shall take the 
inns unless otherwise requested by bidders. No | bonds awarded to him or them, and his or their 
ful eed Will be allowed on the check of the success- | Omission, negiect or refusal so to do shall be a breach 
dder, proceeds of which will be applied toward | of the contract of his bid or proposal, on account of 
which damages shall be retained or recovered as 


First interest coupons will be due July 15th, 1897, 
These bonds were voted by the citizens of Flagstaff 
for Water Works in strict conformity with the laws 
of the Territory of Arizona, and according to an Act, 
No. 8676, passed by Congress and approved by the 
President of the United States, and in perfect accord 
7 | with every legal requirement of the charter of the 
town of Flagstaff. The town reserves the right to 
reject any and all bids, A certified check of five (5) per 
cent to accompany each bid. Said bonds to be pay- 
able in jawful money of the United States of America 
and shail not be sold for less than their par value. 

F. W. SMITH, 
Clerk of the Town of Flagstaff. 
Dated FLAGSTAFF, Ariz., Feb. 18th, 1897, 


t at the rate of four (4) 


erest are payable at the 


and directed to the City 
Indiana. Bidders may 
i bonds. 





have the full right to - oe 
proposals, or any part] South Omaha, Nebraska.....................78 
right to accept a part of | Awhiand, Wis. (Gold)...........00--.0000 58 

e West Chicago St. RR, (Tunnel)............38 
First Mortgage. 


FOR SALE BY 


MASON, LEWIS & CO., 
BANKERS, 
171 La Salle St., 
CHICAGO. 








seeeees 


‘lency or insufficiency of 


asum of money equal] 3) State Ste. 
BUSTON, 





SAFE INVESTMENTS. 


SEND FOR LIST 


the Truce of the Sinking Fund reserve the right | liquidated and provided in the ordinance covering C ity and Co u nty B onds. 


to reject any or all bids, and to accept sucb bid or | this issue. 


deanna seem to them the most advantageous to 


by order ofthe Trustees of the Sinking Fund of | Common Council on the Ist da 
¥ of Cincinnati, Ohio, this February 23d, 1897. ouproves by the Mayor on the 4th day of March, 

JULIUS DEXTER, 1897. 

President. 





LOUIS CARROLL, Clerk, 


Said bones are offered for sale under and by virtue 


i 2 se No. 13, 1897, i by th : 
Chustaoe Council on the ist day of March, 1807, andj DIETZ, DENISON & PRIOR, 


35 CONGRESS STREET, - BOSTON. 


E. M. JOHNSON, 
109 Superior Street, Cleveland O,. 


City Comptroller. 
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GENERAL BONDED DEBT—(Concluded.) 














—Prineipal.—— | 











| STREET IMPROVEMENT BONDS- (Concluded) 








LOANS— —--Interest.--~ : LOANS— —-Interest.-— _ —-———--Principal,_.., 
eee eee sige ies = an co 4. Ouistand’9- | vame AND PURPOSE. Rate Payable. When Due. — Outstang, 
Beaver Park.......--. 1991 4 J & DsJune, 97 to ? 2324,000 Quackenbush St...... 1893 34 M& N 1897-1898 4 

2 $18,000 yearly. > < $1,000 
¢ June, ’97to 1914, > Grand 8t............. 1893 34 M& N 1897-1898 15,600 
do GD ccncceees 1895 4 J & J)" 24 G00 yearly. 5 a76,000 | Delaware Av.(2 ser.).1893 319 M & N woescccnre 8,400 
, : . ‘ Columbia S8t.. ....... 1894 4 M&N 1897-1898 "800 
© . 
a Interest payable in Albany, b Interest payable in New York at | Hawk St-.........-..1804 4 Mf & =; wale 10,200 
ie Sareea es Seas! See. Daniel St..........--- 1895 4 M&N 1807-1899 His 
, uail St. 2 ser........ 1895 4 M&N 1897-1899 : 
WATER DEBT. hird Avenue...... ..1896 4 99660600 1897-1900 10308 
ANS— —-Interest.-—~ —————Principal. Various streets......1895 4 M&N 1897-1899 50,000 
NAME AND PURPOSE. Rate. Payable. When One. Outstand’ g. do a. amsenes 1896 4 M&N 1897-1911 373,000 
or _ ~ wv c 
Water Sy; 1s74 : A ¢ rs Ag 1, pty $100,006 The total amount of street improvement bonds outstanding on Noy. 
do at 1874 7 F&A Feb. 1, 1902 90,000 | ember 1, 1896, was $515,180. 
do Sm |1874 7 F&A Feb. 1, 1903 99,000 
do 22/1876 6 F&A _ Feb. 1, 1906 100,000 RAILROAD LOAN. 
do 22> |1876 6 F&A Feb. 1, 1908 *50,000 
do =411876 6 F&A Feb. 1, 1909 50,000 Payable by Delaware & Hudson Canal Co.: 
lo =£11877 6 F&A_ Feb. 1, 1911 50,000 "es es rinci 
= =- | 1877 6 F & ‘A Feb. 1. 1912 50,000 | LOANS— PR gg stl ~~ — Principal, —_., 
i. § Feb. 1, 1898-1901 200,000 | NAME AND PURPOSE. Rale. Payable. Then Due. Outstandg, 
GO nccsceces 4 F & A) $50,000 yearly. § Albany & Susqueh’a R.R. 6 M&N May 1, 1897 $250,000 
P 4 F & AS Feb. 1, 1897-1907 2 55,000 | : ' 
QO ..------- ¢ 2 $5,000 yearly. § °” | TOTAL DEBT, SINKING FUNDS, Etc.—The subjoined statemeng 
- a§ Feb. 1, 1897-1908 2 90 shows Albany’s total general and water debt and the sinking fund 
BD cavaqnoes ‘ Fe a7 $7,500 yearly. § aeuees | held by the city against the same on each of the dates indicated, 
. ps Tune 1,'97-1908 20 5196 Jan. 1, 1897. Jan. 2. 1896. Jan.1,1895. Jan. 
OD averraees at 4 J & D) $17,500 yearly. § — General bonds........ § $2,487,000 $2,558,000 $2,582,000 $2.262 Oop 
7 . « Feb. 1, 1897-1915) ae Water bonds.......... 1,582,000 1 631. 000 = 1,584,000 1,624, 
4 a eee tx 1895 4 F&A 2 7,000 ye i ¢ 133,000 a” : ee pene = 7000 
a): dteenedae i > & P 9 Total bonds........- $4,069,¢ $4,189,000 $4,166,000 $3,886,000 
5S 11896 4 F&A Feb. 1, 1913 20.000 | .. c ‘ pt 6,000 $3,886, 
do Stent 5 | 1896 4 F&A Feb. 1, 1914 20,000 | Sinking funds........ 1,142,000 1,077,290 907,570 997,936 
GP «ceecesate oa . > . ain | — aediei 
1896 4 F&A Feb. 1, e. — i 10,000 | Net debt............ $2,927,000 $3,111,710 $3,258,430 $2,888,064 
Ts ian 1888 3¥9 M & N§ May 1,1897-19072 110.000| ay. ainki 5 ce ae i. os 
} . ? $10,000 yearly. § | he sinking funds are invested mostly in the city’s own bonds, 
do .-e-1884 319 F & A? Feb. 1, 1897-1914 ? 45,000 | In addition to the total debt as stated above there is the railroag@ 


Tn 1893 $30,000 of the 


cent interest. 
STREET IMPROVEMENT 
Principal and interest paid by holders of pr 


2 $2,500 due y'rly. 5 


above-mentioned 6 per cent bonds issued in 
1876 were transferred from coupon to registered bonds bearing 4 per 


BONDS. 
roperty benetited. 


loan for $250,000 issued to the 
| pany and secured to the city by a first mortgage payable, principal 
and interest, by the Delaware & Hudson Canal Company. 


Albany & Susquehanna RR. Com- 


The street 


| improvement bonds are payable by special assessment on property 


city’s total debt. 





benefitted, and therefore they also are omittedin the statement of the 

















LOANS— —-Interest.—~ ——-——Prineipal. — | 
NAME AND PURPOSE. ae: Payable. When Due. Outsiand’g. o. ASSESSED VALUATION.—The city’s assessed valuation and tax 
as Sat Jc gee» = = 30 | S 7 ae $34.8 600 rate at different periods have been as follows, property being assessed 
Orange &t basdiedemiawe 1893 34 M& N 1897-1898 800 | at about its actual value. 
NEW LOANS. NEW LOANS. NEW LOANS. 
Gt2,000 GOVERNMENT and’ |WHANN& SCHLESINGER 


HOLDEN, MISSOURI, 
5 PER CENT BONDS. 


Proposals will be received until 5 o’clock P. M., 
March 17th, 1897, by T. J. HALSEY, Holden, Mo.., for 
purchase of $12,000 City of Holden 5% 5-20 Bonds. 
These bonds will be dated April Ist, 1897. Interest 
will be payable semi-annually, October Ist and April 
ist of each year, at the City Treasury or any bank 
designated by the purchaser, in St. Louis or Kansas 
City, Mo. These Bonds are for an Electric-Light 
System. No bids for less than par will be considered. 
The City has no bonded debt. The assessed valua- 
tion is $430,262, about two-thirds actual value. Pop- 
ulation 3,049 in 1895. 





CITY OF 


NEW YORK 
3 PER CENT 


GOLD BONDS. 


DUE NOVEMBER Ist, 1916. 
gen PAYABLE JAN. 1st AND JULY 1st, 
tors, Administrators, Guardians and others 
oiding Sy be — are authorized ay an act of the 
New York ure passed March 14, 1889, to in- 
vest in Ry 7 


PRICE AND PARTICULARS ON APPLICATION 


Rudolph Kleybolte & Co, 


BANKERS 
Northwest cor. of Third and Walnut Streets, 


CINCINNATI, O. 
41 and 43 Wall Street, New York. 


PUBLIC SECURITIES 


SUITABLE FOR 


SAVINGS BANK AND TRUST 
FUNDS. 


LISTS MAILED ON APPLICATION 





Farson, Leach & Co., 


CHICAGO, 


NEW YORK, 


MUNICIPAL BONDS 
Bought and Sold. 


N. W. HARRIS & CO. 


BANKERS, 





CHICAGO. BOSTON. 
15 WALLASTRERT,. - NEW VORK. 
INVESTMENTS 


FOR 
New York Savings Banks. 
City of Cambridge, Mass., : 48 


Cityof Cleveland, Ohio, - - 48 


A full description of either of these issues, with 
prices, will be mailed on application. 


E. H. ROLLINS & SONS, 


19 MILK STREET, 
BOSTON, - - - ° 


$75,000 
Herkimer Mohawk Ilion & 
Frankfort Electric Ry. 


FIRST MORGAGE, GOLD 5% BONDS, 


Bond Issue, $150,000. 
Cosi stock. Si sbeee. 


This road has been paying Grit of 6% on its 
stock and earning about 9% for 18 months. 
Price and special circular on application. 


EDWD. C. JONES CO., 


421 CHESTNUT STREET, 80 BROADWAY. 
PHILADELPHIA. NEW YORK, 


W. N. Coler & Co., 


BANKERS, 


MUNICIPAL BONDS. 


MASS, 











115 Dearborn St, 


2 Wall St 


MUNICIPAL 
BONDS. 


2 WALL STREET, NEW YORK, 





Mitts & BLaNcuardD, 
BANKERS, 


MUNICIPAL BONDS 


BOUGHT AND SOLD. 
Devonshire Bailding, 


{6 State Street, Boston, Mass. 





MUNICIPAL BONDS. 
E. C. STANWOOD & Co.: 


BANKERS, 
12t Devonshire Street. 


BOSTON. 
LISTS SENT UPON APPLICATION. 


MORTGAGE LOANS 
TEXAS. 


Interest 7 Per Cent Net. 


NO COMMISSIONS charged borrower or lender 
until loans have proven good 


FRANCIS SMITH & CO., 
SAN ANTONIO, TEXAS. 


C. H. Van Buren & Co., 
BANKERS AND BROKERS, 
62 BROADWAY, NEW YORK.. 


HIGH-GRAOB 
STOCKS. BONDS AND HIGH-Ge 











34 NASSAU STREET. 


ECU 
Circular Letter, including list of selected Bondty. 
Mailed Free. 
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—_—-Assessed Valuation 








———— Rate of Taz 





Keene, N. H.—Francis A, Perry, Mayor. 


The followin? 


Tears. — Personal. Total. _ per $1,000. | statement has been corrected to Jonuary 1, 1897, by means of 
$6,323,380 $64,658,105 $2200 : i 
aeee 6.426995 64,976,715 20°00 a special report to the CHRONICLE from J. P. Wellman, City 
1 6,419,885 64,895,635 20°06 | Clerk 
6,565,790 71,189,470 20°00 Ale . 
6 455,138 71,378,208 18-00 This is the county seat of Cheshire County. 
6, 60 38¢ 5 7° , . 
Ag tty geet » LOANS— When Due. WATER BONDsS— 
Meth — See. soe RAILROAD AID BonDs— 58, J&J,$35,000.....Jan. 1, 1899 
5,726,110 67. 713°5 555 21-60 4s, J&J, $105,000.... July 1,1897| 4s, A&O, 5,000..... Oct. 1,1913 
> "208" 200 67. ne "355 17°60 ($15,000 yearly) to July 1,1903 | 4s, A&O, 40,000..... Oct. 1,1914 
6 a7 +h "380" 390 3: 4s, J&J, $10,000,..... July 1, 1904 ($10,000 yearly) to Oct. 1,1917 
6,15+¢ "350 bry 195465 1 “40 SEWER Bonps— Bigs, T&S, $7, W0..... 7. 1,1910 
3900: 130 pg ge soon 4s, J&J, $60,000...... July 1, 1905 | 340s, J&J, 3 0,000 Raisin n. 1,1911 
35°'070'224° 35°60 ($15,000 yearly) to July 1, 1908 ($10,000 ae to i 1,1913 
30,936,336 45°70 4s, J&JI, $10,000... ... July 1, 1909 
29,2 235,165 36°20 INTEREST on all issues is payable at the City Treasury, and on the 
26,290, 048 12°60 water 4 per cents also in Boston. 
m6 4 
oe er esy «= jaa. «~| «TOTAL DEBT, SINKING FUNDS, Erc.—The subjoined state 
7.792.340 3'449,098 11.241.438 13:20 ment shows Keene’s total municipal debt and the sinking funds held by 






POPULATION.—In 1892 population was 97,120; in 1890 it was 
in 1870 it was 69,422. 


93,313; in 1880 it was 90,758; 
for 1896 was 100,000. 


Atlantic City, N. 


has been corrected to February 1, 1897, by means of a sprcial 
report to the CHRONICLE from A, M. Heston, City Comptroller. 


This city is in Atlantic Ccunty. 





J.—P. F. Stoy, Mayor —Ihe following 


The estimate 


January 1, 
$85,432. 
loans were 





Total bonded debt...... 
Cash and sinking funds...... 
Net debt on January 1...$241,123 
Waterdebt (included above). 
CITY PROPERTY.—The city 6wns its 
1897, at $200,000, and other property to the amount of 
Water works are 
a gratuity to the 
offset by any railroad securities in the hands of the city. 


the city against the same on the first of Jan. for four years, 


1897. 1896. 1895. 1894, 
Sindee $307,100 $327,000 $342,100 $357,100 
65,977 49,982 48,707 19,475 








$293,393 &307,625 
$127,000 $127,000 


water works, valued on 


$277,018 


“$117,000 $127,000 


The railroad 
. and are not 


more than self supporting. 
Manchester & Keene RR 





LOANS— When Due. ; Over due bonds and cer- be : 

city BoNDs- eg “epee $LL,379 ASSESSED VALUATION.—The city’s assessed valuation and tax 

5a, MAN, $3,331....---- ------ sees | ™ hey votry sinking fand ) rate have been as follows: 
Jad 3. conees 1905 onded debt Feb. 1,°97.$1,090,210 Tot > a aaa 

“irr IMPROVEMENT BONDS— Floating debt.......... 73,000 | Years Valuation per 81000. | Tears raluation. roratane 
58, M&S, $33,000.....0..--2-- 1901 | Total debt.....-. 22. 1,163,210 | Iogg”.....96,208.188 ° B13°50" | 100"... eanation. per $1,000 
(sil, 000 due every 5 yrs.) to 1911 | Sinking fund, ete....... 15,000 | 795 777” 6.223.142 — 1150 ‘age eet pte $13" 00 
digs, MEN, $40,000.......... 1906 | Net debt Feb. 1, 1897.. 1,118,210 —_ 6280468 12°50 ‘aan. 605 9°006 12°00 
449s, MEN, 100,000_.....--. 1911 | Tax valuation, real ....11,913,914 | pgg3 "77777? 6'259_608 12°50 11880...” 6,089,996 12°00 
($50,000 due every 5 yrs.) to 1916 | Tax valuation, person’l 1,177,040 :ac2 6.156366 12:50 1875 ry 6 e117 i ahs 

ROAD IMPROVEMENT BoNDS— Total valuation 1896...13,090,954 | 7997 * 6'051.111 12°50 kig hae et eee | eae 
5a, J&D, $10,000... .....2---2-- 1898 | Assessment about 1s actual value. igge peels app pay ee " 

WaTER BONDS — Total tax rate (per $1,000) .$19°00 In addition to the tax rate as above given there was in 1896 in the 
5s, J&D, $775,000.......--. 1925 | Population in 1890 was....13,055 | Union School District a tax of $1°25 and in the “ity School Distrie 
44s,M&S, 100,000.......--. 1926 | Population in 1&80 was.... 5,477 | tax of $60 per $1,000. . See 


The permanent population, according to local figures, is 22,000, in 


creased in summer months to 150,000. 


POPULATION.—In 
6,874; 





1890 population was 7,446; in 1880 it was 


in 1870 it was 5,971. 








_ NEW LOANS. 


$277,000. 
5: GOLD FUNDING BONDS 
OF THE 
Territory of Arizona, 
(REGISTERED OR COUPON.) 
Due Jan. 15, 1946. 


Dated Jan. 15, 1896. 


(Option of payment after 20 years.) 


DENOMINATION - $1,000. 
Interest payable Jan. and July 15. 
Principal and Coupons payable at the 
Gusranty Trast Company of New York. 





For prices and particulars address 


A.C. FROST & CO, 


108 LA SALLE STREET, CHICAGO. 





County of Rockland, N. Y., 


Registered 5s. 


City of Trenton, N. J., 


Registered 4s. 


City of Fall River, Mass., 


Registered 4s. 





AUTHORIZED INVESTMENTS FOR SAVINGS 
BANKS IN NEW YORK STATE. 





Prices and Particvlass on Application. 


C.H. WHITE & CO, 
BANKERS, 


72 Broadway, New York. 





ATLANTIC MUTUAL INSURANCE &CRIP. 
N.Y. STREET BAILWAY BONDS. 
AUGUSTUS FLOYD, 


MISCELLANEOUS. 


MISCELLANEOUS. 








Cable Address 


Long Distance Telephone, 
« RUDERATION, N. Y. 


114 CORTLANDT.” 


Haight & Freese, 


Bankers & Commission Stock Brokers, 
53 BROADWAY, NEW YORK. 
85 STATE STREET, BOSTON. 


STOCKS, BONDS AND GRAIN 
Bought and Sold at 1-16 Commission, 
Special attention given to out-of-town 
accounts. 


TRANSACT A GENERAL BANKING AND 
STOCK EXCHANGE BUSINESS. 
INVESTMENT BONDS. 
Accounts of Banks, Bankers and Individuals 
received on favorable terms. 
NATIONAL BANK REFERENCES FURNISHED 
UPTOWN OFFICE, 1132 BROADWAY. 
Write or call a. . % re i MANUAL,” _ 

lustrated with ra’ maps, © ving oom complete in 
formation of all RAILRO D and NDUSTRIAL 
properties. fainting highest and lowest prices for a 
series of 10 to 80 years of Stocks, Bonds, Grain and 
Cotton, and also the methods of buying and selling 
on margin. 


W. J. Hayes & Sons, 


BANKERS, 
DEALERS IN MUNICIPAL BONDS, 
Street Railway Bonds, and other high-grade in- 











vestments, 
BOSTON, MASS., Cleveland, Obie, 
7 Exchange Place. 311-313 Superior St. 


Cable Address, “KENNETH.” 


Cotton Duck. 














J: Spencer Turner, 
SUCCESSOR TO 
Brinckerhoff, Turner & Co., 
MANUFACTURER AND DEALER IN 


COTTON SAIL DUCK 


AND ALL KINDS OF 
COTTON CANVAS FELTING DUCK 
CAR COVERING BAGGING, 
RAVENS DUCK, SAIL TWINE, &C., 
POPE “ nage ” STRIPES. 
AGE 
UNITED STATES. BUNTING CO. 
A full supply, all Widths and Colors, always in 


CRIPPLE CREEK, COLO,, 


the leading ene mniatne region in ‘ae pm o., ye 
pre He 300 vaying mines, PO uo, pas 

mont! pounce of town, 20, "OF istrieh, 40 40, 

—is yet. in itsinfancy. The big profits come from de- 

Caer ene mining on and scunnee 2 values. I 
lo claim, near shippin, pines. LOU 

can leband — at $80,000, pa may 2 eaixths O t mock | v 

own oe acres choice location, 000; 

can bona at $70,000, $1,500 buys lease, now 

ine, heart of district, with bond for claim at $40,000, 

Half interest in claim $1.500; $600 p patent 

and gets one-thind interest in another; bot both fe fair loca- 


tions, 
Partly Sore ee mines shi ipping and paying, h . 
roduced 


Dp 

on USaITH, P.O. ox 1599, 
Room = First National Bank Bui) ding, " 
Cripple Creek. Colo. 


AMKDakCe 


BANKERS, 
18 WALL STREET, NEW YORK. 


Established 1865. 
MEMBERS OF NEW YORK STOCK apron 


Allow interest n deposits ~ ws to sight ob 
Buy and sell on commiasion, stoeeen 
for cash or on margin, and deal 


Investment Securities. 
H. J. Morse. CHAS. D. MARVIFV. W. M. KippEB 








Bank and Trust Company Stocks 
New York and Brooklyn 


BOUGHT AND SOLD, 


CLINTON CILBERT 


2 WALL 8T.. NEW YORK. 





SECURE BANK VAULTS. 





GENUINE 
WELDED CHROME STEEL AND IBON: 
Round and Flat Bars and 5-ply Plates and Angles 
FOR SAFES, V Co 
Cannot be Sawed, Cut or Drilled, and positively 
Burglar Proof. 


CHROME STEEL WORKS, 
Kent Ave., Keap & Hooper Sts. 








32 PINE STREET, NEW YORK. 


109 Duane Street, New York, 


Sole Man’f’ers in the U.S. BROOKLYN, N. ¥- 





538 


THE CHRONICLE 


[Vou. LXty, 





Bank Statements. 


Bank Statements. 








EPORT OF THE CONDITION OF THE 
MERCANTILE NATIONAL BANK, 
of the City of New York, at the close of business 


March 9th, 1807 
RESOURCES. 


Loans and discounts 
B'S bonds secured and unsecured 


5S. bonds to secure aeee.. 
8. bonds on hand..........+... . 
Stocks, securities, etc. 

Banking: house. 

Due from national banks 

Due from State banks and banker: 
Ch’ks and other cash items. $13,167 
Exchanges for cl’ing house. 408,058 2% 
other national 


BL v7 
200; 000 
602'631 

40,247 & 





al-tender notes 
U. 5. certificates of deposit * 
for legal-tenders : 
Redemption fund w ith U. 
Treasurer (5 per cent ~ 
“ circulation netsedéasces 
ue from UU. 8. Treasurer, 
other than 5 per cent re- 
demption t 


740,000 
8,902 5 


6,000 00 
—_— 3,542,287 09 
Total.... sduseed Geeeensa .. $11,787,084 7 

LIABILITIES. 
Capital stock paid in 
rplus fund.. 
ndivided prette, 
taxes paid. 
Premium account. 
National bank notes’ outstanding. 
Reserved for taxes 
other national 
.83,986,0F4 
banks and 


$1,000,000 
900,000 

less expenses and 

81,958 
4,650 

179,850 

21,541 7 


Due to State 
ker 


ban 
Individual deposits’ ‘sub- 
ject to check. : 
Demand cert’ t’s of de posit 
Certified checks 
Cashier’s checks outst’d'g. 
_- 9,599,084 ¢ 


@BTotai...... , $11, 787,084 7 
STATE OF NEW YORK, COUNTY OF NEW YORK, 88.: 
L MEs V. LOTT, Cashier of the above-named 
do solemnly swear that the above statement 
is true, to the best of my knowledge and belief. 
JAMES VY. LOTT, Cashier. 
Subscribed and sworn to before me this 12th day of 
March, 1807 F. A. BRY . 
Correct—Attest. . ue, We Public N. Y. Co. 
R. a WILL trams,’ Directors. 
F. B. SCHENCK, '§ 





EPORT OF THE CONDITION O 
THE GALLATIN NATIONAL BANK 
at New York, in the coeeees New York, at the close 
of business, March ¥, 1897. 

~- li 


Loans and discounts 
Overdrafts, secured and unsecured.... 
Be . bonds to secure circulation 
3: bonds on hand 
Premiums on U. 
itocks, poenien. ete. 
Banking-house, furniture and fixtures. 
Other rea] estate and mortgages owned 
Rue from . banks (not reserve agts.) 

e from State banks and bankers 

ks and other cash items 

changes for clearing-house. 
otes of other national banks os 
act’l paper currency, nickels and cts 
Lawful money reserve in bank, viz.: 
Specie... $797,813 8 67 
Legal-tender notes. 17 58,318 00 


2,555,631 
Redemption fund with U. 
( per cent of ine. o ee 45,000 


Total......... $11,114,261 





LIABILITIES, 
Capital stock paid in 
Surplus fund 
Undivided profits, less expenses and 
taxes paid. 

Nationa! bank notes outstanding. 
Due to other nat’! banks.. 
Due to State banks and banker: 
Dividends unpaid 
individual depots subject to check... 
Demand — sof deposit 

rtified check 

hier’s chec ks outstanding 


ST ry re eeceseees$11,114,261 49 


STATE OF NEw York, Cou Se or NEW YORK, 88.: 
I, ARTHUR W. SH ERMA N, Cashier of the above- 
Ramed bank, do solemnly swear that the above state- 
ment is true to the best of my knowles e and peliét. 
A. HERMAN, Cashier. 
Pubseriped and sworn to before me this 12th day of 
March, 1897 . L,. BRAYNARD, 
Notary Public. 


Correct— Attest: 
W. EMLEN ROOSEVELT, ? 
ADRIAN ISELIN, JR. 


NOW READY. 


Hand-Book ot RR. Securities. 


. Rangeet of pitse'e to San “18 1897. 
$1 00 
75 


#1,000,000 
1,000,000 





5 Dn rectors. 








Price in Red Leather Covers, - 
To Subscribers of the Chronicle, - 


se 
$ *; SPEC TAL RATES FOR t QUANTITIES. 


vials AM BTDANA COMPANY 
76, PINE ST., N. Y. 
THE WALL STREET JOURNAL 


‘Gives valuable information daily on stocksand bonds 
S5ayear. Dow, JowsEs & Co., 44 Broad St. N.Y, 








EFPORT OF THE CONDITION. OF THE 
ATIONAL CITY BANK OF NEW YORK, 
at m.. York, in the State of New York, at the close 
of business March vth, 1897. 
RESOURCES. 
Loans and discounts.... 
Overdrafts, secured and unsecured... . 
U. 8. bonds to secure circulation 
U. 8. bonds to secure U. 8. deposits.... 200,000 
U.S. bords on hand .. 150.000 
Premiums on U. 8. bonds. ‘ 9,941 
Stocks, securities, etc 2, eet ‘217 
Banking house, furniture and fixtures. 00,000 
Due from National banks (not reserve 
1,062,980 


Due from State banks and bankers 63,482 3 
Checks and othercash items............ 112,733 7 
Exchanges for Clearing House.. coe OCOD, 
Notes of other National banks 
Fractional paper currency, nic kels and 
cents 
Lawful money reserve in bank, viz: 
Specie $6,867,888 00 
Legal tender notes...... 694,000 Uv 
U. 3. certificates of de- 
posit for legal tenders 11,150,000 00 


$20,450,021 
143 97 
£00,000 


18,710,888 
40,500 


Bepemguee fund with U. ‘Treasurer 
(6 per cent of cire ~ bell 
Due from U. 8. Treasurer other than5 
per cent redemption fund. 30,729 
Total ..€47,397, 448 
LIABILITIES, 
Capital stock paid in 
Surplus fund 
Undivided profits, 
taxes paid 
National bank notes outstanding. . 
Ee Ree . 
Individual deposits sub- 
ject to check $32,651,223 44 
Demand certs. of deposit 167,106 00 
Certitied checks 2 ‘ 
Cashier's checks outst’d’ x 


. $1,000,000 00 
1,000,000 00 

less expenses and 
2,608,708 56 
Te¥,300 00 
400 00 


152,769 60 


5,334,309 8S 


— $4,191,903 : 
Due to other Nat. banks 
Due to State vanks and 


Eh as ccnctccessianes 2,272,825 5 33 


2,272, 
7,607,136 21 
200,000 00 


Total.. $47.35 307.4 448 48 11 
State of New York, county ot New York, ss; 

G. 5S. WHITSON, Cashier of the above-named 
bank, ng solemnly swear that the above or 
is true to the best of my we: and belie 

G. 8. WHITSON, Cashier. 
Subscribed and sworn to Aeetioe L_ this aoe of 
March, 1*97. VIN F. COR 
Correct —Attest Notary Pubite, N. Ny: Co. 
SA MU L 7 BOA, 


R. STC 
L AWRENG EK Nt RNURE, 


BEORT OF 7a CONDITION OF THE 
MERICAN EX HANGE NATIONAL BANK, 
at Wow York, in the State of New York, at the 
ciose of business March ¥, 1897: 
RESOURCES. 
Loans and discounts 
Overdra'ts, secured and unsecured 
U. 8. bonds to secure circulation: 
4 per cent, 1907 
4 per cent, 1925... 
Oe GN sancas. cocexctesis 


United States deposits................... 


“f Directors. 





$16,674,422 62 
24,738 5u 


z 4,450,000 00 
U. 8. bonds on hand. 

4 per cent, 1925............ ee 

5 per cent 


$100,000 
50,000 
- ° 150,000 
Premiums on U. 8S. bonds. 497.000 
Stocks, securities, etc 1,704,348 
Banking house, furniture and fixtures. 300,000 
«other real estate and mortgages owned 44,967 
Due from national banks (not reserve 
agents)........ 
Dye from State banks and  namiaens 
Checks and other cash ite 
Exchanges for Clearing- Howse 
Notes of other National banks. . 
Lawful money reserve in bank, viz 
Pp $2,679, aso 08 
Legal tender notes...... 2,392,000 Ov 
U. 8S. certiticates of de- 
posit for legal tenders. 2,500,000 00 
7,571,480 06 


200,250 00 
69,000 00 


836, 744, 065 
* poy 000 


Redemption fund with U. s.1 ‘Treasurer 
(5 per cent of circulation) 

Due from U. 8. Treasurer, ner beeen 
5 per cent redemption fund.. 


Total Te 
LIABILITIES. 
Cc apital yo paid in 
rplus fun 

U Undivided > pate. 

taxes pa’ 
National b ~~ notes outstanding 
Due to other national banks. 
Due to State banks and bankers.. 
Dividends unpaid int 
individual deposits subject to check... 
Demand cert pees of deposit 
Certified checks 
Cashiers’ checks outstanding 


Tota $36, 744, 63 58 88 
State m4 New Yo Jounty of New York, ss.: 

1, Edward Burns, Cashier of the above-named 
bank, do solemnly swear that the above statement 
is true, to the best of my knowledge and belief. 

Db URNS, Cashier. 

Subscribed and sworn to before me this 12th day 
of March, 1897. . 1VB3 WASHBURN, 

eaeiins est: wars Notary Paolic, N. ¥. Co. 

w Bz AY AD CUTTING, ( 
JNO. T. TERRY, ) 


Directors. 


FILE COVERS 


. HOLDING CHRONICLE AND ALL SUPPLE- 
.MENTS FOR SLX MONTHS, ° 
ALSO} 
* SPECIAL {FILE COVER FOR THE gp 
waits SUPPLEMENTS, 


Can be had at office for 50 cents or mailed 
« for 6S cents.| ‘ 


WILLIAMSB.BDANA COMPANY.! 


76% "'5e Street, New sork. 


_— 





Zusurance, 





OFFICE OF THE 


ATLANTIC MUTUAL 
INSURANCE Co, 


New YoOrK, January 21, 1897, 
The Trustees, in conformity with the Charter 
of the Company, submit the following state. 
ment of its affairs on the 31st of December, 

1896: 

Premiums on Marine Risks from 
Ist Jamuary, 196, to 31st De- 
cember, 1896 

Premiums on Policies not 
marked off Ist January, 1896. 


$2,596,788.8 


1,109,275.00 
————— 
Total Marire Premiums......... $3,706,063.89 


Premiums marked off from 1st 
January, 1896, to31st Decem- 
ber, 1896 $2,658,108.5¢ 

ET 

Losses paid during the 
same period. -$1,249,999.01 

Returns of Prem- 
iums and Ex- 
penses... $646,420.25 
The Company has the follow- 

ing Assets, viz.: 

United States and City of New 
York Stock: City Banks and 
other Stocks 

Loans secured by Stocks and 
otherwise 

Real Estate and Claims due the 
Company, estimated at 

Premium Notes and Bills Re- 


$7,226,305.00 
1,930,000.00 
1,137,621.97 


843,596.96 
175,229.25 
RIRDOEB. .00ccconcsse oenang ---$11, 312, 1758. 18 

Six per cent interest on the cutstanting 
tificates of profits will be paid to the holders 
thereof, or their legal representatives, on and 
after Tuesday, the second of February next. 

The outstanding certificates of the issue of 
1891 will be redeemed and paid to the holders 
thereof, or their legal representatives, on and 
after Tuesday, the second of February next, 
from which date all interest thereon will cease. 
The certificates to be produced at the time of 
payment, and canceled. 

A dividend of Forty per cent is declared o» 
the net earned premiums of the Company for 
the year ending 31st December, 1896, for which 
certificates will be issued on and after Tuee 
day, the fourth of May next. 

By order of the Board. 

J. H. CHAPMAN, Secretary. 


TRUSTEES: 

N. Denton Smith, 
Charles H. Marshall, 
Charles D. Leverich, 
Edward Floyd-Jones, 
George H. Macy, 
Waldron P. Brown, 


W. H. H. Moore, 
A. A. Raven, 
Joseph H. Chapman, 
James Low, 
James G. De Forest, 
William Degroot, 
William H. Webb, Anson W. Hard, 
Horace Gray, Joseph Agostini, 
Christian de Thomsen, Vernon H. Brown, 
Charles P. Burdett, Leander N. Lovell, 
Henry E. Hawley, Everett Frazar, 
William E. Dodge, William B. Boulton, 
Lawrence Turnure, George W.- Quintard, 
John L. Riker, Paul L. Thebaud, 
Cc. A. Hand, George Coppell, 
John D. Hewlett, Gustav H. Schwab, 
Gustav Amsinck, Francis M. Bacon. 
W. H. H. MOORE, President. 
A. A. RAVEN, Vice-Pres’t. 
F. A. PARSONS, 24 Vice-Pres’. 





